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MORTGAGE ,- !3!:_7087?23-729

THIS MORTGAGE ("Sccurity Fasirument”) is given oh - MAY 28TH, 1963 , The Mongagor is
EDOIE G. SELVY AMD VAMESSA SELVY , MIT WIFE 334513*”, 3
| ) , DEPT-O1 RECONDINGS | $34 .50
("Borrower"), This Security Instrument is given 10  TRITIR TRAN 4940 04717793 49:26 100
. L # W s 179G
DEPENDABLE MORTGAGE, INC. ) COO¥Y COUNTY IECORDER

+
which is organized and cxisting under the laws of  THE STATE OF INT{2NA ,and whose e

addross is 1400 TORRENCE AVENUE, SUSTE #211

CALUMET CITY, TLLINOIS 60409 "l erder”}, Borrower owes Lender the principal sum of Had
SEVENTY NINE THOUSAND FIVE HUNORED AND %0/100 Delars (US. $ 79,500.00 3 :.:

This debt is cvidenced by Borrower’s note dated the same date as this Security Imrament ("Note”), which provides for monthly

paymens, with the full debt, if not paid carlier, due and payable on JUNE 1ST, 2075 . This Security
Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with in.ereet, and all renewals, extensions and
modifications; (b) the paymcnt of all other sums, with interest, advanced under paragraph 6 W yrolect the security of this Security
Instrument; and (c) the pesformance of Borrower's covenants and agreements under this Security Instrument and the Note, For’ r\’
this purpose, Borrower does hercby morigage, granl and convey to Lender the foflowing Goacriord property focaled in

Co0K County, Hitinois:
LOT 16 AND THE WEST S FEET DFf LOT 15 M BLOCK 4 [N BRITION'S SUBDIVISION OF THE SOUTHMEST 1/4 OF THS MORTHEAST 1/4 OF SECTION 3,

TOWNSHIP 35 NORTH, RANGE 13, £AST OF THE THIRD PRINCIPAL MERIGIAN, IN COOK COUNTY, ILLINOIS.

'

PTIN: 15-03-232-009 vOL: 54]

d;]‘;’-. »599 ,

6

"CHICAGO 18treet, City],

which has the address of 4339 W, CRYSTAL STREEY

Sllinois 60651 {Zip Code]("Property Address”);
Prgetioie FHA llinols Marlg
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TOGETHER WITH all the improvements now 2r hereafler erected on the propenty, and all casements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereaficr 8 part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in

this Security Instrument as the *'Property.”

BORROWER COVENANTS ‘that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Praperty is unencumbesed, except for encumbrances of record. Borrower warrants and
will defend generally the titke to the Propesty against all claims and demands, subject to any encombrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Nole and late charges due under the Nole,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the priacipal and interest as set forth in the Note and any laie charges, an insialiment of any (a) iaxes and special
assessments levied or 1w be levied against the Property, (b) leaschold payments or ground renis on the Propenty, and (c) premiums
for Insurance required by poragraph 4.

Each monthly instalimen; for jiems (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably cstimated
by Lender, plus an amount suliiciens to maintain an additional balance of nol more than one-sixth of the estimated amounts. The
full annual amount for each item shal’ b2 accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinyuent,

If at any time the towl of the payments he'a by Lender for items (a), (b), and (c), together with the future monthly payments
for such ilems payabie to Lender prior 1o the ous Aates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such ilems when due, sng i payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the cstimatod payments or crotie the excess over one-sixth of the cstimated payments 10 subscquent
payments by Borrower, at the option of Borrower. If the tole!-of the payments made by Borrower for item (a), (b), or (¢) is
insufficient to pay the item when due, then Borrower shall pey (o Lender any amount necessary (o0 make up the deficiency on o
before the date the item becomes due.

