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CONTAIN PROVISTIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

A}

THIS MORTGACE ("Securi?y Jastrument”) is givenon JUNE 9, 1993 . The mortgagor is

PATRICIA A. WESTFIJAN
AND WILLIAM F. WESTL.RMN CWIFE, KN GGSBAND
FILED Fa% RECORD

“Borrower®). This Security Instrument is ganad? |5 PH 3: |
(Boriwer ) This Security st o o 1 02 93461175

Me (ot T4=8204 2

which is organized and existing under the laws of THE STATE OF ILLINOIS » end whose

address is 2401 LAKE PARK DRIVE - #300 -
SMYRNA, GEORGIA 30080 Leader™). Borrower owes Leader the principal sum of
ONE HUNDRED THIRTY FOUR THOUSAND FOUR HUNDF go

AND 00/100 Dollars (U.S. § 134,400.00
This debt is evidenced by Borrower's note dated the same date as this Sevurisy Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earfier, due and payable on JULY. 1, 2000

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mats, with interest, and all rencw:ﬂs
extensions and modifications of the Note; (b) the payment of all other sums, with interest| advanced under paragraph 7 tom
protect the security of this Security Instrument; and (c) the performance of Borrower's coveaantz-and agreements under thggy ~
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the followins e

described property located in COOK County, lllinoj o
LOT 19 IN WINTHROP VILLAGE, BEING A SUBDIVISION IN THE EASTY /2 OF THE |19

SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10 BAST OF THE N
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ' 5]
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COUNT Y. (LLINOIS
COBK 5 ¥ o RECaRD

02-26-315-019
VOL: 150

which has the eddress of 1 TORY LANE, ROLLING MEADOWS
Ilinois 60008 2o Code (*Property Address*);
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m@nPcMng or hereaflor erectd on the
Propurty insured against losa by fire, hazards included withia the term "exlended Covernge™ and any other huzards, including

 flacds or flonding, for which Lender requires insurunce. Thix inwurance shall te mibintaited tn the amounts and for the perinds
that Lender raquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Londor's spproval
which shall not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lesder's
option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to bold tho policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not pude promptly by Borrower.

Unless Lender and Borrower otherwisa agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repsir is economically feasible und Lender’s security is nof lessened. If the restoration or
repair is not sconomically feasible or Lander's security would be lessened, the insurance procecds shall be spplied ta the sums
secured by this Security Instrument, whother or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or doss ot agswer within 30 days a notice from Lender that the insurknce carvier has offered (0 settle 8 chaim, then
Lender may coliec’_the insurance procesds. Lender may use the proceeds (o repair or restore the Property or to pay sums
seciired by this Saurity Instrument, whether or not then due. The 30-day period will begin when the notice ia given.

Unless Londer and Borrower otherwise agree in writing, any application of procoeds to principal shall not extend or
postpone the duo dat 0! *he monthly payments refsrred to in parsgraphs | and 2 or changs the amount of the payments. If
under paragraph 21 the t'wpacty in acquired by Londer, Borrower's right to any insumnce policios and proceeds resulting from
damage to the Property prios t *he scquisition shall pass (o Lender to the exlent of the sums secured by this Security lastrument
immedintely prior to the acquisition.

6. Occupancy, Preservatio:, Maintenance and Protection of the Property; Borrower’s Lean Application; Leaseholds.
Borrower shall occupy, establish, end (st Property as Borrower's principal residence within sixty days after the execution of
this Security Insirument and shall continde to.secupy the Property as Borrower's principal residence for st least one year after
the date of occupancy, unisss Lender otherwise agrees in writing, which consent shali not be unressonably withheld, or unless
axtenuating circumstances exist which are beyons. Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conmit -waste on the Property. Borrower shall be in default if any forfeiture
action ov proceeding, whether civil or criminal, is begin that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ihis Sacurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 12, by causing the action or proceeding to be dismissed with a ruling
thut, in Lender’s good faith determination, precludes forfeiturs #f the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Leadri's security interest. Borrower shatl also be in default if
Borrower, during the loan application process, gave malerially false o: jarcurate information or statements to Lender {or failed
to provide Leader with any material information) in connection with the 'zan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a prircipal residence. [f this Security [nstrument is on 8
leaschokd, Borrowsr shall comply with all the provisions of the lesse. If Burawer scquires fee title to the Property, the
leasshold and the fee title shall not merge unless Lender egrees to the merger in wr.tiig

