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ASSIGNMENT OF RENTS Sy decssor
Horitrge Tyunt Cumpany, not porsonally but u,ﬁ'mtaa
THIS ASSIGNMENMT OF RENTS IS DATED MAY 27, 1993, between Heritage Trust Company, whase address Is
17500 S. Oak poek fve., Tinley Park, IL  (reforred 1o below as "Grantor”); and Heritage Bank, whose addross Is
12015 South Westera Avgnue, Biue island, L 60408 (referred to below as "Lender”).

ASSIGNMENT. For valusble consideration, Grantor assigns and conveys to Lender all of Grantor's right, litle,
and Interest in and to ‘(e AQants from the following described Property located In Cook County, State of lillinols:

THE EAST 200 FEET /O~ LOT 1 IN ALSIP INDUSTRIAL PARK, UNIT NO. 1, BEING A SUBDIVISION OF
PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THE THIRD P7iNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH THE WEST
1+/2 OF VACATED MILLARD A/ENUE LYING EAST AND ADJACENT TO SAID LOT 1; ALSO, THAT PART
OF LOT 1 IN CLARK OIL ANI <EFINING CORPORATION, A SUBDIVISION IN SECTION 35, TOWNSHIP 37
NORTH, RANGE 13 EAST OF T'ic THIRD PRINCIPAL MERIDIAN, WHICH FALLS NORTH OF A LINE
WHICH IS 290 FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF SAID SECTION 35 AND
WEST OF A LINE WHICH IS 33 FEE( FAST OF AND PARALLEL WITH THE WEST LINE OF THE EAST 20
ACRES OF THE NORTHWEST /4 CI GAID SECTION, EXCEPT THAT PART OF LOT 1 DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORV®#SST CORNER OF SAID LOT 1; THENCE SOUTH ALONG THE
WEST LINE OF SAID LOT 1 A DISTANCE OF 120.01 FEET TO A POINT; THENCE EAST ALONG A LINE
LYING 120 FEET SOUTH OF AND PARALLEL WiTH THE NORTH LINE OF SAID LOT 1, A DISTANCE OF
33.06 FEET, MORE OR LESS, TO A POINT ON_THE EAST LINE OF SAID LLOT 1, SAID POINT LYING
120.01 FEET SOUTH OF THE NORTHEAST CORI{E'l OF SAID LOT 1; (AS MEASURED ALONG SAID EAST
LINE); THENCE NORTH ALONG SAID EAST LINE A DISTANCE OF 120.01 FEET TO THE NORTHEASY
CORNER OF SAID LOT 1; THENCE WEST ALONG /£ NORTH LINE OF SAID LOT 1, A DISTANCE OF
33,02 FEET, MORE OR LESS, TO THE POINT OF BEGINNG!G, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly known as 3658 Y. 127th St., Alsip,, IL 60658. The Real Proparty tax
idantibcation number is 24-35-100-028, 24-35-100-033 & ¢4-35-100-010.

DEFINSTIONS. The following words shall have the tollowing meanings when used in this Asanrent. Terms not otherwise defined in this Assigniment
shaft hava tha meanings attributed to such lerms in the Unitoim Comimercial Code, Al referantes to dollar amounts shall mean amounts in lawtul
money o! tha Lnited States of Amworica.

Assighmant.  The word "Assignmoent” mwans this Assignmant of Rents between Grantor aird Lande:, and includes without linutation all
assignments and securily interest provisions rolating 1o the Rents.

Borrower The word “Borrowser’” means Deniston Company.

