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:J THIS MORTGAGE (" Secosily Instrument”) is tnade on MAY 21, 1993 . The Morigagor is

. AARON MORALES, MARRIZD TO MARGARITA MARTINEZ*+* '

“  AND NARCISO MORALES, ‘MARRIED 1n "

\/ 10 FRANCISCA WORALES . DEET-H1 RTCORDINGS $31.50
1566 WEST LYNDALE STREET. CHICAGO, ILLINOIS 60647 F#7799 TRAN 0960 04/17/93 05.27 .99
(*Borrower*). This Security Instrument is given 'o C RN g ARG 4 1PTT

. COOK COUNTY RECHRDER

J.I. KISLAK MORTGAGE CORPORATI(ON

) which is organized and oxisting under the laws of  THE STATE OF FLORIDA , and whoss

addressis 7900 MIAMI LAKES DRIVE WEST

E MIAMI LAKES, FLORIDA 33016 ("Lender”). Borrower swes Lender the principal sumof - -

NINETY FIVE THOUSAND SIX HUNDRED THIRTY F.YE AND 00/100 =
Dollars (U.S. § 95,635.00 o

This debt is evidenced by Borrower's nole dated the same date rs ihis Securily Instrument (“Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on | JUNE 1, 2023

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced 0; the Note, with interest, and al) renewnls
extensions and modifications; (b) the payment of all other sums, with inlorest, acvarcy. umder paragraph 6 o profect the
sacurity of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herehy morigage, granl and convey to Lender the following
described property located in COOK County, Jlinois:
LOT 156 IN THE SUBDIVISIUN OF THE NORTH 1/2 OF THE WEST 1/3.0OF THE
NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, FAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

33461997

I MARGARITA MARTINEZ, A [, FRANCISCA MOPAES, AM EXECUTING THIS MORTGAGE

SOLELY TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE. I AM
UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT
SECURED HEREBY. I ALSO HEREBY WAIVE MY RIGHTS OF HOMESTEAD

13-35-209-019
" whichhus the address of 3566 WEST LYNDALE STREET, CHICAGO [Street, City],
linois 60647 [Zip Code] (*Property Address”);
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" TOGETHER WITH all the improvements now or hereaftd eréeled ion
sppurtenances, ronts, royalties, mineral, oil and gus nghts and profits, water rights and stock and all fixtures now or hereaflor a

purt of the property. Al replacements und additions shalf ulwo be covered by this Secunity Instrument. All of the forogoing is
referred to in this Security instrument as the *‘ Property. ™

BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed und has the right to morigage,
grant and convey the Property und that the Property s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aguinst all claims and demands, subject (o any encumbrances of record,

1. Puyment of Principal, Interext nnd Lute Churge, Borrower shall puy when doe the principul of, and interest on, the
Jebt evidenced by the Note and late charges due under the Note.

2. Munthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in each monthly puyment,
together with the principal and interest as set forth in the Note and any fate charges, an instaliment of any (a) taxes and special
ansessments Jovied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)

premiums for insuranc: required by parkgraph 4.

Each monthly instelbont for ilems (a), (b), and (¢) shall equal one-tweiith of the annual amounts, us reasonably estimuted
by Lender, plus an amouit-cufficient to maintain an additional balance of not mere than one-sixth of the estinuled amounts. The
ful! annual amount for euch iteri-shall be accunmrlaled by Leader within a period ending one month belore an item would
become delinquent. Lender shatl ‘hoid the amounts collected in trust to pay nems (a), (b), and (¢) before they become

delinquent.

if at any time the total of the payments »=ld by Lender for items (@), (b), and (¢), together with the future monthly
payments for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimaled
smount of payments required (0 pay such items when due, and if psymenis on the Nole are current, then Lender shall either
refund the excess over one-sixth of the estimated payrierits or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrowor, at the option of Borrwer. If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary (0 make p the

deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Socritary of Housing and Utban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurapce premium (o the Secroiary, each monthly payment
shall also inglude either: (i) an instaliment of the annual mortgage insurancz premium to be paid by Lender to the Secrelary, or
(i) » monthly charge instead of a mortgage insurance premium if this Secvrily Instrument is held by the Secretary, Each
monthly instullment of the mortgage insurance premium shall be in an amount suiBioent 1o sccumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage uisumance premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be.i5-ar amount equal to one-twelfth of

one-half percent of the outstanding principal balance due on the Nole.