7. Protection of Lender’s Rights in the Property. If Borrower fails lo perform th< cavenants and agreements contained in &
this Security Instrument, or there is a legal proceeding that may significantly affect Leude’s rights in the Property (such as a '
proceeding in bankruptcy, probate, for condemnation of forfeiture or to enforce laws or regulatizns), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prorerty. Lender’s actions mayw :
include paying any sums secursd by a lien which has priority over this Security lastrumenl, apr.exring in court, paying 1
reasonable atiomeys® foes and entering on the Property to raake repairs. Although Lender may take ariisu under this paragraph ¢
2, Lender does not have to do so0. ' b

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by this ':;
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the N
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equsl fo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo

be i effect. Lender will accept, use and netaia theso payments as a loss reserve in liew of mortgage insurance. Loss reserve
APe 1091

Form 3214 9180

@mm @io : Pags 30t 8 ,,.@

2%




UNOFFICIAL COPY
mwi Py nows (Wue- Y

JUSUNASUL £1LN2eG 1Y JO pue 010N oY) J0 Ados pauLiojtod euo usalf aq [[vys Jemausog *£do)) s samossog ‘9]
‘PHQRIGADE X O]
PAIRjORp AlE SION S U JUAITUISU] KIUNdag s Jo suoistacid ay) pua sy o] *voisiacsd Funiyuod o) oM 133440 uasil
aq Uyd QoYM SION 341 10 JuARNIISU] KIUNIIG SIY) JO SuotsiA0Id JII0 1Al J0U {[RYS IO Yons ‘mu] ojqearidde qum s1o1yrod
SI0N 9Y) JO WANDANSU] HHUNXAS SIYY JO asne]d S0 VoIsIADId AUW Jmp) JURAS IY) B ‘PAIBdO) 81 Apadald oyl yorym U uonoipsunl
AN Jo M3 A puw mu| [mopd; AQ POWOACE og |IEys JUROTUISU AUnaog RIYL ‘ANQERAIS imE Bumnsof) ‘g
"qduiBeind sig; ut popiaoid oW WIS UIYm 15PUFT SO JaMOLIOE ©) URAIS USAQ BARY 0) PAISIP BQ || JUMUTUIFY] K)UNOAS
siy ©y Joj paplanid eanou Auy “semouog 0) 330U g wIRuBieop JSPURT SWUPPY Y10 KUY SO DIADY POTNE NRAIPDE K JapUa]
0) 1w ssj> 1Y Aq uoaI8 oq ||wys sapua] O @aNou AUy IApURTT 0) SN0 Ay SIRURIvep JOMOLIOE FRUPPY JYI0 AUE o
seuppy AWadold 3R ;) PRYALIP g By 010U Y] “POUIARL JAPOUN Jo o sasinbas muf ojqutjdde ssojum Jimw sEe)d sy Ko 1l
Buyrew £q 0 31 Busssgap Aq UsAIB oy [Iuiys uADNEU] IUNRS SIS Ui J0) PEMACID JSmOUDg 0) 90100 AUy ‘SORON ‘P]
@ON A1) topun oliwyo juauiednid
