L UNOFFICIAL COPY

: RECORDING
_ / g URASE MAIL TO:
R
UN MORTGAGE CORPORATION
6700 FALLBROOK AVE., STE. 293 e
WEST HILLS, CA 91307 9346138

LOAN NO. 0777484

{8pace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security [rat=ament”) is given on JUME 14, 1992 . The mortgagor is

MARTHA L BARROWS, A SINGLE PXP.30N, NEVER MARRIED ‘
DEHT-3 1 RECIRDTNGS {33 %e

THIYTY  TRAN A914 84/ 16793 11:04:00
k1BR? # R --ERN 4 4 13285

“Bo *). This Security Instrument is given to
(*Borrower’) rity " glvea CO0K COGUNTY RECORDER

GK MORTGAGR CORPORI.TION, A WISCONSIN CORPORATION

which is organized and existing under the laws of THE STATE O WISCONSIN » and whoso

address is €700 PALLBROOK AVE., STE. 293, WEST RILLS, CA 91307
{“Lapder™). Borrower owes Lender the principal sum of

NINETY TEREB THOUSAND AND 00/100

Dolars (US. § 93000,00 ):
This debt is evidenced by Borrower's noto dated the same date as this Security Instrvinent (“Note®), which provides for monthly
paymeats, with the full debt, if not paid earlier, due and payable on JULY 01, 23508 . This Security

Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with inturest, and ali renewals, oxtensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of [
this Sscurity Instrument; and (c) the performance of Borrower’s covenants and agreements under th's Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following Ges:.rivcd property located in
COOK County, Minois:

LOT 13 IN BLOCK 2 IN BINGHAM AND FERNALD'S MORTOMN GROVE SUBDIVISIOW OF LOV
40 IN COUNTY CLERK'S DIVISION OF SECTION 20 AND EAST 1/2 OF THE NORTHEAST 1/4

OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, {EXCEPT A TRACT OF 200 PEET NORTH AND SOUTH BY 118.9 FRET EAST AND

WRST AT THE SOUTHMEST AT THE SOUTHWEST CORNER OF SAID LOT 40) IN COOK COUNTY,
ILLINQIS.
PERMANENT INDEX NUMBER:10-20-112-028

cZe1attd

MORTON GROVE

which has the address of 8546 CALLIE [Strest, City],
. [Zip Codef Farm 3014 59
JLLINQIS -  Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT g lolt
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TOGETHER WITH all the improvements now or heveafter erectgd on the-proparty, and all casements, appurtenances, and
fixtures now or hereafter a past of the property, All replacements and sdditions shall also be covered by this Security [nstrument.
All of the foregoing is reforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to martgage,
grant and convey the Property and that the Property is unencimbered, axcopt for encumbrances of record. Borrowsr warrants and
wilt defend generally the title to the Property againet all claims and demands, subject to any encumbrancst of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitule & uniform security instrument covoring real proporty.

UNIFORM COVENANTS. Borrower and Lendor covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or lo a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undor the Note, until the Note is paid in full, s sum (“Furds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leaschold paymeants
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
sny; (e) yearly mortgszn insurance premiums, if any: and {f) any sums payable by Borrower to Lander, in accordance with the
provisions of paragraph S, in lieu of the payment of mortgage insuranco premiumns. These items are called “Escrow ltems.”
Lender may. at any time, <cliact and hold Funds in an amount not to sxceed the maximum amount & lender for a federally relaed
mortgage loan may requice for Corrower’s escrow account under the federal Real Estato Settlement Procedures Act of 1974 as
amended from time to time, 12U 5.7, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lessor
amound. If so, Lender may, at any fane, collect and hokd Funds in an amount not to exceed the loaser amount, Lender may
astimate the amount of Funds duo i the bavia of current data and reasonable estimatea of oxpenditures of future Escrow ltems or
otherwise in accondance with applicabls liw

The Funds shail be held in an institution whoas deposits ars insured by a federal agsncy, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lander shall apply the Funda to pay the Bscrow
Items. Londor may not charge Borrower for boldinyg »:«! applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unloes Lender pays Borrower intervat o7 the Funds and applicable law permits Lendor to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an indopendent real estato tax reporting service used by
Lender in connection with this loan, unless applicable law piovidus otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lendor shall not be required to pay Horrower any intorest or earnings on the Funds, Borrower and
Lender may ngree in writing, however, that interest shall be paid on ine Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds a7.d the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by ‘air Security Inatrument.

