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MORTGAGE 7872195

THIS MORTGAGE (“Secariy Instrument”Yis givenon  JONR 10, 1993 . The mongagor is
JOHN SCHAUB AKA JOHN A, aCHAUB AND NATALIE J. LOEW SCHAUB, HUSBAND AND WIFE

722 W COLFPAX, PALATINE, IL 60067
{("Borrower”). This Security Instrumentis givint> ~ NBD MORTUAGE COMPANY,

which is organized and existing under the laws of THE SZATE OF DELAWARE ,and whose

addressis  9u0 TOWER DRIVE, TROY, MI 460398
(*Lendrr*). Borrower owes Lender the principal sum of

SBVENTY SEVEN THOUSAND FIVS KUNDRED AND 00/100

Doliars (U.S. § 77.500.00 ). This debt is evidenced by Borrowe: s note dated the same date as this Security
Instrument (“Note*), which provides for monthly payments, with the fult de, iZ.n0t paid earlier, due and payable on
JULY 01, 2000 . This Security Instrument sceures to Linder: {a) the repayment of the debt

evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of al "

other sums, with interest, advanced under paragraph 7 to protect the security of tiis Security Instrument; and ()
the performance of Bortowet's covenants and agreements under this Security Instrumer and the Note. For this’ .
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descni'xd property located i

VILLAGE OF PALATINE, COOK County, llinois:
LOT 45 IN JOAN'S GARDENS SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORiF\R8¥ :

1/¢ OF SECTION 15, TOWNSHIP 42 NORTH, RAKGE 10, EAST OF THE THIRD PRINCIPAL
MBRIDIAN, IN COOK COUNTY, ILLINOLS.

$2-15-105-017-0000

which has the addressof 722 W COLPAX, PALATINE
llinois 60067 ("Property Address”);
[Zip Code}
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TOGETHER WITH all the improvements now or*hereafter crected on the propenty, and all casements,
apptirtenances, and fixtures now or hereafler a pant of the pmpcny All repluscements and additions shall nlsn be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Insirument as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Propenty and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to thie Property ugainst all claims and demands, subject to uny
encumbrances of record.

THIS SECURITY INST RUMENT coinbines uniform covenants for naiionuf use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fu,ds for Taxes and Insurance. Subject 1o applicable {aw or to a written waiver by Lender, Bortower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds® for: (a)
yearly taxes and assessments which may atiain priority ovet this Security Instrument as a lien on the Property; (b) yearly
leaschold payments.or ground rents on the Property, if any; (c) yearly hazard cr property insurance premiums: (d) yearly
flood insurance ‘peerniums, if any: (¢) yearly mongage insurance premiums, if any: and () any sums payable by
Borrower 10 Lender! in accordance with the provmon.\ of paragraph 8. in licu of the payment of mortgage insurance
premiums. These iten's 21 called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum anicunt a lender for a federally related mortgage loan may require for Bommower's escrow account
under the federal Real Estale Settlement Procedures Act of 1974 as amended from hme 1o time, 12 U.5.C. Section 260}
at seq. ("RESPA™), unless arother law that applies to the Funds sets a Jesser amount. If so, Lender may. at any time,
collect and hold Funds in an amonrt not to exceed the jesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonabis estimates of expenditures of future Escrow Items or otherwise in accordance
with applicabic law.

The Funds shall be held in an institutizn whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an insiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Bomower for holding and applying the Funds, annually anaiyzing the
escrow account, or verifying the Escrow Items, (an'ess Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. Howevel, Lender may require Borrower o pay a one-time charge for an
independent real estate lax reporting service used by Leridenin connection with this loan, untess applicable law provides
otherwise. Unless an agreement is made or applicable law _~=quires interest to be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Borrowzrand Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower. withsue charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each ae¢kit 7o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o e held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the regquirements of appliczble law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftems when due, Lrader may so notify Borrower in wriling.
and, in such case Borrower shall pay to Lender the amount necessary to make up-the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's solv: discrtion.

- Upon payment in full of all sums sccured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquive or sell tic Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqrisition or sale as a credit

against the sums secured by this Security Instrument.
3. Application of Payments. Uniess applicable law provides otherwise. all paymenls réccived by Letider under

¢ paragraphs 1 and 2 shail be - applied: first, 1o any prepayment charges due under the Note, secord, in amounts payable

der paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall proinptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Secunity Instrument. Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.
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§. Huzard or Property Insorance, Hotrowet shtl heep fhe improvemgnls mow existing of hereafier ereeted on
the: Property insured against loss by fire, hazurds included withif the“terfif “exfendbd cdvertge” atnd ny other huzand,
including floods or flooding, for which Lender requires insuranee. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall he chosen by Bormwer
subject to Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage
deseribed above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with paragruph 7.