Lum oy uawdedasd (wiaed w sw pareen oq [m uononpa oY) ‘isdidtud seonpay punge) ¥ | ‘somouog ©) 1A Ked
12astp » Sunu £q 10 ojopt 20) Jepun pomo tedisuud oy Suinpas Ay punjas I NI O] PSOOYD AWW JAPUFT “JIMOLOR
O] pepunyes 9q [1im BN} PINIVLY] POPARIXD YaIYm 1aM05I0G WOj PAIdA10d Apeas|e swns Ay (Q) pov Ly poynwtad sy o)
odampo ot sonpes 0) KIFRSIORU JUNCAUY B} AQ PIINPRI 3 [(ays 281wy> Uvo| Yons Auw (¥) juay ‘mitwyt penmued T4 peadya Uwo)|
) M UOHIBUUOD UL PAIR[0D BQ V) I Pa)33|[00 SAEseyd UBL] SN0 10 ISUBNUT A MY os parRIdin Ajjeuy 81 mey ey pue
5031wy UPO| WAWIXME 795 YOTYM MB| 3 0 19I4NS 51 JuAmIISU] AILRoOS SI AQ Punes weo| oY) §) SARIEYD) uBOT ‘(Y
"JUIKUOD §,JAMOLIOF J¥Y) INOYIM MON + 50 Juairuist] NG STY JO RIS ) 0] pIufiol Yiim SUONIPOWWOde AU aywu
10 Jwagio) ‘Kjipoidt ‘puayxe 0) e A JomouI0y JaN0 Auw puw Japu] Jay sl () pue {JuBnISY] AIUNdg SIY A pasnoas
sws oy Avd 0) poyEBijqo Ajjsuosiod jou 81 (q) utwiowul AJUNDRS ST JO SULIST S Jopiin Aedoig o W) UM UI § JAMOOR
1oy Keauos pue ynud ‘ofvBuow o1 £juo 1wswEy) HLaes sig) Suiudis-0d 51 (¥) 910N SYI ANIOXD JOU SIOP 1N UML)
fQiunces sy suis-00 oym samowog Auy (m9as pus ol ag ||eys mussule pur sUELLA0Y 5 samouicg (| udwiwied
JO suoisiacid S 0} 10IQNS 'JIMONOE pur JAPUY] Jo SUZISTE I SJOSEIOONS AY) JYIUIG PUE PUIQ {[PYS JUSINLSU] KjUndeg
81 Jo sueuisaude puv fuvuaA0d a] "ssuls-0) HAI[Iqer] (BRa3g pue Jutof !punog KISy PUE LIOSRING ‘7]
‘Apaway 10 yy3u Aum Jo ssimaxe
Yt apn|eud 40 JO JaAtem ¥ X joU [{eys Apawad Jo IYBu Aue Bu1S12.3y7 1 JpUI Aq QOURIRIQI0) AUY “8UUL U SIORRIINS
8,Jom000f 10 Jomouog [enBuc oy Aq opww puwwoap Kus Jo UoSE 474 cuAuTUISU] A)INoeg SIY AQ paINdes swns o jo
uonwzipoY JIpol aSIAIRYI0 10 JuawArd JOJ AU PUSIXS O} ISTYRS JO 1AL # Jovsaoons Aue sutede sBmpaasosd sousanuod
0} pasinbal 3G 10U |[¥yS Japu] “IFAUAIUI U1 SIOIRIDMNY B, IIMALIOG J0 JAM0LOG [FUIGLO o) JO ANjIgel| ) o6wajas 0 2pesado jou
{1348 JoMOLIOg JO 18U UL JORRIOIMS AUN 0] Jopua] Aq ponmd Juswuinaisu] AJUNdaC 817 £ PUNSIS SWINE 3} JO UOIFZIPOWE Jo
colwypow Jo juauied Joj AOL A JO LOISUAIXT ‘SIATBAL § JON SPUD] g OUBIE )4 PIvuIY JoN Jamolsog [ |
spouried gons jo yunows oty o8uwyd 50 7 pux | sydriBrard ur 0) PALIS)I SIUMUARL ArGUOLL 94) JO e)Ep onp oty Suodisod
A 0 pueixe jou (e ediound o) 5pesocad jo uonwolidde Aus ‘Bunum ul oaIBw SO0 BMOLIOY PUN JepuI] BRfU)
L P U J0U JO JFYRGM JURITUISU] LJUndeg sIY) £q paIndes