As used in this Security Instrument, "Sccretary™ means the Secietry. of Housing and Urban Development or his of her
designce, In any year in which the Lender must pay a mortgage insurance gremium (o the Sccrelary, each monthly payment shall
also include cither: (i) an installment of the annual mortgage insurance premium. <G be paid by Lender to the Secretary, or (ii) a
monthly charge insiead of a morigage insurance premium if this Security Instumer: is heid by the Secretary. Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient to accumulaie the full annual mortgage insurance
premium with Lender one month prior o the date the full annual mortgage insurance promizm is duc to the Sccretary, or if this y
Sccurity Instrament is held by the Secretary, each monthly charge shail be in an amount ¢qal 10 one-twellth of one-half percent
of the outstanding principal balance due on the Note.

93461994

If Borrower ienders 10 Lender the full payment of ail sums secured by this Security Instrument, Sozvowver's account shall be
credited with the balance remaining for all instaliments for itcms (a), (b), and (c) and any morigage insurcacs bremium installment
that Lender has not bocome obligaied to pay (o the Sccretary, and Lender shall prompily refund any excess 1nds o Borrower.
Immediately prios o a foreclosure sale of the Propesty or iis acquisition by Lender, Borrower's account shall be coedited with any
balance remaining for all installments for items (a), (b), and (c).

3, Application of Payments, Al payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, 1o the morgage insurance premium 1o be paid by Lender 10 the Secretary of to the monthly charge by the Secretary
instead of the monthly mofigage insurance premium;

Second, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Thicd, to interest due under the Nole;

Fourth, to amortization of the principal of the Note;

Fifth, 1o Laie charges due under the Note.

lnnllll:_.\,_}__s__
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4, Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now In
exisience of subscquenily erccled, against any hazards, casalties, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
alf improvements on the Property, whether now in existence or subsequently erected, against loss by Mloods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.,

Tn the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss {f nol made
promplly by Borrower. Each insurance company concered is hercby authorized and directed o make payment for such loss
directly o Lender, insiead of 1o Borrower and 1o Lender jointly, All or any part of the insurance procecds may he applicd by
Lender, at its option, cither (a) 10 the riduction of the indebicdness under the Note and this Security Instument, first 0 any
delinguent amounts applicd in the onder in paragraph 3, and then to prepayment of principal, or {b) to the resioration or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not exiend or postpone the due date of the monthly
payments which a7 roferred 10 in paragraph 2, o change the amount of such payments. Any cxcess insurance proceeds over an
wnount roquired (o pey sl outstanding indebledness under the Noto and this Security Instrument shalf be pald o the entlly legally

entitied thereto,

In the event of forecksure of this Sccurity Instrument or other transfer of title lo the Property tha extinguishes the
indebiedness, all right, title and lawrcst of Bosrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Malrenance and Protection of the Property; Borrower’s Loan Applkation; Leaseholds,
Borrower shall occupy, establish, and usc tic Property as Rorrower's principal residence within sixly days afler the execution of
this Security Tnstrument and shall continue 10 sccuy the Property as Borrower's principn! tesidence for at feast one year aficr the
dale of occupancy, unless the Secretary dewsmiics this requirement will cause vndue hardship for Borrower, or unless
extenuating circumstances cxist which are beyory-Borrower's control. Borrower shall nolify Lenders of any cxtenualing

circumstances. Borrower shall not commit waste or desrrov, damage or substantially change the Property or allow the Property to

deleriorate, reasonable wear and tear excepted. Lender may in=pact the Property if the Property is vacant or abandoned or the logn

is in default. Londer may 1ake reasonable action to protect axd preserve such vacant or abandoned Property. Borrower shall alsg
be in default if Borrower, during the loan application process, Rave materially false or inaccuraie information or statements o
Lender (or failed to provide Lender with any material information) in.connection with the loan evidenced by the Note, including, -
but not imited (0, scpresentations conceming Borrower's occupancy ©f sh¢ Property as a principal residence, If this Security ’
Instrument is on a Jeaschold, Borrower shal! comply with the provision, of the lease. if Borrower acquires fee title Lo the

Property, the leaschold and fee titie shall not be merged unless Lender agrees to the inerger in writing.