All insurance poticies and renewals shall be aceeptable to Lender and shall include a standard mortgage clatse,
Lender shall have the right fo hold the policies and renewals. i Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to
the insurance carrier and Lender. Lender may make proof” of loss if not made promptly by Borrower,

Unfess Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applicd 1o restoration or
repair of the Property damaged, if the restoration or repair is ceonomicnlly feusible and Lender's security is not
fessened. [ff the festortion or repait is not economically feasible or Lender's seeunity would be lessened, the nsuranee
proceeds shall he applicd to the sunw secured by this Seenrity Instrument, whether or nof then due, with any excess
puid to Borrower ¢ Borrower abandons the Property, or does not answer within 30 days s notice from Lender that the
insurance eartive nes offercd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair ¢ rstore the Propenty or 1o pay stims sceured by this Secunty Instrument, whether or nat then due.
The 30-day period w.lLi»pin when the notice is given.

Unless Lender and Barsower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date ‘of the monthly payments referred to in paragraphs 1 and 2 or change the amount -of the
payments, If under paragrapih 21 the Propeny is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage 2 the Properly prior to the acquisition shall pass ta Lender to the extent of the sums
seeured by this Sceurity Instrament isatediately prior to the acquisition.

6. Occupancy, Preservation, Moiatenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy. cstatiisiy, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrment and shadl continue 1o oveupy the Propetty us Borrower's principal
residence for al least one year alter the date Woscupaney, unless Lender otherwise agrees in wriling, which oonsent
shall not be unreasonably withheld, or unless catzounting cireumstances exist which are beyond Borrower's conteol.
Borrower shall pot destroy, damage or impair the P operty, allow the Propetty o deteriorate, or commit waste on the
Property. Borrower shall be in detoull if any torfeiture actton or proceeding, whiether civil or criminal, is begun that tn
Lender's good fuith judgment could result in forfeiture Gty Propetty or otherwise materially impair the lien crented
by this Sceurity Instrument or Lender's seeurity interest. Beirower may cure such a defunll and reinstate, as provided
in paragraph 18, by causing the action or proceeding to he-dismissed with a ruling that, in Lender's good faith
determination, precludes fotfeiture of the Borrawer's interest in thie 2roperty or other material impairment of the licn
created by this Seeurity Instrament or Lender's seeurity interest. Borarwer shall also he in default if Borrower, during
the loan application process, gave materially false or inaccurate inforraion or stsements o Lender (or faiied to
provide Lender with any material information) in connection with the lan evidenced by the Note, including, bui not
limited to, representations concerning Borrower's occupancy of the Properiy as a principal residence. If this Security
Instrument is un a leasehold, Borrower shall comply with all the provisions o the Jzase. If Bormower acquires fee tille
to the Property, the leasehold and the fee title shall not merge unless Lender agrees 16 the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fuils 10 perturna the covenants and agreements
contained in this Security Instrument, or there is @ legal proceeding that may significantlyaifect Lender’s rights inthe
Property (such as a proceeding in hankrupley, probate, for condemnation or forfeiture er o enforee Taws or -
regulations), then Lender may du and pay for whatever is necessary to protect the value of Yie roperty and Lender's
rights in the Property. Lender's actions may include paying any sums secered by a lien whick has privrity over this
Sceurity Instrument, appearing in coutt, paying teasonable attomeys’ fees and entering on the €roperty W make
repairs. Although Lender may lake action under this paragraph 7, Lender does not have o do so,

Any amounts dishursed hy Lender under this paragraph 7 shali become additional debt of Barrower seeured by
this Security Instrument. Unless Botrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendet 1o
Borrower requesting payment.

8. Mortgage Insurance. [l Lender required mortgage insurance as a condition of muking the loun sceured by this
Sceurity Instrument, Bortower shall pay the premiums required to maintain the mortgage insuranee in effect. 1f, for
anty reason, the morlgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay
the premiums required Lo obtain coverage substantially equivalent to the mortgage insurance previously in effect, at o
cost substantiatly equivadent 1o the cost 1o Botrower of the mortgage insurance previously in eifect, from an alternue
morgage insurer approved hy Lender. If substuntially cquivalent motigage insurance coverage is not availuble,
Borrower shall pay to Lender each month a sum equal o one-twellth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments s a loss reserve in lieu of mortgage insurnee. Loss reserve payments may no longer be required,