If the Funds held by Lender exceed the amounts permitted to be held by upplics®le law, Lender shall account to Borrower for
the oxceas Funds in accordance with the requirements of applicable law. If the an oun of the Funds held by Lender at any tims is
not sufficient to pay the Escrow Items when due, Lender may an notify Borrower in 1wriiitig, and, in such case Borrower shall pay
to Lender the amount necessary (o make up the deficiency. Borrower shall make up *ie Zeficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all suma secured by this Security Instrument, Lender shall promgtly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lander shall acquire or seil the Property, Lender, prior i the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of scquisition or salo as & crodit agaice*':s sums secured by &\
Security Instrument. d

3, Application of Payments. Unleas applicable law provides otherwise, all payments received by Lezder under pungmpbh
1 and 2 shall be spplied: first, to any prepayment charges due under the Note; second, to amounts payable undir paragraph 2..:7
third, to interest dus; fourth, to principal due; and last, to any late chargea due under the Nots.

4, Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines and impositions attributablo to the Propcmg"i
which may attuin priority over this Security Instrument, and lzaschokl payments or ground rents, if any. Bormwer shall pay tl.me
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to tho
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parugraph. If
Borrower makes thess payments directly, Borrower shall promptly furnish to Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, logal proceedings which in the Lender’s opinion operste to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agresment satisfactory to Lender subondinating the lien to
this Security Instruiment. If Lender determines that any part of the Property is subject to a lisn which may aitain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

Foriy 30 '
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§. Hazard or Property Insurance. Borrowor thall keep the improvements now e Kating or hareafler srected on the Property
lmurad agairst fons by fire, hazards inchuded within the term "extonded coverage™ and mny other hazards, including floods or
flooding, for which Lender recuires insurance, This insurance shall bs mainkained in the amounts and for the periods that Lander
requires. The insursnice carrier proviling the insurance shali be choson by Borrower subject (o Lander’s appraval which shall not
bo unrossonably withheld. [f Borrower fails to muwintain covorage describod ubove, Londer may, st Lender's option, obtain
coverage to protoct Lender's rights in the Property in accordance with paragraph 7.

All insurance policied and renewals shall be acceptable to Lender and shall inchude & standard morigage clause. Lender shail
have the right to hold the policios and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the svent of loss, Borrower shali give prompt notice to the insurance carriet and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agroe in writing, insurance proceeda shall be applied to restoration or repair of the
Property daniaged, if the restoration or repair is sconomically foasible and Londer's socurity is not lersened. If the restoration or
repair is not economicully feasible or Lender's socurity would be leasened, the insurance procesds shall be applied to the sums
secured by this Security lnstrument, whether or not then due, with any exceas paid to Borrower. If Borrower sbandons the
Property, or does v anawer within 30 days a notice from Lender that the insurance carrier has offered to seitle s claim, then
Lender may collect tic insurance proceeds. Lender may use the proceeds to repair or reatore the Property or to pay suma secursd
by this Security Instrumeai; whether or nat then dus. The 30-day poriod will begin when the notice is given.

Unless Lendet and Borrover otherwlto agreo In writing, any application of proceeds o principal shall not extend ar postpone
the due date of the monthly pe;monis referred to in paragraphs | and 2 or change the amount of the payments. if under paragraph
21 the Property is acquired by Yanler, Borrower's right to any insurance policiss and proceeds resulting from demago to the
Property prior to the acquisition i), rass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the scquisition.

