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THIS MORTGAGE (‘“Security Instrument’’) is given on June itth, 1993

The mortgagor is _ JOHN J LUKE,
LAURA M LUKE, , HIS WIPE

_ {**Borrower”’).
This Security Instrument. s-glven to
MARGARETTEN & COMZANY, INC. which is organized and existing
under the laws of the Stata aof New Jersey , and whose address is
One Ronson Road, Irfel)in, New Jersey 08830 (*'Lender’’).
Borrower owes Lender the principal sum of
Dollars

One Hundred Forty- Your Thousand, and 00/100
). This deht is evidenced by Borrower’s note dated the same date as this Securfty

(US. 144,000.00
Instrument (**Note’"}, whxch provides iur monthly payments, with the full debt, if not paid ecaslier, due and payable

on  Jul ist, 2023 . nis Sccurity Instrument secures to Lender: (a) the repayment of the debt
evidenced gy the Note, with interest, and all re.cwats, exteasions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 (5 protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this ety Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following 2¢ocribed property located in .
COOK County, Illinois: -

LOT 9 IN BLOCK 5 IN ARLINGTON HEIGQE"'S PARK MANOR BEING A .

SUBDIVISION OF THE EAST HALF OF THE SOUTHEAST QUARTER OF

SECTION 32 AND THE EAST HALF OF THE NOPUNEAST QUARTER,

{LYING SOUTH OF THE RIGHT OF WAY OF THE( CUICAGD AND NORTH

WESTERN RAILROAD FORMERLY ILLINOIS AND WISCONSIN RAILROAD 33461983

COMPANY) OF SECTION 32, ALL IN TOWNSHIP 42 WRTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDSNG TO THE PLAT

THEREOF RECORDED APRIL 29, 1926 AS DOCUMENT NUVaER 92857733,

IN COOK COUNTY, ILLINOIS.

PIN #03-32-224-021-0000 /P T-01 RECORDINGS $27.90
) 239 TRAN O90Y 84/17/73 67:07:80¢

(‘. Poe0 # MR -fh e L5
C ok é"/

COCrn, COUNTY RECORDER

which has the address of
434 S ROOSEVELT ARLINGTON HTS, IL 60005 (*‘Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing 1s referred to in this Security Instrument as the 'Property.”’

BORROWER COVENANTS that Borrower {s lawfully seised of the estate hereby conveyed and has the right to mostgage,
grant and corivey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal sud interest; Prepayment and Laie Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Form 3014 5/90

ILLINOIS—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT

MAR-I205 Page 1 of 5 (Rww. 5/91) o
Rephuncs MAR-E209 (Rev. 7/87) aq (?/
‘



aol INIIFFICIAL COPY

"ONI ‘ANVAWNOD ® NILLINYONVI (1676 soa0) § 10 5 W SOTI-HVIN

06/6 vigt W0 : 01 TEVLM LNTWNULENT WHOLINN DIWTHA/VIRNI—AHN VA TTDNIS—SIONITII

isaudxs uossIwo) AW

Y31 st ‘Teas [eIOLJO PUBR pUBY AW IPPUN UAID

eunrc Jofep

€66T
‘yuo} 195 Ul sesodind pue $IEn Yl 30 108 Arejunjoa pus 3}

IPY) 19Y “STY §¥ JUWINIISU] PIES Yl PASANIOP pus pauBs A5t) Sus ‘oY 18y paBpajmoude pue ‘vosiad u) Aep siy) su: 210)3q
paseadde “Jusinnsr: SujoBaio) A 01 paquIsqns (are)st (s)oureu Asoym (S)ucsiad auzes Y} o 01 W 0] umouy Ljjeuosiad

H8IM SIH ° ‘ENNT W winvYd
‘EANT L NHOL
oy £:va9d £qaidy op ‘918)s pue AIUNOD pres JOj puk uf IIqNd AFeION B ‘pauBisiopun gy *[

|

b2
) 300D ‘SIONITTI 40 RIVIS

93461983

seg v} o repeg rovig)

aemocaaog-

ASMOIJI0H—~

¢

IeMOIJIOH-FIIM SIH ‘FAANT W YHAVTI
T KT YF Rz

JaMoaaog-Ei

I UM PIPIOD PUB JAMOLIOH 4AQ pRInoaxa (£)Japu Aue uj pue
JUSIINIISU AIIN09S SIY3 U] POURNUOD SITBUIACD PUB UL 3 O] soauBe pue 51dasow Jamouiog ‘MOTad ONINDIS Ad

QEHOVILY S¥3UIY ON
(peYoRIIY DIV SX@PTN Burmorioz Syl

“JUDWNLISUT AILN3IS SIY) JO tred v 213 (SISPL Y3 J1 §B JU2WNISUT AIUN0IS STY) JO FIUWDAURE pue SIUBUMOCD Y] nuddns
pue puawe [[eys puw ojul pairiodiooul 3q [[BYS 13PN Yons Yoea Jo sjuduwsufe pue SIUBUSAOD IYI “JUSINNSU] LAJUNDIS
SIY1 Yim J213980] papIosal pue 12moliog AQ PAInddd are S13pLI 910 JO AUO J[  IUIWALISU] AJNIIS STYL o1 SIIPR P2

)




O i Yoo g, .
14. Notices. .*’m:mc;tgu:J to|>o|rmwer pEviE Lr nth!séiﬂl‘QQhEeXm by delivering it or by mailing

# by first class mail unless applicable law roquires use of another method. The notice shall be disectéddo the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shatl-be givens by first class malil 10 Lendet's
address statod herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shiall be deemed to have been given to Borrower of Lender when given aa provided in this paragraph.