\
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by un insurer approved by Lender aguin beeomes available and is obfained. Borrower shidl pay the premiums regimped b
maintain morlgage insurance in effeet, o to provide o Joss reserve, until the requireiment for me:gage instrance ehds i
aceordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nutice af the time of or prior toan inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cobnection with
any condentnation of other laking of any part of the Property, or for conveyanee in lieu of condemmation, are hereby
assigned and shall be paid to Lender,

in the event of a wtad twking of the Property, the proceeds shall be applicd to the sums secured by s Seeunity
Instrument, whether or not then due, with any excess paid to Bortower, In the event of a pastial taking of the Property in:
which the fuir market value of the Property imtmediately betore the taking is equal (o or greater than the amount of the
sums seeurcd by this Seeurity Instrument immediately before the tsking., unless Borrower and Lender otherwise apsee in
writing, the sums secured by this Seearity nsthuneat shall be reduced by the amount of the procecds mulophed by the
following traction: () the total amount of the sums secured inmediotely belore the ihing, divided by () the Lt warhet
vatue of the Property immedisteiy before the taking. Any hatance shadl e pad to Botrower i the event of o partial
tuking of the Progerty in which the fair merket value of the Property immediately belore the tuking is Jess thin the
amount of the sums ¥&ured immediutely before the taking, unless Borrower and Lender otherwise agree in wrining ut
unless anplicable law Othzrwise provides, the proceeds shal} be applicd (o the sums seeured by this Sceeunty Instrument
whether or not the sums zi¢ aen due.

If the Property is abandoved by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a clainy foi damages, Borrower {ails to respond to Lender within 30 days afier the dite the notice
is given, Lender is authonzed o colbet und apply the proceeds, at its option, ¢ither 1o restoration or repair of the Propenty
or to the sums secured by this Secunity fastnument, whether or not then duc.

Unless Lender and Borrower utheswiae agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis weferred to in paragraphs 1 and 2 or change the smount of such payments.

11. Borrower Not Released; Forbeavance By Lender Not 2 Watver, Extension of the time for pavment or
modification of amortization of the sums sceilnes by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operute to release the Babiiity of the onginat Borrower or Borrower's suiceessors Hiinterest.
Lender shall not be required to commenee procecdings aguinst any suceessor i interest of refuse o extend time for
payment or utherwise modily amortization of the sums sectired by this Seeunty Instrument by reason of any demand
made by the original Borrower or Borrower's suceessons i isietest. Any [orbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of enysight or remedy.

12, Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and henefit the successors apd issigns of Lender and Borrower. subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shal) b juint and several. Any Borrower who co-signs
this Security Instrument hut does not execute the Note: (a) 18 co-signing this-Secunty Instriment only 1o mortgage. grant
and convey that Bortower's interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated 10 pay the sums secured by this Sceurity Instrnment; and (¢} agrees gl Lender and any other Borrewer may
ngree to extend, modify, forbear or make any accommaodations with regand to the tenps of this Secunity Instrument of the
Note without that Borrower's consenl.

13, Loan Charges. If the loan sceured by this Security Instrument is subjeet foa luw which sets maximum Joan
charges, and that law is fimally interpreted so that the interest or other Joan charges collétied or to be colleeted n
connection with the foan exceed the permitted limits, then: G any such Joan charge shanl by reduced by the amonn
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Boriower which excecded
permitted limits will be refunded 1o Borrower, Lender may choose to make this refund by reducipg the principal nwed
under the Note or by making a direct payment to Burrower. If a refund reduces principal. the reduction @'l be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Secunity Instrament shal] be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shidl be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any natice {o Lender shall he given by
first class mail to Lender's address stated herein or any other address Lender desigmates by notice 1o Borrower Any
notice provided for in this Sccurity Instrument shall be deemed to have been given (o Bosrower or Lender when given as
pravided in this puragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be govemed by federal 1ow and the law of the
jurisdiction in which the Property is located. In the event that any  provision ot clause of this Seeunity Instrameni of the
Note conflicts with applicable Taw, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision. Tao this end the provisions of this Sccunty instrumentand the
Note are declared to be severable.