6. Occupancy, Preservation, Maintozar.2 and Protection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Piopurty as Borrower's principal residence within sixty daye after the execution of
this Security [nstrument and shall continus to oconpy-the Property a» Borrower's principal residence for at least ono year after the
date of occupancy, uniess Lender otherwise mgress iz writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Boriawe.’s control. Borrower shall not destroy, damage of impair the Property,
aliow the Property lo detsriorate, or commit waste on tne Property. Borrower shall be in defavlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendei’s good faith judgment could result in ferfeiture of the Property ar
otherwise materially impair the lien created by this Security Instrumsnt or Lender’s security interest. Borrower may cure wich a
default and reinstate, as provided in paragraph 18. by causing the action or proceeding to be dismissed with a ruling that, in
Lendes's good faith detormination, precludes forfeiture of the Borrower's iutssest in the Property or other material impairment of
the lien created by this Sacurity Instrument or Lander’s security interest. Eairower shall also be in default if Borrower, during the
loan application process, gave materially falso or inaccurate information o stateme=is to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incwding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secvucity Instrument is on a leasehold, Borrower
shall comply with alf the provisiuns of the lease. if Borrower acquires fee title to the kyorariy, the leasehold and the fee title shall
not merge unjess Lauder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covinnia and sgreements contained in
this Security Instrument, or there is a logal procoeding that may significantly affect Lendor’s righis iy the Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), th.a. Lander may do and pay
for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lendur's actions may inchude
peying any sums secured by a lien which has priority over this Security Instrument, appearing in couit, paying reasonsble
attornoys” fees and entering o the Property to make repairs. Although Londer may take action under this pirx,raph 7, Lender (O
does not have to do se. i

Any amounts disbursed by Lender under this paragraph 7 shail become additionsl dobt of Borrower secured by this Security Y
Instrument. Unless Borrowar and Lender agres to other terms of payment, these amounts shall bear interest from the date of <
disbussement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requeating payment. E’:

8. Mortgage Insurance. If Lender roquired mortgsge insuranco as a condition of making the loan secured by this Security oo
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the N
mortgage insurance coverage required by Lender lapaes or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantially equivalent lo the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an sliternate morigege insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month & sum equal to
one-twelfth of the vearly mortgage insurance premivm being paid by Borrower when the insurance coverago lapsed or ceased to
be in effect. Londer will accept, use and rotain these payments as a loss reserve in lieu of mortgage inmirance. Loss reserve
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payments may no longer be required, at the option of Lendor, if mortgage ineurance caverage (in the amount and for the period
that Lender roquires) provided by an insurer approved by Lender again becomes available and is obtainsd, Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide & loss reserve, until the requirement for morigags
insirance ends in accordance with any written agreomeni between Borrower and Lender or applicablo law.

9. Inspection. Lender or its sgent may make reasonable entries upon and inspoctions of the Propesty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemoation. The proceeds of any award or claim for damages, direct or consequentia, in connection with any
condemnation or other taking of ary part of the Property, ar for conveyance in lieu of condemnatian, are hereby assigned and
shall be paid 1o Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sims secured by this Security Inatrument,
whother or not then due, with any cxcess paid to Borrower. In the ovent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to ar gresior than the amount of the sums socured by this Secusity
Instrument iinmediately before the taking, unleas Borrower and {ander otherwise agree in writing, the suma secured by thie
Security lnsirument shall be roduced Ly the amouat of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured iumxdiately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance sheif be paid to Borrower. In the event of a partial taking of the Property in which the fair market vaiuo of the
Property immediately Yefore the taking is leas than the amount of the sums secured immediaiely before the taking, unless
Borrower and Lender othe.wire agree in writing cr unless applicable law otherwise provides, the proceeds shall be applied to the
surs secured by this Security (nefrument whather or not the sums are then due.

If the Property is abandonod by Rorrower, or if, afler notice by Lendor to Borrower that the condetnor offers to make an
award or seitle & claim for damages, 2urrower fails to respond to Lender within 30 days afler the dato the notice is given, Leader
is authorized to collect and apply the precosds. at its option, sither Lo restoration or repair of the Property o 1o the sums secured
by this Security Instrument, whether or not than dus,

Unless Lender and Borrower otherwise agn'e in'wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments reforred to uii rarvgraphs | and 2 or change the amount of such psymenis.