"" swng oY) 03 Jo Auadoid gy Jo 2adas Jo vonmIOIsA) 03 12112 *uondo 51 )3 ‘spaaaud A A1dde pur 154103 0) pIZUOYING 51 Japuar]
'@ ‘ueAtE 51 00NOU Y} AEp Y JaYe SARp ¢ UTYIm 2opua] o) puodsdl O siimy 1SMONOY ‘SeBMUIED LGy YuiPd B OINFS JO puEmE
<4 Uy oxEtu 0) K154J0 JOUWSPUOD Y 18Y) JAMOLIOG O) JpUar] AQ S1I0U JAYE 'j1 JO "Jamouiog 4q pauopueqe &) .madmd o 4
) "Anp Uiy QI STUNS ) J0U SO 2YRKM JuR@mUISY] AIUNdeg 1Y) Aq peindas suwns 244 0] poljdde g
qqu spaesosd oy ‘sapraoid ssImIaYI0 mep jqearjdde swaqum 20 Bunium Ul SUBE MNP0 JAPUIT PUR Jam0UCG FRIfUN ‘Suine
o 240jaq AJaTRIPONTILL PASNIS BIUNS o) JO JUNOWIE 34y URY) 969] 51 3w o) al0joq Aemwipamu) Aodosd ot jo oNjeA e
1y ot qorgm Ut KAuadosd o 0 Sanym frted ¥ 30 JuaAe ) U] “Jamauog o1 pred ag [[egs souereq Ky “Sunm o a10)9q
Arommpounnt £padosgd oy jo onfsa sww Jiey i) (Q) A4 paplalp ‘Sunim 2y arojeq A[IRIpowW) PUMIOS SRS 9 JO JUNOWE
[n01 ot (v) :uondesy Butmojoy o £q pardnini spaooosd o Jo junoure oy £q peonpal 2q [[BYS JuBWIMEU] A)UN%RG S
£q peunoas swns oy ‘Sunum Ul 33 FIMIBQO J9PUIT PUS J9M0IIOF SYI[UN ‘SUINN HP WOYK] ATITIIPIWWI JUMLNISU] A1UNDIG
S1Y) A PUNOYS SWINS ) JO JUnOme 3y Uy Jawud so oy pmbe 61 Bunm i w0jaq Asipawul Apedosd A1 Jo dN|EA R
1wy oy yorym W Apzadosd ayp Jo Bupye [erund ¢ Jo jusas ayr Ul Jamosiog 0) pied $530x0 AUN M 'oNp U} 10U JO JOIRAGM
‘Wamnsu] K1unoos siyy Aq pasnoos suns aip 01 patjdde aq [reys spascoad s *Auadosg o Jo BuLY® MO) ¥ JO JUIAI A Y|
“2opuar] o1 pred ag |jeys
pue poulissy Aqarey ale ‘UODEUWSPUOD JO nal Ut oxtre{aA000 Jo 10 ‘Kuadold Y jo und Au jo Burim loqio Jo uUOLELIPUOD
Ave pm 1ONOUUOD Ul ‘[BHUINbISUOD JO 131p ‘sefMawp 10§ WINID J0 pJeme AUB JO spaesoid Y] CuonRULBPUOY) 0]
"uanoxdsul ) 10J nwd jqeuoveas Juif)1eds uondadsur ue 07 Joud Jo JO AW o) 1W SDIOU JIMOLIOY
and jregs 20pu] “Apadold o §0 stopoedsm pow podn SOUILS 2iqenosval NN Amn juaSe £)) a0 Jopur] *uopday) ‘¢
*me] oiqeolidde Jo Jopue] puw Jomouog eamieq Jusimaile wNUM AU QIim FOUPRIOINE UT FPUR SOURINSU
aBeSuow sof 1uauasinbas oy [HUN ‘A3 580] B Ipiacsd 0) 10 139)y0 M exvmnsut ofeBpom unnuMn ) pasinbas smnned om
Aed {[eqs Jomoisog "pouTIGO 81 PUB Aqe|fEAr 5n035q uteds sonu] Aq peacidds saunsu v g popiacid (sosinbas sopusy e
potied 931 JoJ P jUnOLIY o) ) 3Jw0A00 eormnsy) sFeduow J1 2pue] Jo vonde ) 1w “pasmbas aq 1e8uo] ou Amu fntowied
89€S16S




