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KRECORD AND RETURN TO: °

OLD KENT BANK AND TRUST COMPANY, ITS SUCCESSORS AND/OR ASSIGNS
29 NORTH GROVE AVENUE
ELGIN, ILLINOIS 60120
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« DEPT-01 RECORDING $31.00
o MURTGAGE‘ v TA3XZI TRAN 8254 06/14/93 15149100
0749462 e M7B7T 4 RN-DI-4 L& 1414
*, CODN' COUNTY: RECORDER

THIS MORTGAGE (“Sevartss tnstrument” b pivenon JUNE 11, 1593 . The mortyngor i
KENNETH M. MANGAN
AND DIANE C. MANGAN, HUSBAND AND WIFE

{"Borrower”™y. Thas Securty lnstrunent is goves be

TRANS NATIONAL MORTGAGE CORZ

which is organtzed and existing under the hws of  THE STALR OF ILLINOILS  and whose

address 1 1500 WEST SHURE DRIVE-SUITE ZOU
ARLINGTON HEIGHTS, ILLINOIS 60004 Chender”). Borrower owes Lender the principal sum of
CNE HUNDRED EIGHTEEN THOUSAND FCUR HUNDKED
AND C0/10C Dorllars (U8 118,400.00 .
This debt v evidenved by Borrower's note dited the saine date as this Securady Instrument ("Note"), which providss for
momthly payments, with the full deht, it aot paid earkier, due and payable on JULY 1, 2023
This Security instnument secures 1 Leader: (e} the repuyment of the debt evidenced py/th Note, with interest, und el rmewui-.
extensions uad inoditications ot the Note, (b} the payment of all other sums, with injerest, advanced ander paragraph 7 to
protect the security of this Secunty Instrument: and (¢) the performance of Borrower's ¢ovenunts and agreements under this
Securtiy fostrument and the Note, For this purpose, Borrower does hereby morteage, yrant and Convey to Lender the tollowing
descrihed progerty located in COOK County, Hhinows:
LOT 1031 IN STRATHMORE, SCHAUMBURG UNIT 12 BEING A SUBDIVISTION OF PARTS
OF SECTION 16, AND SECTION 17, TOWNSHIP 41 NORTH, RAMGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING T(¢ THE PLAT THERECF RECOILDI

EPTEMBER 11, 1972 AS DOCUMENT NUMBER 22045441 IN COQK COUNTY,

93461614

07-16-306-004

which has the address of 1104 WEST PARKER DRIVE, SCHAUMBURG Streat, Clty |,

i 60194 "p 1y wx" )
Nhnos 9 Zip Code (" Property Adidress*);
DPS 1089

ILLINOIS-Siwate Farnity-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT g ° Form 30{4 9/90
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5. Huazard ur Propefty IM@ {F I\@:ch:IiinuMng O?zxgr?ﬁa?lif srected on the
th 4

“Property insured against loss by fire, huzards included within the teem “extentled chveruge” ind any other hazards, including
Boods or flooding, for which Lender requires insurance. This imsuraiite shill be muiniuined in the amounts and for the periods
that Lendor requires. The iusurance carrier providing the insurence shatl be chosen by Borrower subject to Lender's approval
which shull not be unreasonably withheld. tf Borrower fuils ro maintain coverage described above, Londer may, at Lemder's
option, abtain coverage to protect Lender’s rights in the Property in sccondance with paragruph 7.

Al insurance policies and renewals shall bo acceptable to Londer and shail include & standasd mortgage clause, Leoder
shall huve the right to hold the policies and reoewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pait premiuras and renewal notices. [n the svent of loss, Borrower shall give prompt notice to the insurance carrer and Lender,
Lender may wake proot of loss if not iade promptly by Borrower.

Unless Lender amd Borrower othenwise agroe in writing, insurance procesds shall be appliod 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendor's security is not fessene), If the restomtion or
repair is not eeonomically feasible or Lender's security would be lesgened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Bosrower. If Borrower abanslons the
Property, or does not answer within 30 days & potice from Lender that the insurence carrier has offered to settle a claim, then
Lender wmay collect the insurnce proceeds. Lender may use the proceeds to repair or restore the Property or to puy sums
secured by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date-o{ t2= monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 (he/Peoputy is scquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damaye o the Property prioi-to fix scquisition shall pass to Lender (o the extent of the suins secured by this Security Instrument
immediately prior to the acquisition ' ‘