11. Borrower Not Released; Forbearance By Leraer Not a Waiver.,  Extension of the time for payment or modification
of amortization of the sunu secured by this Security Instrainont granted by Lender to any successar in interest of Borrower shall
not operals (o release the liability of the original Borrower or Gosvower's successors in interost. Lender shail not be required i
commence proceedings against any successor in interest or refuze to.axtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any devis’ made by the original Borrower or Borrower's succesiors
in interest. Any forbearance by Lender in exercising any right or rems-ly <hall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signzis. The covenanis and sgroements of this
Security Instrumens shall bind and benefit the successors and wssigns of Leade. and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall bo joint and several.-Auy Borrower who co-signs this Security
instrument but does not exscute the Note: (a) is co-signing this Security Instrument 01y to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is mix romsonally obligated to pay the sume
secured by this Security Instrument; and (c) agrees that Lender and any other Borruwer may agr:+ to extend, mudify, forbear or
maks any accommodations with regard 10 the terms of this Security Instrument or the Nots without .hat Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to & law which sols naximum loan charges,
and that law iz finally interpreted so that the interest or other loan charges collected or to be coflected in coruoction with the loan
sxceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount necessary to seducs the chargs to the
permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be re,itadzd to Borrower,
Londer may choose to make this refund by reducing the principal owed under the Noto or by making a dizsct paynent to
Borrower. If a refund reduces principal, the reduction will be treated as a partisl prepayment without any prepayment charge
under the Note,

14, Notices. Any nctice to Barrower provided for in this Security Instrument shall be given by delivering it or by muailing it
by first class mail unless applicable Isw requires use of anothor method. The notice shall be direcied to the Property Addrees or
any olther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be desmed to have boen given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrumoent shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
bo soverable,
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16, Borrower’s Copy. Borrower shall be given one canformed copy-of the Noté and of this Security Instiument,

17. Transfer of the Property or & Beneficial Interest in Borrower.  If all or any pant of the Property or any intereel in it ls
sold or tranaferred {ar if & benoficial interest in Borrower is sold or traaferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, st its option, require immediste paymont in full of alf sums securec by this Security
Instsumont. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date of this
Security Instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not loas
than 30 days from the daso the natice is deliversd or mailed within which Borrower must pey all sums secured by this Security
Instrument. If Borrower fails to pay thess sums prior to the expiration of thin peried, Lender may invoke any remedies permitted
by this Sacurity Instrument without further nolice or dernand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowor meets cortain conditions, Borrowor shall have the right to have
enforcement of this Security Instrument discontinued at any timo prior to the earlier of: (8) § days (or such other period as
applicable law may specify for reinstatement) befors sale of the Praperty pursuant to any powoer of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which thea would be due under this Security Instrument and the Note #s if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (cj pays all oxpenses incurred in enforcing this Security Instrument, including, but
ot timited to, reasons’le attorneys’ foes; and (d) takes such action as Lender may reasonably raquire to assure that the lien of this
Security Instrumer?, L/nder’s rights in the Property and Borrower's obligation to pay the sume secured by this Security
[nstrument shall contine- unchanged. Upon reizstatement by Borrower, this Security Instrument and the obligations sscured
hereby shall remain fislly eftictive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under parageapr 17,