If Borrower tenders to Lender the fuil payment of ali sums secured by this Security Instruraent, Porrower's account shall
be credited with the bulance remaining for all installments for items (a), (b), and (c¢) and any mertgape insurance premivin
installment that Lender has not hecome obligated to pay 1o the Secretary, and Lender shall promptly refuard uny excess funds io
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrowe: = account shull be

ciadited with any balance remaining for all instaliments for items (), (b), and (c).
3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be puid by Lenader to the Secretary or to the monthly chasge by the Secrelary

instexl of the monthly mortgage insurance premium;
Second, to any laxes, special assessments, leasehold payments or ground renls, and fire, flood and other hazard inmurunce
premiums, as required; -
Third, to interest Jue under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
DS (610
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4, Fire, Flsod and OltJ Nl@ ‘F (uw;c.lA murc@@P n the Property, whether now 1n
¥ de Foa » ArTOn ud ; firg, for,which Lender requires -

vapstaiee of subsequently ered
. Borrower shall also

iwarunce Thin snwurunce shull be mumisned o the amonts snd for the perds thi! Lcn er réqu
teure 1)) improvemente on the Property, whether now i existence or subrequently erecled, wgainst fosn by flixds o the oxtent
required by the Secretary. All insurunce shall be carned with compunies approved by Lender. The msurunce policies and uny
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in & form scceplable to, Lender.

In the event of Joss, Borrower shall give Lender immediate noiice by mail. Lender muy make proof of loss if noi made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower nd to Lender joinlly. All or any part of the insurunce proceeds miy bo applisd by
Lender, at its option, either (1) 10 the roduction of the indebtedness under the Note and this Securily Instrument, first (o uny
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restorstion or repair
of the damaged Property. Any application of the proceeds fo the principal shall not extend or postpone the dJue dals of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outslanding indebtedness under the Note and this Security [nstrument shall be paid to the

entity legally entitled thereto.

In the event of fureclosure of this Security Instrument or other trunsfer of litie to the Property that extinguishes the
indebledness. a)) right, tileard interest of Borrower in and 10 insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservoiwa, Maintenance and Protection of the Property; Borrower's Losn Application;
Lenscholds. Boerrower shal) occupy, 2stublish, snd use the Property as Borrower's principal residence within sixty days affer
1he execution of this Security Instrum.nt and shall continue to necupy the Property as Borrower's principal residence for st least
one yeur after the date of occupancy, unliss..he-Secretury determines this requirement will cause undue hardship for Borrower,
or unless extenuuting circumstances exist ‘which are beyomd Borrower’s control. Borrower shull notify Lenders of any
extenuating circumstances. Borrower shall not comnil waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear :xcepted. Lender may inspect the Property if the Property is vacant or
shandoned or the Joun is in default. Lender may tuke cersonabie action to protect and preserve such vacant or abandoned
Property. Bosrower shall also be in defaui if Borrower, Guring the loan application process, gave materially false or inaccurate
information or statements i Lender (or failed to provide Leuder with any material infotmation) in connection with the loan
evidenced by the Note, including, bul not limited lo, represenw’ions concerning Borrower's occupancy of the Property as s
pnncipal residence. If this Security Instrument is on & leasehold, dorrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the Jeasehold and fee title shatl not be merged unless Lender agrees 1o the merger in

writing.

6. Charges 1o Borrower and Protection of Lender’s Rights in the Projerty, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in puragraph 2. Bo:trewer shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lcasder's interest in the Property, upon
Lender’s request Borrower shall promptly fumnish (o Lender receipts evidencing these payne 1is.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to periorm any other covenants
and sgreements contiined in this Security instrument, or there is a legal proceeding that may signficuril; affect Lender's rights
in the Property (such as & praceeding in bankrupicy, for condempation or to enforce laws or regulationy), then Lender muy do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, iicluding psyment of

taxes, huzard insurance and other ilems mentioned in paragraph 2.