6. Occupancy, Preservation, nfaintensnce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and 0se/thc Property as Borrower’s principal residence within sixty days after the execution of
this Sevurity Instrument sod shall continte towecupy the Property as Borrower's principad residence for at jeast one year afles
the date of ovcupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyaps Borrower's control, Borrower shall not destroy, damage or inpair the
Property, allow the Property to deteriorate, or coivmat wasle on the Property. Borrower shall be in default it any forfeituse
action or proceeding, whesher civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise weatertally impair the lien created by this ecurity Instrument or Lender's security interesi. Borrower muy
cure such a detault and reinstate, s provided in parsgraph 13, by :ausing the action or proceeding to be dismissed with a uling
that, in Lender's good faith determunation, precludes forfeiture Of the Borrower's interest in the Property or other materiad
impairment of the lien created by this Security Instrument or Lender’. sacurity interest. Borrower shall ziso be in default 3f
Borrower, during the loan application process, gave materially false or ‘aa.curate information or statements to Lender (or failed
to provide Lender with any material information} in copnection with the-ican eridenced by the Note, including, but oot limited
to, representations concemning Borrower's oceupancy of the Property as a prinzipai residence. If this Seeurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borwwer acquires fee title to the Property, the
leasehold and the fee title shall pot merge unless Lender agrees to the merger in wriing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenants and agreements contained tn
this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupiey, probate, for condemnation ur forfeiture or to enforce laws or regulation:). then Leader may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s nghts in the 2rogesiy, Lender’s actions may
include paying any sums secured by a len which has priority over this Sccurity [nstrument, ‘arpearing in court, paying

reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action ‘under this paragraph

7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurunce, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required (o maintain the morigage insurance in effect. If, for any reasen, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtuin coverage substantiaily equivaleat to the mortgage insurance previously in effect, at a cost substantially equivalent tu the
cust to Barrower of the mortgage insurance previously in effect, from an alterpate mortgage insurer approved by Lender, If
substantinlly equivalent mortguge nsuwiance covernge is not available, Borrower shall pay to Lender each month a sum eqgual to
one-tweltth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsad or ceansed w

be in effect. Lender will accept, use and retein these payments as a loss seserve In licu of mortgage inswrance. Logs reserve
) DPs 1081t
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17, Transfer of the .\RHL@I‘I M @‘yp the Property or eny interest in it

" is sold or transferred (or if a beneficial interest in Borrower is fgid or tmmfem;l anfl Bagsowtr is not a naturwl persor) without
Lender’s prior written cohsent, Lender may, o) its option, feQuise’ immisdiate payment in full of ell sums secured by this
Security Instrument. Howséuas,thix apfian shall not be exercised by Lender if exercise is prohibited by federal law as of the duts
of this Security instrument.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower mwst pay all sums secured by this
Security lnstrument. f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Bomrower,

18, Borrower’s Right to Reinstate, If Borrower meets centain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursvant to any power of sale contuined in this
Security instrument; or (b} entry of # judgment eaforcing this Security Instrument. Those canditions are that Borrower: (a) pays
Lender ull sums which then would be due under this Secority Instrument and the Note as if no acceleration had ovcurred; (b)
cures upy defauli of uny other covenants or agreements; (c) pays all expenses incurred in eaforcing this Security lastrament,
including, but not Limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o ssure
that the lien of thas Scurity [nstrament, Lender's rights in the Property and Barrawer's obligation to pay the sums secured by
this Security Instruiaent shall conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sectred herety chall remun fully effective as if no acceleration had occurred. However, this right to veinstate shail
not apply in the vase of wczsiesation under puragraph 17.

19. Sale of Note; Chanyz of Loun Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or wors times without prior notice to Borrawer. A sale may result in a change in the entity known
as the "Loun Servicer™) that collecis mopthly psyments due under the Note und this Security instrumeat. There siso may be one
or more changes of the Loan Servicer unrpted 10 4 sale of the Note. If there is w change of the Loan Servicer, Borrawer will he
given writtea notice of the change in sccordancowith paragraph {4 above and applicable law. The notice will state the name and
address of the new Loan Servicer und the adruss to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cuuse or permit the presence, use, disposal, storage, o1 rejease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanues that are generally recognized to be appropniate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invest gation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Propersy and any Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. If Borrower Jeams, or is notified bv.any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parugraph 20, *Hazardous Substances” are those substances defiu' as toxic or hazardous substances dy
Environmental Law and the following substances: gasoline, keroseae, other flammao e cr toxic petroleum producty, ioxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldebyde, and radicactive matenals. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction whe:e the qu:;?r (1 ted that
relate tn heaith. safety or environmental protection. i Or

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlag Borrower’s breach
af any covenant or agreement in this Security Instrument (but not prior to acceleration under pacegraph 17 unfess
applicable faw provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; -
{¢) u dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and.
{d) that Saifure to cure the defuult on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciu proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the -
non-existence of a default or any other defesse of Borrower to aceeleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security lastrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugruph
21, including, but not limited fo, reasonable attorneys’ fees and costs of title evidence,

22. Releuse, Upon payment of all sums secured by this Security lastrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all righ of homestead exemption i the Pmpetty C Ferm 3m ;‘gg /
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