17. Transfer of the UJNQ&E al IILQ lAllN C:IIQNBH f the Property o?enlysu?:rgul in it

is udd or transferréd (ar if a benoficial interest in Borrower is sold or transforred and rBoﬂmwer i3 not » natural person) without
~ Lender's prior writlen consent, Lender may, sl its option, require “immediate’ payment in full of all sums secured by this

Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The nolice shal! provide » perind of not
leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. If Bormower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedios
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right fo Reinstute. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued sl any time prior to the carlier of (a) 5 days (or such other period as
applicablo law may specify for reinstatement) befure sule of the Property pursuant to any power of sule contained in this
Security Instrument; or (b} eatry of a judgment enforcing this Security Instrument, Those conditions sry thal Borrower: (x) puys
Leuder all sums which then woukl be due under this Securily Instrument and the Note as if no scceleration had occurred; (b)
cures any defaull of any other covenants or agreements; {c) pays &ll expenses incurred in enforcing this Security instrument,
including, but ne’ limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sacurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insituren: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligatiops secured heret'y rhall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acciasration under paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or a pantial interest in the Note (fogethor with this Security
Instrument) may bo sold one or inere-times without prior nolice to Borrower. A sale tmay result in a change in the enlity (known
as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer Larvisted to a sslo of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordziico \vith paragraph 14 above and upplicable law. The notico will state tho name and
address of the new Loan Servicer and the sddress to which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substunces, Borrower shall tot ceuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower siall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. he preceding two sentences shall not apply to the presence, vse, or
storage on the Property of small quantities of Hazardous Substsrcs that are genenally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveuijation, claim, demand, [awsuit or other action by any
govemmental or ragulatory agency or private party involving the Propery »2d any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower teamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting ihe Pronerty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law,

As used in this parsgraph 20, "Hazardous Substances® are those substances deincd as toxic or hazardous substunces by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable v toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlzining asbestos or formaldehyde, w.d radioactive materials. As used in
this paregraph 20, “Environmentai Law" means federal laws and laws of the jurisdiction whkere he Property is located that
relate 10 heallh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower pnor to acceleration folloviing Burrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, furectosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & defuult or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph
21, including, but not Limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation vosts.
DPra 1083

23. Waiver of Homestead. Borrower waives all right of homestead sxomption in ihe Property. , U Tf
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9TH day of JUNE
1993 , and I8 Incorporated into and shail be deamed to amend and suppliement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument') of the same date, given by the undersigned {the
"Borrower"} to secure Borrower's Note to
PARAGON MORTGAGE CORPORATICON
{ths “Lender”) of the same date and covering the Property described in the Sscurity Instrument and
tocated at:
1 TORY LANE, ROLLING MEADOWS, ILLINOIS 60008

{Property Address)
The Property inciudes, but Is not limited to, a parcel of land improved with a dwelling, togsther with
other such parceis and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Deciaration’).
The Proper.v i3 a part of a planned unit development known as
WINTHRCP VILLAGE
{Name Of Planned Untt Development)

{the “PUD"). ((hv, Property also includes Borrower's interest in the homeownsrs assoclation or
equivalent entity owvsming or managing the common areas and facillties of the PUD ithe “Qwners
Association®) and e uses, benefits and proceeds of Borrowar’s interest.

PUD COVENANTX ;. addition to the covenants and agresmants made in the Sscurity Instrument,
Borrower and Lender cw . t:ar covenant and agree as follows;

A. PUD OBLIGATIONS. Borrower shall perform atl of Borrower's obligations under the PUD's
Constituant Documents.” The.  “Constituent Documents™ are the: (i} Declaration; {il} articles of
Incorporation, trust instrumeit r.any equivalent document which creates the Owners Association; and
(til} any by-laws or other ruies r regulations of the Owners Assoclation. Berrower shall promptly pay.
when due, all dues and assessment. noposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So lung as the Qwnars Association maintains, with a ganerally accepted
insurance carrier, a "master” or "hiarke’* policy insuring the Property which is satisfactory to Lender
and which provides insurance coverayz in the amounts, for ths pariods, and against the hazards
Lender requires, including fire and hazar ds i'icluded within the term “sxtended coverage,” than:

(I} Lendsr walves the provision In‘Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

{il) Borrower's obligation undar Uniform Covenant B to maintain hazard insurance coverags on
the Property is deemed satisfled to the extent that the required coverage is providad by the Owners
Association policy,

Borrower shaill give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the mastar or blanket policy.

in the event of a distribution of hazard insurancs oroceeds in lleu of restoration or repair
following a loss to the Property, or to common areas ancd [acilities of the PUD, any proceeds paysbie
tc Borrower are hereby assigned and shall be paid to Lender, Londer shail apply the proceeds to the
sums securad by the Security Instrumen?, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such zs2'uns as may be reasonable to Insure
that the Owners Association maintains a public llability insurance priic acceptable in form, amount,
and extent of coverage to Lendar.