6. Charges to Borrawer and Protection of Lender’s Rights In the Property ., Somower shail pay all governmeatal or
municipal charges, fincs and impositions that are rot included in pamgraph 2. Borrswe: shall pay these obligations on time
directly 1o the entity which is owed the payment. If failure 10 pay would adversely affect ender's iniesest in the Property, upon

Lender’s requcst Borrower shall promptly furnish to Lender receipts evidencing these paymenis.

If Borrower fails tc make these payments or the payments required by paragraph 2, or fails jeriorm any other covenants
and agrecments contained in this Security Instrument, or there is 8 legat proceeding that may significant’y »ifect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whetever is necessary 1o prolect the value of the Property and Lender’s rights in the Property, including payment of taxes,

hazard insurance and other items mentioned In paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear intesest from the date of disburscment, at the Note rate, and at the option of Lender,

shall be immediaicly duc and payable.

7. Cendemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigaed and
shall be paid 10 Lender to the extent of the full amount of the indcbtedness that remains unpaid under the Note and: this Security
Instrument. Lender shall apply such procceds 1o the reduction of the indebicdness under the Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any applicaiion
of the proceeds 1o the principal shall not exiend or postpone the due date of the monthly payments, which are referred @ in

4A(N) 0103 Pagedole lunuu:; - _4
D, s
| £S_

tesTavee




UNOFFICIAL COPY

paragraph 2, or change the amount of such paymenls. Any excess proceeds over an amount required 10 pay all outsianding
indebiedness undes the Note and this Security Instrumcnt shall be paid o the entity legally eatited thereto,

8. Fees, Lender may collect fecs and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Defaul. Lender may, except as limited by rcgulations issucd by the Sccrelary in the casc of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priof Lo or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations containad in this
Sccurily Insirument.

(b) Sale Withuut Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secrelary, require ammediate payment in full of all sums secured by this Securily Instrument if:
(i) All or part-af Lae Property, or a beneficial inlerest in a trust owning all or pant of the Property, is sold or otherwise
transferred (other hea by devise or descent) by the Borower, and
(ii) The Property is 'm0 voccupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantoe does 50 occupy % Property but his or her credit has not been approved in accordance with the requirements

of the Sceretary.

() No Walver. If circumstances occur thil would permil Lender 1o require immediate payment in full, but Lender does
not require such payments, Lender docs ricd waive its rights with respect 10 subsequent events,

g (d) Regulations of HUD Secretary. In many <icumstances reguiations issued by the Secretary will limit Lender's
[+ rights in the case of payment defaults (0 require imincdiate payment in full and foreclose if not paid. This Security
51 Instrument docs not authorize acceleration or foreclosara if-not permitted by regulations of the Sccreiary.

’

§ (e) Mortgage Not Insured. Borrower agrees thal should iz S2curity Instrument and the Note secured thereby not be

A

cligible for insurance under the National Housing Act within 60 Za; 2 from the daic hereof, Lender may, at its opion and
nolwilhstanding anything in paragraph 9, requirc immediate pay.ncat in full of all sums secured by this Security
Instrument. A written stalement of any authorized agent of the Sccrciury Jated subscquent to 60 days from the daie
hereof, declining 1o insure this Security Instrument and the Note secured -theicby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exe cisod by Lender when the unavailability of
insurance is solely duc to Lender’s failure to remit & mortgage insurance premiuri i he Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required imme<iate_rayment in full because of
Borrower's failure to pay an amount duc under the Note or this Security Instrument. This right applizs even after foreclosure
procecdings are instiwted, To reinstate the Security Instrument, Borrower shall tender in a lump sum au smounls required (o bring
Borrower's account current including, to the exient they are obligations of Bormower under this Security Fistrument, foreclosure
costs and reasonable and customary sttormeys' fees and cxpenses properly associated with the foreclosurs sioceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in cffect as-i Lender had not
required immediale payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepled
reinstatement aficr the commencement of foreclosure proceedings within two years immedialely preceding the commencement of
a current foreclosure proceeding, (ii) reinstalement will preclude foreclosure on different grounds in the future, or (jii)
reinstaiement will adverscly affect the priorily of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Exiension of the lime of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operatc to release the liability of the original Borrower or Borrower's successor in inlerest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any

right or remedy.