Event of Duefault. Tha words "Evemt of Default* mean and include any ol \he Events ol Default set torth - Gainw in thae sechion iitled ' Events of
Detault”

Grantor. The word “"Giantor” means any and all parsens and antities executing this Assignment, including wilburt-imitation all Geantors named
above. Any Grantor who signs this Assignment, but doses not sign the Note, is signing this Assignment only (0 frant and convey that Grantor's
nterest in the Real Property and 1o grant a security interest in Grantor's interest in tho Rants and Personal Propeny ' .ander and is net personaily
lab'a under the Nole except as otherwise provided by canlrect or faw

indebtedness. The waord "Indebtednass® means all princical and interest payable under the Note and any amouats oxpv.nded or advancod by
Lander to discharge obligations of Granlor of expenses incurred by Lander 1o enforce obligations of Grantor under this Assignment. togethar with
intaresl on such amounic as provided in this Assignment. In addition to 1the Note, tha word “Indebtedness” includes all obligations. debls and
sabilitiaa, plus interest thereon, of Borrower 1o Lender. or any one ar maore of them, as well as all claims by Lender against Borrower, 0r any ona or
mera of therm, whether now existing or hereafter arising, whether related or unrelatad to the purpose ol the Note. whether valuntary or atherwise.
whethar due or nat due, absolute or contingent, liquidated or urliquidated and whether Borrower may be liable individually ar jointly with othess,
whelher obiigated as guaranlor of otherwise, and whether recovery upon such Indebtadness may bu or herealter may bacoma baried by any
slatute of imitalions. and whather such Indebladness may be or hercafter may beccme otherwise unenforceablo.

Lendar. The word "Lander” means Heritage Bank. ils successors and assigns.

Note. The word "Naola” means the promissory note or credit agreament dated May 27, 1953, In the original principal amount of
$500,000.00 from Borrower 10 Lander, together with all renawals of. extansions of, moditications of, rafinancinys ol, consolidatons of, lmd/

Lo
d

substitutions for the promissery note or agreemenst, The interest rate on the Note is B.750%. ]

Proparty. Thu word "Proparty” nans tha real property, and all improvements thareon, dascribed above in the "Assigniment” section.
Real Property. The words 'Reat Property” naan the proparty, interests and rights described above in the "Propaerty Dalintion” section, 'Q/
ments, §

Relajied Documenta. The wordgs "Relaled Documents” mean and include without limitation ail promissory notes, credit agr
agreemenls, guaranties. security agreements, morigages, deods of trust, and all other instrumants, agreements and documants, whether now or
heseatter axisting. execulad in connecton with the Indebladness.

Rents. The word "Rents” means all rents, revenues, income. lssued. and profits from the Propsity. whether due now or later, including without
Jrratation all Ranta from all iaanes doeaciibed an any exhibit atachad to this Assigniment.

TRIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granior waives all rights or defenses arising by reason of any "one action” or "ant-defciency” law. or any o'her law which
may prevent Lender from bringing any action against Grantor, incluaing a claim for deficiency 1o the extant Lender is otherwise antiled to a claim for
geficiency, belore or after Lender's cormmencement or complation of any forectosure action, either judicially or by exercise ot a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at Borrower's request and not at the
request ol Lender; (b} Grantor has the full power and right lo enter inlo this Assignment and to hypothecale the Property; (c) Grantor has establishod
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Accolerate indebtedness, Lunder shall have te right at s optiori without natice to Borrower o declara the entire indebledness imimadialely due
and payable, including any prepayrnent penalty which Boerrower would ba sequired 10 pay.

Collect Renis. Lernder shall have the right, withcul notice 10 Gianior o1 Borrowor, 10 take possesswn ol the Property and coilect the Rants,
including amounis past due and unpaid, and apply the nal proceads, over and above Landee's cosats, agminst Bus Indublednaess  In lunburance ol
this nght. Lender miay require any tenani or othar user of the Property 1o mako paymania ol rent or usoe faes dvactly o Lendac. {1 the Rents e
collectud by Lendar, thon Grantor ifevecably dosignates Lender as Grantor's attornoy-imn-tact o endorse instruments recerved In payment thareo!
In the name of Granior and to neqotiate the samie and callect the procands. Payments by tenants or other useis to Lander in response o Lender's
domand shall salisty the obligations for which the payments are muado. whethor or 1ot any praoper grounds or tho domand exisled. Landi may
axarcise #8 nghts under this subparagraph eithor in person, by agent, ar through a recoiver