Any amounts dishursed by Lender under 1his paragraph shall hecome an additional debt of Borrower and be secured by
this Secvrity Jnsirument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnatiun. The proceeds of any award or clasm for damages, direct or consequential, in connection with uny
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shuli be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nole and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinguenl amounts apphed in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds to the principsl shall not extend or postpone the due date of the monthly payments, whnchlzn:
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teferred 1 in paragruph 2, or change the sisount of xuch payments. ARy opgoss ‘prncfedn guer-gn aytount required 1o pay all
outstnding indebtedness under the Note upd this Secunty Inntrament shall bo puid 10 the entity legatty enttlsd thereto,

8. Fees. Lender may collect fecs and charges authonized by the Secretary,

9, Grounds for Acceleration of Deht.

(#) Defuult, Lender may, except us limited by regulutions issued by the Secretary in the cuse of payment defaults,
require immediate pryment in full of all sums sceured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or

on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thisty days, to perform any other obligations contained in this

Security fnstrument.

(h) Sale Wiihout Credit Approval. Leader shall, if permitted by applicable law and with the prioe approval of the
Secretary, require immediate payment tn full of al} sumx secured by this Security Instrument af:
{i) All or purt,of the Property, or a benelicial interest in a trust owmng all or pari of the Property, is sold or
otherwise trans’Cried (other than by devise or descent) by the Borrower, and
{ii) The Propeiiy s not occupied by the purchaser or grantee us his or her principsl residence, or the
purchaser or grantee s0ex so occupy the Property but his or her credit has not been approved in accordance with the

reqquirements of the Secreary.

{¢) No Waiver. [f circumstunces =ioir that would permit Lender to require immediate payment in full, bt Lender does
not require such payments, Lender doet nat waive ity rights with respect to subseqguent events,

{d) Regulations of HUD Secretary. In \n2,r circumstances regulations issued by the Secretary will limit Lender's
nghts in the case of payment defaulls 10 reguize immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or fore:losure if not permitted by regulations of the Secretary.

(e} Martgage Not Insured. Borrower sgrees that shouir! this Security instrument and the Nole secured thereby not be
eligible for insurance under the National Housing Act witkin A0 Jays from the dote hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Secunly
Instrument. A writlen statement of any authorized agent of the Geiretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note cicured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not de exescised by Lender when the unavailability

of insurance is solely due to Lender's failure to remit o morigage insurance praimium to the Secretary.

10. Reinstatement. Borrower hus a right to be reinstated if Lender has required Jomediate payment in full because of
Borrower's failure to pay an amoun! due under the Note or this Security Instrument. This right applies even after fureclosure
proceedings are instituted. To reinstate the Security instrument, Borrower shall tender in & lump sui all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower undaribis Security Instrument,
foreclonure costs and reasonable and customary attorneys’ fees and expenses properly assacimes) swith the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations (hat it secures shull remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatemet if: (i) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within two years immedintely preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely atfect the pricrity of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearunce By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shali
not operate to release the liability of the onginal Borrower or Borrower's successor in interest. Lender shall not be requised 10
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modity smortization
of the sums secured by this Secunity Instrument by reason of any demand made by the onginal Borrower or Boerrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the

exercise of any night or remedy.
LIS 1612
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12, Successors and w N@ F‘F I @TA: ility; vP‘ :mnunln and agrecments of this
h ! 1 the fcce s uf arpeery/ sibyect to the provimons of

Seunty Instrument shail
parapraph 9.b. Borrower's covennnis and agreements shall be joint and uv..r.ol Any Borrower who co-migna thin Secunly

Instrument but does not execute the Note: (8) a8 co-mgmny this Security Insteument only 10 mongsge, grant und convey thal
Borrower's interest n the Property under the termns of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument: and {c) aprees that Lender und any other Borrower may agree to exiend, malify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Nautices. Any nolice to Borrower provided for i this Security Instrument shall be given by deliverning it or by mailing
it by first cluss muil unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class muil o
Lender's sddress stated herein or any nddress Lender designales by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severahility, This Securily (nstrument shall be governed by federn) law and the luw of the

Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumont or the Nole
conlicts with epplicabe law, such conflict shall not affect other provisions of this Security Insirument or the Note which cin be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note ars declrred

10 be severuble.