@.-CR(IL) 9103 Pagedocts
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12. Successors and Assigns Bound; Joint and Severs! Liability; Co-Signers, The covenanis and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execule the Note: (8) is co-signing this Security Instrument only to morigage, grant and convey that
Bomower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumeny; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent,

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designaies by notice 10 Lender, Any notice 10 Lender shall be given by first class mall to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurily Instrument
shall be deemed 0 have been given 1o Borrower or Lender when given as provided in this paragraph,

14, Governing Lav:: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which thy ¥ropenty is located. In the cvent that any provision or clauss of this Sccurity Instrument of the Note
conflicts with applicable 1277, such confict shall not affcct other provisions of this Sccurity Instrument or the Nole which can be
given effect without the contliciirg provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable,

18, Borrower’s Copy. Borrower shaii be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncendionally assigns and transfess (0 Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lendei’s sgants to collect the rents and revenues and hereby directs cach tenant of the
Property (o pay the rents 1o Lender or Lender's agein: Howeves, prior to Lender’s notice 0 Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Gorower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignmen:-f rents constituies an absolute assignment and not an assighment

for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents recrived by Borrower shalt be held by Borrower as trustee for

benefit of Lender only, to be applied o the sums socured by the Secuzity T=strumeny; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c) each tenant of the Property shed nay all rents due and unpaid 10 Lender or Lender’s

agent on Lender's written demand (o the tenant,

Borrower has not execused any prior assignment of the rents and has not and voi!l not perform any act that would prevent
Lendcer from cxercising its rights under this paragraph 16.

Lender shall not be required to enier upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a bieach: Any application of rents
shall not cure or waive any default or invalidate any other night or remedy of Lender. This assignmier; of rents of the Property

shall terminate when the debt secured by the Sccurity Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled fo collect all expenses incurred In pursuing the
remedies provided in this paragraph 17, including, but not fimited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of ail sums sccured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge 0 Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

q-lﬂ(l!.) (8103) PageSole _ lnﬁlall:l&
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20, Riders to this Security inviyument. If onc or more riders are exceuicd by Borrower and recorded wgether with this
Security Instrument, the covenants 7:f-cach such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Security Instrumedt s if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)) _
[ Condominium Rider L Graduated Payment Rider Lx] Other [specify)
(] Planned Unit Development Rider 4 Crowing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bomower accepts and agroes to the tnms contained in Lhis Security Instrument and in any rider(s)

exccuted by Borrower and recorded with it.
Pt & /5’1,4;/' (Seal)

Witnessey:
gé ﬁ,{z/ o E0DIE G. Senvy -Borrower

___._MQ:?_LM._W MZQ-— (Seal)

VANESSA SELVY -Borrower
(Scal) /, (Seal)
-Rotrower ‘Borrower
STATE OF ILLINOIS, COOx, County ss:

1 THE UKOERSIGNED , & Notary Public in and for said county and state do hereby certify that

EDDIE 6. SELVY AND VANESSA SELYY , HIS VIFE
, personally known 10 me o be the same person(s) whose name(s) ARE/1S

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledg SHE/ he {THEY
signed and delivered the said instrument as H1S/MER/THE Hiree and veluntary therein set forth,

Given under my hand and official scal, this  28TH ,1993
My Commission Expires:
Notsry Public
This Instrument was prepared by:
Q—lﬂ{lu 9103) Pagesol®
DEPENDABLE MORTGAGE INC,
1400 TORRENCE AVENUE, SUITE #21) ‘L,—)-'..,

CALUNET CITY, ILLINDIS 60409 o
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FHA Caze No.
134:7087228-729

ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER is made this 20TH “day of
MAY , 1993 andnsmcorpomwdmtomdshallbedeemedmammdmd

supplement the Mortgage, Deed of Trust or Secunly Deed ("Security Instrument”) of the same dat.c given by the

undersigned ("Borrower"} to secure Borrower's Noie ("Nole®) (o
OEPINDABLE MORTBAGE [NC.