19. Sale of Note; Change r” 1.0an Servicer, The Note or a partial interest in the Note (together with this Socurity
Instrument) may be sold one or meie timea without prior notice to Borrower. A sale may result in & change in the entity (known
as tho “Loan Servicer®) that collects menthly payments due under the Note and this Security Instrument. There alac may be one or
more changes of the Loan Servicer niuslated to & sule of the Note. If there is a changs of the Loan Servicer, Borrower will be
given written notics of the change in acco-daice with paragraph 14 above and applicable faw, The notice will state the name and
address of the new Loan Servicer and the-a’aress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uxe, disposal, storsgo, or release of any
Hazardous Substances on or in the Property. Barrotver shall not do, nor aliow aayono elso 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding. two sentences shall not apply to the prosenco, use, or storage on the
Property of small quantitios of Hazardous Substancea thst =zs genorslly recognized to be appropriste to normal residentinl uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notive of eny iivestigation, claim, demand, lawsuit or other actlon by any
governmental or regulatory agency or privato party involving the Fronerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Burrower learns, or is sxified by any goveramental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting s Pioperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragrsph 20, “Hazardous Substances” are thoss subitraces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerusene, owher flramuable or toxic petroloum products, toxic
pesticides and herbicides, volatils solvents, materials containing asbestos or form Udeky-e, and radioactive materiale. As used in
this paragraph 20, *Environmenta) Law" means federal laws and faws of the jurisdiction where the Property is located that reiate
to hoalth, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not pricc to accelerntion unier jaragraph 17 unless
applicable law provides otherwisz). The notice shall specify: (a) the default; (b) the action vequired 17 v"we the defsult; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mart b cured; and () .0
that failure to cure the default on or before the date specified in the notice may result in acceleration o' tb: sums secured b
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform O
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the aon-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument witbout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 21, inciuding, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrament, Lendor shall reloase this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs.

23, Waiver of Homestead. Borrower waives all rigit of homeatead sxemption in the Property.
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Assignment of Repts

THIS 1-4 FAMILY RIDER is made this ~ 14TH  day of JURE |, 1993 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Securily Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Noie to

GN MORTGAGE CORPORATION, A WISCOMSIN CORPORATION

(the "Lender™)
of the same datc and covering the Property described in the Security Instrument and located at:

8546 CALLIE 60053
MORTCN QROVE ILLINOIS
[PropertyAddress)

I-4 FAMILY- COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Liender funther covenant and agree as follows:

A. ADDITIONAL ¢ROPERTY SUBJECY TO THE SECURITY INSTRUMENT. In addition io the
Property described in the Security Tovrament, the following items are added to the Property description, and shall
also constitute the Propesty coverca by tic Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier Jocated m, on, or used, or intended 1o be used in connection with the Property,
including, but not limited to, those for the prmoses of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and exinguishing apparatus, security and access control apparatus, plumbing,
baih wbs, water heaters, waler closets, sinks, rang:s, sioves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storms doors, screens, blinds, shades, curtains and cunain rods, attached mirrors, cabinets,
panclling and amtached floor coverings now or herea’ier) atached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be anst remain a part of the Property covered by the Security
Insrument. All of the foregoing together with the Property uescnbed in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leaschold) are referred i in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a
change in the use of the Property or is zoning classification, unless Lenae: %as agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requitomedits of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permited by federal law, Borrowcr shall not allow any lien
inferior to the Security Instrument 1o be perfected against the Property without Lender's prior wiitien permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against ren: loss &y addition 1o the
other hazards for which insurance is required by Uniform Cavenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dele.ed.

F. BORROWER’S OCCUPANCY. Unless Lender and Bosrrower otherwise agree in wriany, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, after default, Borrower shali assign 1o Lender
all leases of the Property and all sccurity deposiis made in connection with leases of the Property. Upon the
assignment, Lender shall have the right 1o modify, extend or terminate the existing leases and 0 execute new leases,
in Lender’s sole discretion, As used in this paragraph G, the word “lease” shall mean "sublease” if the Security
Instrument is on a leaschold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely end unconditionally assigns and transfers (o Leader all the rents and revenues ("Rents”) of the
Propenty, regardless of to whom the Rents of the Propeny are payable. Bormower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each lcnant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents tintit (i) Lender has given Borrawer natice of default pursuant (o
paragraph 21 of the Security [nstrument and (ii) Lender has given nolice to the wnani(x) that the Rents are o be paid
t Lender or Lender’s agent. Thi assignment of Rents constilues an ahsolule azsignment and not an assignment for
additional security only.