15. Borrower’s Copy. Loiwewer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Heirower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower suthorizes Londer of Liznder's agents to collect the rents and revenues snd herchy directs each tenant of the
Property 1o pay the rents 1o Lender or Lender's sgents. However, prior to Lender's notice to Borrower of Borrower's breach of

any covenant or agreement in the Secusity Insirument, Borrower shall collect and reccive alf renis and revenves of the Property
as trustee for the henefit of Lender and Borrowir, This assignment of rents comstitutes an ’bsolute wssignment &nd not an

assignment for additional secunty only.

If Lender gives notice of breach tv Borrower: (s) all reits received by Borrower shall be held by Borrower us trusiee for
benefit of Lender only, to be applied to the sums secured hy the "*cunly Instrument; (b) Lender shali be entitied 1o collect and
receive all of the rents of the Property; end (¢) exch tenant of siie Property shall pay all rents due and unpaid 10 Lender or

[ender’s agent on Lender's writien demand to the tenant.
Borrower has not executed any prior assignment of the remts and hes zot and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 10.
Lender shall not be required to enter upon, take control of or maintain the Proj:erobefore or after giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so at any lims inere is 4 breach. Any appiication of
rents shall not cure or waive any default of invalidate any other right or remedy of Lendss. This assignment of renis of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immedinte puyment in full under parngraph 9, Leader may loreclose
this Security Instrument by judiciul proceeding. Lender shall be entitled to colleet 2)) expenses incurred in pursuing the
remedies provided in this paragraph 17, including, hut not limited to, reasonable sttorneys’ {ees and costs of (itle

evidence,
18. Relense. Upon pavment of all sums secured by this Security Instrument, Lender shull release this Security Instrument

withou! charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestend, Borrower waives sll sight of homestesd exemption in the Property.

BES 1613
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T MARGARITA MARTINEZ, AND [, FRANCISCA DIGRALES, AM EXFOUTING THIS MORTGAGE

SOLELY 7O SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGEF.
UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT
SECURED HERERY. I ALSO HEREBY WAIVE MY RIGHTS OF HOMESTEAD

I AM

20. Riders to this Securiiy Instrument. If one or more riders re executed by Borrower and recorded together with thix
_] Security Instrument, the covenan’s of each such rider shall be incorporated into and shall amend and supplement the covenamts
and agreements of this Security Inccrument as {f the rider{s) were a part of this Secunty Instrument.

[Check applicable box(es)]
Condominium Rider rl_;] Graduated Payment Rider (] Other [specity)

Planned Unit Development Rider | __r Growing Equity Rider

BY SIGNING BELOW, Barrower accepts and agrees te the lerms contained in this Security Instrument und in any rider(s)
executed by Borrower and recorded with it.

Witneases:
N2 Y el

AARCH 'MORALES/MARRIED TO “Borrowes
MARGARITA MARTINEZ
- Pociee  Hipal (Seal}
J}L’ZA‘.?CAJ(‘L /LZO ffI/CQ.S NARCISO MOI\P‘LFS -Borrower
FRANCESCA MORALES
A{iaggm Lia Mar e e & (Seal) Vo) Z a8 J/M (Seal) &
MARGARITA MARTINEZ Borrower Borower &
L]
b
STATE OF ILLINOIS, Gt County ss: N
L (etont /' M a ,.‘:C_‘j , 8 Notary Public in and for said county and state ¢ hershy cerufy
that
AARON MORALES, MARRIED TO MARGARITA MARTINEZ** AND
NARCISO MORALES, MARRIED T FRANCISCA MORALES
, personally known to me to be the same person(s) whuse namels)
subscribed to the foregoing instrument, appesred before me this day in person, and acknow{edgcd thut he
signed and delivered the said instrument a5 7 Aae . free and volunta urposes/thergnj set forth.
J < .

Given under my hand and official seal, this - Ry

My Commussion Expires: = 77~ P& +
Notary Public

This Instrument was prepared by: TED AHERN
DS 1614
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