(the "Lender™) of e same dase and covering the property described in the Security Instrument and located at:
4339 W, CRYSTAL STREEY
CHICAGO, 1L 60851
{Propenty Address)

THE NOTE CON¢AINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A»D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROV/FR'S INTERFEST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT7 1HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additic- i the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as finws:

93461991
INTEREST RATF. AND MONTHLY PAYMENT C.D2NGES
{A) Change Date
The interest rate may change on the first day of Or0asR . 1934 , and on that day

of cach succeoding year, "Change Date” means each date on which fa2-interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will he bazed pi an Index. "Index” means the weekly

averago yield on United Siaes Treasury Securities adjusted 1o & constant meus)ly of one year, as made available by -
the Federal Rescrve Board, “Current Index”™ means the most recent Index figiie available 30 days before the
Change Datc. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secietwy of Housing and Urban !
Development or his oc her designee.” Lender will give Borrower notice of the new Index. o

(C) Calculation of Interest Rate Changes
Before cach Change Dale, Lender will calculate a new intorest rale by adding a margin of
™0 percenlage point(s) ( 2.00 %)
10 the Current Index and rounding the sum 10 the nearest one-eighth of onc percentage point (0.125%). Subject 10
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate unlil the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or docrease by more than one perceniage point (1.0%) on any single

Change Date. The intercst rate will never be morc than five percentage points (5.0%) higher or lower than the initial
interest rate.

Page 10l 2 FHA Muitistaie ARM Rj}ﬂhl
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(E) Calkculation of Payment Change

If the interest rale changes on 8 Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary Lo repay the unpaid principal balance in full at the matwnity date at
the new interest rate through substantially equal paymenis. Tn making such calculation, Lender will usc the unpaid
principal balance which would be owed on the Change Daie if there had been no default in payment on the Note,
reduced by the amount of any prepayments Ic principal, The resull of this calculation will be the amount of the new
monthly payment of principal and interest.

(F) Notice of Changes
Lende, will give notice 1o Borrower of any change in the interest raic and monthly payment amount. The

notice must i given af least 25 days before the new monthly payment amount is due, and must sci fonth (i) the date
of the notice, (%) the Change Date, (iif) the ol iniercst rate, (iv) the new intercst rate, (v) the new monthly payment
amount, (vi) the Canvent Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, aic’ (viii} any other information which may be required by law from time to \ime,

(G) Effective Date uf “hanges

A new interest raie calculpcd in accordance with paragraphs (C) and (D) of this Rider will become cffective
on the Change Dale, Borrower 58’ make & paymenl in the new monthly amount beginning on the first payment
date which occurs at jeast 25 days afte: Lexder has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no chlization to pay any increase in the monthly payment amount calculated in
accordance with paragraph (E) of this RidurJor any payment date occumng less than 25 days after Lender has
given the required notice, If the monthly payiwor: amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give timely nodce o7 the decrease and Bosrower made any monthly payment
amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the
option to elther (i) demand the retum o Borrawer of ary excess payment, with interest thereon al the Nole rate (a
ralc equa! to the interest ratc which should have boen st in a timely notice), or (ii) request thal any excess
paymenl, with interest thercon at the Note raie, be applied as payricnil of principal. Lender's obligation to retum any
excess payment with interest on demand is nok assignabie even if th Mote is otherwise assigned before the demand
for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Lovenanis contained in this Adjusiable
Rale Rider,

Shlee & W (Seal) L ! OANATG 9_\20’-)4—\ (Seal)
EDDIE 6. SELVY -Borrower VANESSA SELYY -Botrower
(Scal) e (Seal)

-Borrower -Borrower

[Space Below This Line Reserved for Acknowledgmenit}
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