A
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16. Borrower’s Copy. orrowclgal ¢ gEn og;(goném!rfopg the Note aan-lhis ecurity Instrument

17. Transfer cf the Property or a Beneficial Interest in Borfower. It 4il of any*part baf the Propenty or any interest

initis sold or transferred (or if a benefictul interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate psyment in full of all sums secured
by this Sccurity [nstrument. Howevet, this option shall ot be exercised by Lender if exereise is prohibited by fedeml law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period
af not less than 30 days from the date the notice is deliveted or mailed within which Borrower must pay al! sums secured
hy this Secutity Instrument. I Borrower fisils to pay these sums prior (o the expiration of this period, Lender may invoke
any remedics permitted by this Sceurily Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Stcurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period os
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
veeurred; (b) cures/any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrumentyineluding, but not limited to, reasonable attomeys” fees; and (d) lakes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the suris secured by this Sceurity Instrument shall continue unchanged. Upon reinsiaterent by
Borrower, this Security fhsirament and the obligations secured hercby shall remain fully effective as if no acceleration
had veeurted. However, this wpghetn reinstate shall not apply in the case of ucceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or wore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that <ol)2eis monthly payments due under the Note and this Security Instrimment. There
also may be one or more chahges of the' Lorn Servicer unrelated to a sale of the Note., If there is a change of the Loan
Servicer, Borrower will be given written na'ice of the change in accordance with paragraph 14 above and epplicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informationrecuized by applicable law.

20. Hazardous Substances, Borrower shall no'«ause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Sulstances that are generally recognized to be appropriate (o
normal residential uses and to maintenance of the Property.

Borrowet shall promptly give Lender written notice of any iny<stigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involviag the Property and any Hazardous Substunce of
Environmental Law of which Borrower has actual knowledge. If Borrower tvams, or is notified by any govermertal or,

regulatory authority, that any removal or other remediation of any Hozarduus Substunce affecting the Propenty i.}'J

necessary, Borrower shall promptly take all necessary remedial actions in aceatZance with Environmenta] Law.

As used in this paragraph 20, “Hazardous Substances” are thuse substanees d-iined as toxic or hazardous substancese®

by Environmental Law and the following substances: gasoline, kerosene, other fluiimuble or toxie petroleum products,;:
Vel

toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and iaws o€ the jurisdiction whete the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloys:

el

21. Acceleration; Remedies. Lender shalil give notice to Borrower prior to acceleratior, following Borrower’s '

breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior. under paragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to
" cure the default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the defauit

must be cured; and (8) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afler acceleration and the right to
assert (n the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immedijate payment in full of all sums secured by this Securily Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasounable
altorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al) right of homestead exemption in the Property.
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24. Riders to'this Security Instrument, If one or more riders are executed by Borrower and recorded logether with
this Security Instrumcat, the covenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Seeurily
Instrument. {Check spplicablZ bea(es)]

Adjustable Rute Rider Condominium Rider i-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymeni Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider [/ Other(s) |specify]

BY SIGNING BELOW, Borrower aceepts and ‘agrees lo the terms and covenan toined in this Security

Instrument and i any nider(s) executed by Borrower and recorded withiil. f 3
’}Z/{%A//éﬂ/ (Scal)

s
m-ﬁfﬂﬁv - -Borrower
(Seal) o (Seal)
-Bomrower -Bartowet
STATE OI'ILLLNOIS. ( (¥ %K County ss:
) X
L, I 10 A ,\:\\i\(k e , 2 Notary Public in and for said county and state do herchy
certify that  JOHN SCHAUB AKA JOHN“A. SCHAUB AND

RATALIE J. LOBEW SCHAUB HUSBAND AND WIFE

. personally known to me to be the same person(s) whose
na c/(;}subsctibcd to the foregoing instrument, appearel] befor: me this day in person, and acknowledged that
% signed and delivered the said instrument as TV Y™ free and mlmi:z:ﬁt.\for the uses and purposcs

theydin set forth.

-
Givenundermyh day of ,ﬁg J/ . 1993
_ o
My Commission Expirds , e "g‘.-" EARY S j
Commist o8 ' Noary Publ¢ > (7
7872195 At _)

This Instrument was prepared by: CHRIS CANOVA
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BALLOON RIDER
(CONDITIONAL RIGHT TG REFINANCE) 7872195

THIS BALLOON RIDER is made this 10TH day of JUNB .19 93 .
and ts incorporated into and stsdl be decnred o amend and supplement the Mottgage, Deed of Trust or Ueed @ Secure Debl (the “Security
Justrument™) of the same date piven by the undersigned (the “Borrower”) 1o secure the Borrower™s Note i

NBD MORTGAGE COMPANY, A DELAWARE CORFPORATION

{the " Lender™)
of the same dale and covering the property described in the Secunty Insirument and kented on

722 W CCLPAX, PALATINE, IL 60067
[Property Address)
The interest rate stated an the Note is called the "Note Rate © The date of the Nate is called the "Nete Dote ” | understand the Lender
auty transfer the Note, Security Instrument and this Rider. The Lender or anyone who Likes the Note, the Secarity fnstrament ancd this Rider
hy transfer and who is entitied 1o receive payments under the Note is called the “Note Holder ©