Mortgages in Postession. Lundor ahall have tho nght 1o Be placod as Ioigadun B postssaaen ar 10 3nve a (ectivat appottted o tukn
puananinn of all o any part of tho Propsrty, With 1o poewnr I pialact and pretsave tho Prapotty, 1o oparata tho Propeaty precoding furoclonune: or
e, and 1o coltoct tiss Ronts from the Froporty and apply Lba pracootts, ayat and above thn cont ot tho acolvorahip, againnt the indoblidneas
This INHIGAGEN 11 POSHOSHDN OF FOCOIVOr THAY 9oty without bund H porimiitud by Taw. Londor e aaht to tha appoinimant of a recowvar shalt exiat
wihottwe ot not the apparent vaius ot the Property exceads the Indeblndness by a substanttal amount. Employment by Londar shall not glaquakity
a parson lon sarving as a raceives.

Olher Aemadias. Landet shall have all ather nights and remedias provided in this Assignment or the Note or by law.

Walver; Election of Remsdias. A waivaer Ly any party of a braach of a provision or this Assignment shalt not constifute a waiver of or prepudica
the parly's nghts plherwise 1o demand strict campliance xith *hat provimion or any other provision. Election by Lander to pursue any remady shall
not exclude pursuit ot any other remedy, and an sleclion t¢ make expenditures or take action lo parform an obhgatien of Grantor ar Borrowsr
under this Assignman! alter failure of Grantor or Borrowaer to parform shall not attect Londaer's nght 1o declare a delault and exarcisa its remadies
under thia Assignr.ant.

Attorneys’ Fecs: £ panses. if Lenda! instules any suit or action to enferce any of the terrns of this Assighment, Lendor chall be entitad ta
recover attorneys’ ies.s-at trial and ot any appeal. Whnether of not any cowrt action is involved, all reascnable expernses incurred by Lendar that in
Lendar's opinion aie pecessary at any ime for the protection of its interest or the entarcement of its nighis shall becomo a part ot the indabledness
payabln cn demand ‘ans, shall bear interast from the date of expendiiura unid 7apaid at the Notoe rate. Exponaes covacad By s patagiaph
inelide, withaut #rilation Ao Fever SUBNCT 10 any timits under applicablo law, Land's attornays’ lest and Londosra lugal axpansin whathar or et
thera 15 & lawsiil, nciideys) riarmayn’ foas lor hankiuptey prococdings gnchidmyg offoits to modidy of vacate any aulomatic atay or stjunchon)
appoals and any anlicipatsd pos —damant collection aavicna, the cont of soarchineg iscords. obtaltuag Wia topornts (inchiding loteciosui o roparis).
SUIVAYORY spurty, And appraise! feed, and e insutance, fo the axient purnutted by apphcabie law Borrowinr also will pay any courl costa, (n
addition to ali othar sums previded oy law.

MISCELLANEOUS PROVISIONS. Tha fodowing inisteliannous provisions are a part o! this Assignment.
Amendments. This Assignment, togethr: wih any Refated Documents, canstilutes the entira understanding and agreement ol the parties 73 1o
the matters set farth in this Assigniment. Ne‘aina ation of ar amendment to this Assignmant shall be effective unless given in writing and signed by
the party or parties sought to be charged or sound by the alteration or amendment.
Applicable Law. This Assignment has been ¢ sllve-ed to Lender and accepted by Lander in the State of illinols. Thia Asaignmant shail be
governed by and conatrued In accordance wh' the laws of the State of Milnols.
Multiple Parlles; Corporats Authority. All obligiticss of Grantor and Borrower under this Assigninant shall be joint and sevetal, and ali
relorances 1o Giantor shall mean sach and avery Granfor, and all refetences 1o Bosrowor shall maan each and every Borrower. This means that
each ol the persons sigring below is respongible for afl ablosdons in this Assignment.
No Modtfication. Grantor shall not enter inio any agraera it wilh \he hoidar of any mortgaga, deead of trust, ot other security agreamani which
nas prionty over this Assignment by which that agreement 1z rhaaifod. amendad. extanded. of renswed withoul the prior wiiltan consent ol
Lender.  Grantor shall neither request ner accept any future allvancas under any such sacurity agrsament without the prar writien consen of
Lender,