D. CONDEMNATION. Ths proceeds of any award or clalm for danapas, direct or consequential,
payable to Borrower in connection with any condemnation or other tailiygy of all or any part of the
Property or the common areas and facliities of the PUD, or for any conveyance In Heu of
condemnation. are hereby assigned and shail be paid to Lender. Such pro:eecs shall be appliad by
Lendar to the sums securad by the Security Instrument as provided in Uniform Coyanant 10.

E. LENDER'S PRIOR CONSENT. Borrower thall not, except after natice to Leacdsr and with Lender's
prior written consent, sither partition or subdivide the Property or consent to:

{i} the abandonment or terminstion of the PUD, except for abandonment or term!nsion required by
law In the case of substantial dastruction by fire or other casuaity or in the casc uf a teking by
condemnation or eminent domain;

(i} any amendment to any provision of the “Constituent Documents® if the provision is for the

exprosz benefit of Lender;
(i} termination of professional managament and assumption of self-management of the Owners

Association; or
{iv) any action which would have the effect of rendering the public liabliity insurance coverage

maintainad by the Owners Association unacceptable tc Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional deht of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement st the Note rate and shall be
payable. with interast, upon notice from Lender (o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider. —

-~

{ M Ltc:oc/ / é/&.z; 1*—#{”
Bomower PATRICIA A. WES’I‘E?.MAN
C A").p/’; (g(,,Z e

WILLIAM F. WESTERMAN Borrswer
MILTIBSTATE PUD RIDER — Singls Family — Fannle Mulfruldh Mac UNIFORM INSTRUMENT Form 3150 8/80 DPS 1073
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THIS BALL.OON RIDER Is made this 9TH dey ot JUNE , 1993 and is insorporated inta and shalt
be deemaed 10 amend and supptemant the Maortgsge, Osed of Trust or Gesd 1o Sscurs Dabt {the “Sscwrity tnatrument®) of the came

date given by the underzigned (the “Borrower’) to sscure the Borrowar’s Nots to
PARAGON MORTGAGE CORPORATION

ftho “Landar”) of the same date and covering the praperty described in the Security Instrumaent and located at
1 TORY LANE
ROLLING MEADOWS, ILLINODIS 60008

(Property Aduoress)
The interast rate stated on tha Note is called the “Note Rats.” The date of the Noto is called the "Note Date.” | undarstand
the Lender may transfer the Note. Security instrument and this Rider. The Lender or anyone who takes the Note, the Sscurity
tnstrument and this Ridec by transfer and who is entitlied ta raceive psyments under the Noto Is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresmants in tha Ssourlty Instrument, Borrower and Lender
further covanant and agree as faltows {despite anything to the sontrary contained in the Sacurity Instrument ar the Note)