If Lender givas notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied w the sums sccured by the Security Instrument; (i) Lender
shall be entitled 1o collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property she’s pay all rents due and unpaid to Lender or Leader’s agents upon Lender’s written demand (o the tenant;
{iv) unless applizeble law pravides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first
1o the costs of t2Xing control of and managing the Property and collecting the Rents, including, but not limited to,
aliomey's Tees, recoive!’s fees, premiums on receiver's bonds, repair and maintenance cosls, insurance premiums,
taxcs, assesements and Oiber charges on the Property, and then to the sums secured by the Security [nstrument; (v}
Lender, Lender's agents ¢ %y judicially appoinied receiver shall be liable o account for only those Rents actually
received; and (vi) Lender shatt be entitled 10 have a recciver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propenty without any showing as to the inadequacy of the
Property as security.

If the Rents of the Praperty are nct sufficient to cover the costs of taking control of and managing the
Property and of cotlecting the Rents any funts sxpended by Lender for such purposes shall become indebiedness of
Borrower lo 1.ender secired by the Security instument pursuant lo Uniform Covenant 7.

Borrower represents and warrants thayGserower has not execuled any prior assignment of the Rents and
has not and will not perform any act that would prevent *cader from exercising its rights under this paragraph.

Lender, of Lender's agents or a judicially apoointed receiver, shall not be required to enter upon, take
control of or maintain the Propecly before or alter givitg ‘intice of default to Bomower. However, Lender, or
Lender's agents or a judicially appoinied receiver, may do so‘at apy tme when a default occurs. Any application of
Rents shall not cure or waive any default or invalidaie any other it or remedy of Lendes. This assignment ol
Rents of the Property shall terminate when all the sums secured by tie Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION Borrower's default or breeon vnder any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and. Lerder may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms ang provisions contained in this 1-4
Family Rider.

Vi)

-~

—— o — (Seal)

-Borrower

{Seal)
-Bortowar

{Seah
-Borrower

(Saal)
-Borrower

1057-2 Page20f2 FORM 23170 9/00
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24, Riders (o this Seviny Instrument.  If one or more riders are executed by Borrower and recorded logether with thiy
Security Tnstrument, the cover<my and sgreements of each such rider shall be incorporated into and ahall amend and supploment
the covenants and agreements of 'us Security Instrument s if the rider(s) were a past of this Security Instrument.

[Check applicable box{es)}

Adjustable Rate Rider [ Condominium Rider (X 1-4 Family Rider
(] Graduated Payment Rider {_] Planned Unit Developrient Rides [ | Biwoekly Payment Rider
{__] Balicon Rider 1 Raio {mprovement Rider (] Second Home Rider
(I v.A. Rider L] “her(s) {specify|

BY SIGNING BELOW, Borrower accepis and agreee to the trmy and coverants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses: )
(’" ) e (Seal)
. 4 L7 Vv -Barrower
& L L

‘/ e

N

- (Seal)

-Boryower

{Seal) & (Seal)

MARTHA L BARROWS -Barrower -Borrower
STATE OF ILLINOIS, THE UNDERSIENED County ss:  (OO(K

1, THE UNCERSICNED , 8 Notary Public in and for said county and state do hercby certify that

MARTHA 1, BAROWS, A SINGLE PERIN, NEVER MARRIED, )
, personaily known to tpe to be the same person(s) whose namels)
subccribed to the foregoing instrument, appeared before me this day in persot, gnd wledged that She
signed and delivored the said instrument as TR free and voluntary agf, for, es and purposes thersin set forth,
Given under my hand and official sesl, this  14TH day of - 1933 ,

My Commission Expires:

ik

This Instrument was prepared by: JASON SHIELLS, BQUITY TIILA O0., 2 £ 2200 ST/STE 105, LOMBARD, 1L, 60148

mmnu LY ' “ow . Pags ol Form 3014 990
Kirsten L» Haeking
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