Severabllity. 1 a coun of compsten! junsdiction ftinds any provisics, o't this Assignment to be invalid or unenforceatle as to any parson of
circumstance. such finding shall not randarc that provision invalid of unaiitor_oable as to any other persons or circumstances. If feasible, any such
oftending provisicn shall be deemed to be modified to be within the limits ot aniarcaability of validity: howaver. it the oflending pravision cannot be
s0 medified. i shall be stricken and all other provisions ol this Assignment in 8’7 o lier respecls shall remain valid and antorceable.

Successors and Asslgns. Subject to the limvtations stated in thiz Assignmernt ¢ transter of Grantol's autatest, this Assignment shalt be binding
upan and e o the benefit of the partes, their successors and assigns. it nership of tha Froperty bacomes vested in a person other than
Granlor, Lender, without notice 1o Granter, may deal with Grantor's successors with re‘arence 1o this Assignment and the Indebtedness by way of
torbearance or extension without relsesing Grantor from tha obligations of this Assignroeat or Hability unders the indebledness.

Time Is of the Essance. Time is of the essence in the performance al this Assignment.

Walver of Homestead Exemption. Grantor hereby reteases and waives all sights and berehis ot tha homesiead exemplion laws ol the Stale of
Minois as 1o all Indebledness secured by thrs Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED 1IN THIS Asesignmont,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY OIRILER OR JUDGMENT QF FOREGLOSURE
ON BEHALF OF GRANTOR AND QN BEHALF OF CACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN QR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmont.

Walvera and Consanta. Lender shail not be deamad 1o have wawved any 1ights under this Assignment (o upuesthe Related Dozuments) unlass
such waiver is 1 wniting and signed by Lender. No delay or omission on the parl of Lender in exaercising any win shal operale as a waiver ol
such right or any other right. A waiver by any paity ol a provision of this Assignment shalf not constitute a waivs¢ 0 or prejuchco tha party's nght
otherwise to demand strict compliance with that provisicn or any other provisian. No prior waiver by Lender, nor 8y couise of dealing between
Lander and Grantor ¢f Borrower, shall constitui‘e a waiver of any of Landar's rights or any of Granior or Borrowa.'s obligations as 1o any future
wansaclions. Whanever consent by Lender is requircd in thes Assignment, the granting of such consent by Lend€. ‘o any instance shall not
constituta contitung censemn to subsequent insiances where such consent is raguiled.

GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES 1'0:!58

TERMS. : .
5 t (YO SO0
caanTon: Beritege Trust Compeny, not personally but au /i{;qxaf‘;:oe

Haritage Trust Company

prRTT ATT T NERETO TR TIPRLATLY
v ©PRRT HEREOF
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RIDER

It is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary not withstanding, that each
and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee
while ~in form purporting to the warranties, indemnities,
represen.ations, covenants, undertakings and agreements of said
Trustee, an» nevertheless, each and evary one of them, made and
intended nut 2s personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for tha
purpose or with <the intention of binding said Trustee personally
but are made an2 intended for the purpose of only that portion of
the trust property - specifically described hersin, and this
instrument is executed and delivered by said Trustee not in its own
right, but solely in the exercise of the powers conferred upon it
as such Trustee, and that no personal responsibility is assumed by
nor shall at any time be argerted or anforceable against Heritage
Trust Company, under said Trust Agreement on account of this
instrument or on account. of any warranty, indemnity,
representation, covenant, undertaking or agreement of the said
Trustee in this instrument contaired, either expressed or implied,
all such personal liability, if any, being expressly waived and
released,

HERITAGE TRUST CCMPANY

2
%!
&

»
&
3

Rod




UNOFFICIAL COPY