ADDICICMAL COVENANTS. In addition to the covenanis and agreements in the Security Instrumem, Borrower and Lender
further covenant Zod agree as foliows (despite anything to the contrary contained in the Security instrument or the Note)

1LLCONDITIONAL PLG T TO REFINANUE

Al the maturity aall ol the Note and Sceurity Instrument (the "Maturity Date”), 1 will e able to obtain a new losni ("New
Loan™) with a new Maturity-Drie of JULY 01 .26 23, and with an isterest rate egqual o the “New
Note Rate” deteninined in acedrdunce with Section 3 below il all the conditions provided in Sections 2 and 5 below are et {(the
"Ceongditional Relinancing Omion” it thase conditions are not met, | understand that the Note Holder @ under no obligation to refinance or
modily the Note, or to exiend the Mabauy Date, and that | will have wo repay the Nate fram my own resources or find o lender willing to
lend me the money W repay the Note.

2. CONDITIONS TO OPTION

if | wan 1o exervise the Conditioqal Rofinancing Optien at maturity, centain conditions must be met as of the Maturity Date. These
vonditiors are (11 1 must still be the owner andg oCctpant of the propeny subject to the Security instrument (the “Property™); (21 T must be
current i my monthly payments and cannot have boeronore than 30 days late on any of the 12 scheduled monthly payments immedialely
preceding the Mawrity Date: (3) no lien agoainst the [Torery {except for laxes and special assessments not yet due and payable) ather than
that of the Sccurty Irstrument may exist: (4) the New Mo Rate cannot be more than 5 percentage points abave the Note Rate; and (53 1
st make @ written request to the Note Holder as provide d in Section 5 below.

3. CALCULATING YHE NEW NOTE RATE

The New Note Rawe will be a fixed rate of interest equad 2aothe Federal National Mortgage Axsociation’s required net yield Yor
30-year lixed rale mortgages subject to a 60-day mandatory deliviey Commitment, plus one-half of une percemage point (0.5% 1, rounded to
the neires: one-cighth of one percentage point (0.125%) (the “New MoteRate). The required aet vield shall be the applicable net yield in
effect on the date and time of day that the NMote Holder receives notie? o0 tay eleetion ta exercise the Conditiomal Refinancing Oplion. (€
this required net vield is aer available, the Note Holder will determine the Mev ' Note Rate by using comparzshie information. .

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scetion 3 above is not greater thion 5 percentage points above the Note Rate and all
vthier vonditions required in Section 2 above are sat’sfied, the Note Holder will determit e the amount of the monthly payment that will be
sulficient to repay in full (¢) the unpaid principal, plus (b) accrued but unpaid interext plhis (¢) all ather sums ¥ will owe under the Note and
Security Enstrument on the Maturity Date {axsuming my monthly payments then are cur=ni, as reduired under Section 2 above}, over the
term of the New Note al the New Note Rate in equal monthly pavments. The result o€ tavc.caleulation will be the asnount of my new
principal and interest payment every month until the New Note is fully paid.
5. EXERCISING THE CONBITHONAL REFINANCING OPTION

The Note Holder vali notify me at least 60 cajendar days in advance of the Maturity Date and vavise me of the principal, acerued but
unpail interest, and all other sums [ am expected 12 owe on the Materity Date. The Note Holder also will Gidvise me that I may exercise the
Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder wili provide my paymeat record
information, together with the name, title and address of the person representing the Note Holder that g notify in order to excercise the
Conditiopal Refinancing Option  If 1 meet the conditions of Secticn 2 above, | may exercise the Condliciral ‘Refinancing Option by
notifying the Note Holder no later thap 45 calendar days prior w the Matwrity Date. The Note Holder will CalCotawe the lixed New Noge
Rate based upon the Federal National Mortgage Association’s applicable published required net yieid in effect o the date and time of day
nutitication ix received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar aazc Uy provide the Mote
Holider with acceptabie proof of my required vwnership, occupancy and property fien status. Before the Maturity Dateihe Nowe Holder will
advise e of the new interess rate (the New Note Rate), new monthly payment amount and a date, time and pace ot which I must appear (s
sign any documents regnired to complete the required refinancing. | understand the Nowe Holder will charge me a $250 processing fre and
the costs associated with updating the title insurance policy, if any.

-Borrower

(Scal) (Scal)
-Borrower -Barrower
{Sign Original Onlyf
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