i‘l. CONDITIONAL F,i1GHT TO REFINANCE I
At the matw ity Lato of the Nots and Security lnstrument (the “Maturity Date*}), | will be able to obtsin a new loan {“New
Loan") with & new Matur’cy Nate of JULY 1 , 2023 , and with an interest rate squal to ths “New Note
Rata” determined in accardznre with Section 3 below if all the conditions provided in Sections 2 and 5 below sro mat ithe
«“Conditionsl Rafinancing Op’%iorn’). If those conditions are not met, | understand that the Note Holder is undar no obligation to
ratinance or modity the Note, ¢+ 1) extend the Maturity Date, and thst | will have to repay the Nots from my own rassources of
tind a lendar willing to lend me tiva ‘aurey to repay the Note.
[2. CONDITIONS TO CPTICN |
if { want to axerciss the Conditl -:.al Rafinancing Option st maturity, certain conditions must be mat as cf the Maturity Date.
Thece conditions are: {1} | must still b7z tha owner and oscupant of the property subject to ths Security instrument i{ths
*Property”); (2) | must be current in my 1=in’uly payments and cannot have been maore than 30 days lats on any of the 12
schaduled monthly paymaents immaediataly pracariing the Maturity Date; (3) no lien agsinst the Property lexcept for taxes and‘o
special assessmants not yet due and payable} ot er th.an that of tha Security Instrument may exist; (4} the New Nots Rate zanno
bes more than S porcantage points abova the Nots Pute: and {5} | must make a written requast to the Note Holder as provided in
Section 5 below =g}
{3._ CALCULATING THE NEW NOTE RATE | v
Tho New Note Rate will be a tixad rate of {nteres{ ¢« quai to the Fedearal National Mortgage Assoclation's raquired net yleld %
for S0-year fixed rate mortgages subject to » 80-day mands’ory delivery commitment, plus ona-half of ons percentags point W
(0.5%), roundad to the nearast ona—eighth of one percantage puint (0. 125%) (the “New Note Rate”). The required net yield shall be
ths applicables net yield in effact on the date and time of day tha' th) Note Holdar receives notice of my election to sxercise the
Conditionsl Refinaneing Option. if this requirad net yiald is not avai’abls, the Note Holder will determins the New Note Rate by
using comparable information.

{4, CALCULATING THE NEW PAYMENT AMOUNT |

Provided the Naw Nots Rats as calculated in Ssction 3 above is nol graater then 5 percentage points sbhove the Note Rate
and all other conditions raquired in Section 2 above sre satistied, the Nule Hold~+ will datermine the amount of the monthly
paymaent that wili be sufflgiant to repay 'n full (a) the unpaid principal, plus [(b) ac<rued but unpaid interest, plus (c) all other sums |
will ows under the Note and Sscurity instrument on ths Matueity Cate {assuming 7av_monthly payments then ars current, as
requirad under Section 2 abevel, over tha term of the New Note at the New Note Rat( i» equal monthly payments. The result of
this calculatlon will bs the smount of my new principal and interest payment svery month ant’: tha Naw Nots Is fully pald.
[6. EXERCISING THE CONDIT!ICNAL REFINANCING OPTION |

The Nota Holder will notify me at least 80 calandar days in advance of the Maturity Date and advise me ol the peincipal,
accrued but unpald interest, and all other sums | am sxpacted to owe on the Maturity Date. T.:~. Nota Holder also will advise me
that | may sxercise the Conditional Refinancing Option if the conditions in Section 2 abova are mse!. Th Note Holder wiil provide
my paymant record Information, together with the nama, title and address of the person representii.a’as 1dote Holder that | must
notify in order to saxercise the Conditional Refinancing Option. If | meet the conditions of Section 2 akluve, | may exarcise ths
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Mp’urity Date. The Note
Haldar will calculate the fixed New Note Rats based upon the Federat National Mortgage Association’s _sr:'lcable published
raguired ret yield in sffect on the date and time of day notification is received by the Note Holder and as caiwisted in Section 3
shove. | will than have 30 calendar days to provide the Note Halder with acceptable proof of my required ownership, occupancy
and property lien status. Befora the Maturity Dats the Note Holder will advise me of the naw interest rals (the New Note Rate),
new monthly payment amount and & dato, time and place at which | must appear to sign any documents required to complete the
required refinancing. 1 undarstand the Note Holder will charge ma a $250 processing fee and the costs assoolated with updating
ths title insuranoe policy, if any, and any rsasonable third—party costs, such as documentary stamps, intangible tax, survey,
racording fees, otc.

4

o ) ? BY SIGNING BELOW, Bofrower accepts and agrees to the t.rmsz/eovoy‘nh contained ln this B/;(iocn Rider.

M L b ome % (ol 2 R et Mlﬂr«f 2& LEZCe 1 T e
PATRICIA A. WESTERMAN Borrower WILLIAM F. WESTERMAN Borrower
{Seal) {Saal)

Borrower Borrower

(516N ORIGINAL OMLY)

MULTISTATE BALLOON RIDER - Singfa Family -~ FANNIE MAE UNIFORM INS TRUMENT
FORM 32180 12/89 DPS 3089
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