18, Gaverning L.aw; Severabiiity. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
Borrower shail be given ane conformed copy of the Note and of this Security Instrument.

16. Borrower’s Copy.
17. Transfer of the Property or s Beneficial Interest in Borrower.  If all or any part of the Property or any interest in
it Is sold or trensferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturel person)

without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exeitid®’bs prohibited by federal law as of
the date of this Security Enstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitt.d by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Tight to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this' Srcurity Instiument discontinugd at any time prior (o the eariier of: (a) 5 days (or such other period as
appticable law may sp.~«f for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; orh).criry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which (hoi would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any olh:r ci:-venants or agreemenits; (c) pays al expenses incurred in enforcing thiz Security Instrumen,
including, but not limited to, realor.able attorneys’ fees; and (d) takes such action as Lender may reasanably require (o assire
that the lien of this Security Inst-ument. Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continu: 1rnchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain iully effective as if no acceleration had occurred. However, this right to reinstate shali

not apply in the case of acceleration under Zaragraph 17. o
19. Sale of Note; Change of Loan Senvicer. . The Note or a partial interest in the Note (together with this Seculity
Instrument) may be sold one or more times witho st 7 rior notice to Borrower. A sale may result in a change in the entity (knofm

as the **Loan Servicer’”) that collects monthly payr.ier is due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated t7: n sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordanc: with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the gddreis to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardcus Substances. Borrower shall not cause o1 b7 mit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not doy no. allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sraténces shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that e gonerally recognized to be appropriaic to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, rimim, demand, lawsnit or other action by any
govermnental or regulatory agency or private party involving the Property ani any "2azardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Boyrowor learns, or is notified pv'eny governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propwey is necessary, Borrower shali pramptly
take a!l necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazardous Substances'’ are those substances defincd as toxic or hazardous subsiances
by Environmental Law and the following substances: gasdtine, kerosene, other flammable or rexic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ra’licactive materials. As used
in this Paragraph 20, “Environmental Law’’ means federal laws and laws of the juriadiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covénait-and airte #8°follov's:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration followlar, Borrower’s brench
of any covenant or agreement in this Security Instrument (but rot prior to acceleration under Paragrapb 17 cu'ess applicable
iaw provides otherwise). The natice shall specify: (5) the defaull; (b) the action required 1o cure the defauil; {(¢) & dale, not
less than 30 deys from the date the notice [ given to BArrover, by whithi tiie default must be cured; and (d) that fallure to
cure the defaull on or before the date specified in the notice may resuli In acceleration of the sums secured by this Security
Imstrument, foreclosure by judicis! proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after sccelerntion and the right to assert in ihe foreclosure procecding the non-existence of a default or any other
defense of Borrower 10 sccelerntion and foreclosure. If (he default Is not cured on or before thie date specifled in the notice,
Lender at its option may require Immediate payment in full of s} sums secured by this Secarity Instrument without fusther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses
incurred in pursuing the remedies provided In ikis Paragraph 21, including, but uot limited (0, reasonnble attorneys® fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument

without charge 1o'Borzower. Barrotver stiall pay any recordation costs.
23. Wiver of Homestesd. Borrower waives sikright of homestead exemption in the Property.
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after the date of occupane,LJ-lN‘Qr Ezlwlul QJIAL' QQRIXMN bc't"mreamnahly withheld,

or unless extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impalr
the Property, aliow the Property 10 deteriorate, or commil waste on the Property. Borrower shall be in default if any forfelture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resutt in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, rs provided in Paragraph 18, by causing the action or proceeding 1o be dismissed with
& ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
materia! impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially faise or inaccurute Information or staternents to Lender
(or failed to provide Lender with any meterial information} in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a Jeasehold, Borrower sha)l comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained
in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights In the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
de and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph

7. Lender does not have 1o do so.
Any amounls disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this

Security lmtruméht. \Jnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting

payment.

8. Mortgage Insuruire. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sh2i( pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage ~eiuired by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially rguivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mort aze insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent morigage irsurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insvmance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use end retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at th.ie option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an irsurcr approved by Lender again becomes available and is obtained. Borrower
shail pay the premiums requircd to maintain r.torigage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with/any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make (easonable entries upon and inspections of the Property. Lender shall ﬁve

Borrower notice at the time of or prior to an inspectiur specifying reasonable cause for the mspcclion

190, Condemnation.
condemnation or other taking of any part of the Property, 7r 10r conveyance in liey of condemnation, are hereby assig
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. in Liic event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equez! 1« or greater than the amount of the sums secured by
this Security Instrument immediately before 1he taking, unless Boriow.r.and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the nroceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, div'<ed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the eveat ¢f a partial taking of the Property in which
the fair market value of the Property immediately before the 1aking is less than the 8:nount of the sums secured Immediately
before the taking, uniless Borrower and Lender otherwise agree In writing or unl<s~-applicable law otherwise provides, the
praceeds shall be applied to the sums secured by this Security Instrument whether ¢r_snot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by {.ender to Borrovier zaat the condemnor offers to make
an award or settlc a claim for damages, Borrower fails to respond to Lender within 30 gda) 8 Biter the date the notice is given,
I.ender is authorized to collect and apply the proceeds, at its option, either to restoration or (re»air of the Propeny or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the apguat of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payr..eat or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in..pterest of Borrower
shall not operate to relcase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to cxtend time for payment or cidv rwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origuial Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

The covenants and agreements of this

12. Successors and Assigns Bound; Joint and Severnl Liabllity; Co-Signers,
Security lustrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agrecemencs shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of Lhis Security Instrument; {b) is not personglly obligated to pay the
sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lcan charges collected or 10 be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refundzd to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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