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MORTGAGE

NOTICE. THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APFEOVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS GR ITS AUTHORIZED AGENT.

THIS MORTGAGE (" Security instrument’) is given on - JUNE 14TH, 1093 . The mongagor is

SELAH L. SMILEY & DORETHA B, SMILEY , NIS It X |
DEPT~Q1 RECORDINGH $33.50

Té0011 - TRAN 3132 04/17/93 14832100
79294 #—93~-462417

COOK. COUNTY RECORDER

o ~ . r
("Borrpwes”). This Security Instrument ia given o ﬂ XY 82‘!1'7

DEPENDABLE MORTGAGE, INC,

. )
‘which is organized and existing under the laws of  THE STATE OF {h@IAN) » 8nd whose
address is 1400 TORRENCE AVENUE, SUITE #21) ' S

CALUMET CITY, ILLINOLS 50409 {"Lendes™), Borrower owes Lender the principal sum of
L
PoMaes (US. §  85,800.00 CNTIRRE Y|

' SIXTY FIVE THOUSAND EIGHT WUNDRED AND NO/100
This debu is evidenced by Borrower's note dated the same daie as this Security [nstrumert ("Note"), which provides fdr moalhlyhh
payments, with the full debt, if not paid carlicr, due and payable on JULY 18T, 2665 . Thig Security("
Instrument secures to Lendes: (a) the repayment of the debt cvidenced by the Note, with inieret, and all renewals, exiensions and N

modifications of the Noie; (b) the payment of all other sums, with inirest, advanced under paragrepi 7 to prolect the security ot::
this Security Instrument; and (c) the performance of Borrower’s covenanis and agrecments under s Security Instrument and me\)

Note. For (his purpose, Borrower does hercby mortgage, grant and convey Lo Lender the following duseared property located in
CO0K County, Minois:

LOT 12 IN BLOCK 6 IN B.F. JACOBS SUBDIVISION OF THE EAST
1/2 OF THE WyST 1/2 OF THE NORTHEAST 1/4 OF SECTICN 30, ‘ ’
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL '
MERIDIAN (EXCEPT THE SOUTH 627 FEET THEREOF), IN COOK COUNTY ILLINOQIS.

PTIN: 20-30-218-036 VOLUME 437

which has the address of 7328 5. HONORE STREET CHICAGD [Street, City),
Illinois 60636 ("Propenty Addresa™);

[Zip Codel Form 3014 9/90
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TOGETHER WITH MIUiMQnEoEthMtrongpQ\End | casements, leuﬂm'anm. and

fixtures now or hereafier a part of the properiy. All replacements and additions shal? also be covered by this Security Insu-gmem.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey tho Property and that the Property is unencumbered, except for encumbrances of record. Bosrower warrants and
will defend generally the titks 10 tho Property against al} claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for nalional use and non-uniform covenanis with limited
variations by jurisdiction (o constitule a uniform security instrument covering real property,

IUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2, Funds for Taxes and Insurance. Subject (o applicable law or (o a wrillen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yeasly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly modagoge insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragre;a: 8, in lieu of the payment of morigage insusance premiums. These items ase calied "Escrow liems.”
Lender may, at any tine, “ollect and hold Funds in an amount not (o excesd the maximum amoun! a Jender for a federally relaied
morigage loan may requiic for Botrower's escrow account under the federa! Real Estale Sewlement Procedures Act of 1974 as
amended from time to time, 2 'J.S.C. Scction 2601 e seq. ("RESPA™), unless another law that applics 10 the Funds scis a lesser

" amount. If s0, Lender may, at‘apy time, collect and hold Funds in an amount nol ko cxceed the Jesser amounl. Lender may

- At'

estimate the amount of Funds due o2-ine basis of current data and reasonable estimates of expenditures of future Escrow Tiems or
otherwise in accordance with applicable iaw.

The Funds shall be held in an instilutico whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiwton) or ir’ any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Items. Londer may not charge Bomrower for holairg ind applying. the Funds, annually analyzing the escrow account, or verifying

‘the Escrow Items, unless Lender pays Borrower inie est o the Funds and applicable law permits Leader to make such a charge.
However, Lender may roquire Borrower to pay a one-%yic charge for an independeni real estate tax reporting service used by
Lender in connection with this loan, unless applicable taw roovides otherwise. Unless an agreement is made or applicable law
requires intercst (o be paid, Lender shall not be required 1o pay Borrower any inierest or eamings on the Funds. Borrower and
Lender may agree in writing, howcever, that interest shall be paid % v Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits (o the Fzads-and the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional security for all sums secured by tais Security Instrument.

IT the Funds held by Lender excoed the amounts permitted 10 be held by =pplicabie law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable taw. If the araouit of the Funds held by Lender at any time is
not sufficient (o pay the Escrow liems when due, Lender may so notify Borower in »7niting, and, in such case Borrower shall pay
1o Lender the amount necessary (o make up the deficiency. Borrower shall make uy the deficiency in no more than twelve

~monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompsly refund to Borrower any Funds

- held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prics 1o the acquisition or sale of the
- Property, shail apply any Funds held by Lender at the time of acquisliion or sale as a credit aginst the sums secured by this

93462417

.Securily Instrument.

. 3, Application of Payments. Unlcss applicable law provides otherwise, all payments reccived by Lordar under paragraphs

-1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, 1o amounts payabic Lover pasagraph 2;
third, 10 interest due; fourth, (o principal duc; and last, 10 any law charges due under the Note.

4, Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and imposilions altributable 10 the Propenty
which may autain priorily over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme dircctly o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority oves this Securily Insirument unless Borrower: (a) agrees in
wriling 1o the payment of the obligation secured by the lien in a8 manner acceptable to Lender, (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 10 prevent the
enforcement of the Yien; or (¢) sccures from the holder of the lien an agreement salisfactory 10 Lender subordinating the lien to
this Security Instrument If Lender determines that any part of the Property is subject io a lien which may attain priority over this
Security Instrument, Lender may give Borrower 8 nelice identifying the lien. Borrower shall salisfy the fien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. ftazard or Property Insurance. Borrower shall kecp the iu:?xovcﬁwnul now cxlsling&ll hc:l'em‘ff/ erocicd on the Property
insurgd against loss by fire, hazards included within the lerm “cxicnded coverage” and any other hazards, including Noods or
flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and fos the periods that Lender
requires. The insurance carrier providing the insurance shall be chosea by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to mainiain coverage described above, Leader may, 8 Lender's option, obiain
coverage W protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable o Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all ceceipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt nalice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompy by Bormower.

Unless Londer and Borrower otherwise agree in wriling, insurance proceeds shall be applicd w0 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not fesscacd, [f the res(oration or
repair i8 not cconomically feasible or Lender's socurity would be lessencd, the insurance procecds shall be applicd the sums
sccured by this Scrurity Instrument, whether or not then dus, with any excess paid io Borrower, If Bomower abandons the
Property, o docs nt answer within 30 days a rotice from Lendes that the insurance carries has offered 10 scitle a claim, then
Lender may collect the insurance proceeds. Lender may usc the procecds to repair of restore the Property or 1o pay sums securcd
by this Security Instrumere whether or nol then due. The 30-day period will begin when the notice is given.

Unless Lender and Bowoves otherwisc agree in writing, any application of proceeds o principal shall not exiznd or postpone
the duc date of the monthly paymzite referred W in paragraphs | and 2 or change the amount of the payments, If under paragruph
21 the Property is acquired by Léncer. Borrowes's right t any insurance policies and proceeds resulling from damage W the
Property prior (o the acquisition siatl pass 1o Lender to the extent of the sums socurcd by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Mainlenance s2d Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the ixoperty as Borrower's principal residence within sixly days aficr the execution of
this Sccurity Instrument and shall continug 1o occudy. e Property as Borrower's principal residence for af loast ono year afier the
date of occupancy, unless Lender otherwise agrees ‘i wiiting, which consent shall not be unrcasonably withheld, or uniess
exicnualing circumstances exist which are beyond Borrow s control. Borrowor shall nol desroy, damage or impair the Property,
allow the Propesty 1o deleriorate, of commit wasic on Lhe Propenty. Borower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s pooy faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instrumsnt.or Lender's security interest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the acrionior proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeituro of the Borrower's #iteicst in the Property or othor material impairment of
the lien created by this Security Instrument or Lender's security interest. Beziower <hall also be in default if Borrowes, during the
loan application process, gave malerially falsc or inaccurate information o stateq cats lo Lender (or failed wo provide Lender with
any malcrial information) in conncclion with the loan evidenced by the Note, ip<p:ding, but not limited to, ropreseniations
concerning Borrower's nccupancy of the Property as a principal residence. If this Secusity (nsrument is on a leasehold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquircs fee litle 1o the Propeay; e leasehold and the fes title ahatb
nol merge unless Lender agrees to the merger in wriling, -

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenanis aid agroements conlained
this Security Instrument, or therc is a legal procecding that may significantly affect Lender’s righte i “a Property (such as gy
proceeding in bankrupicy, probate, for condemnation or forfciture of (o caforce laws of regulations), thca *ender may do and pay. D
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propenty. Leader’r aciions may includge.a
paying any sums sccurcd by a licn which has priority over this Security Instrument, appearing in courl, 0aying reasonabip-—s
aliorncys’ fees and enicring on the Property to make ropairs. Although Lender may take action under this paragraph 7, Lenders. |
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer securcd by this Security
Instrument, Unlcss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Nole rate and shall be payable, with inicrest, upon notice from Lender to Borrowes tequesting payment.

8. Mortgage Insurance. [f Lender required morgage insurance as a condition of making the ioan sccured by his Securily
Instrument, Borrower shall pay the premiums requiced to mainiain the mongage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required o
obiain coverage substantially equivalent (o the morigage insurance previously in effect, al a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in effect, from an allemate mortgage insurer approved by Lender, if
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
onc-twelfth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and rctain these payments as a loss reserve in licw of morigage insurance. Loss reserve
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payments may no longes be required, at the option of Lender, it morigage insurance coverage (in the amount and for the period
that Lendes requires) provided by an insurcr approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required to mainlain mortgage insurance in effect, of 1o provide a loss reserve, uniil the requircment for martgage
insurance ends in accordance with any writtcn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shalt give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of & total taking of the Property, the proceeds shall be applied 10 the sums sccured by this Sccurity Instrument,
whether of not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums socured by this Security
Instrument immediately before the taking, unlcss Bomower and Lender otherwise agree in writing, the sums secured by this
Socurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the towal amount of
the sums secured immediaiely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balanc< :hell be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately Ueinre the taking is less than the amount of the sums secured immediaicly before the taking, unless
Borrower and Lender othaervise agree in writing or unless applicable law othcrwise provides, the procecds shall be applicd to the
sums secured by this Securice tretrument whether or not the sums are then due.

If the Property is abandoned b Borrower, or if, afier notice by Lender to Bomower that the condemnor offers 1o make an
award or seule a claim for damages, Forrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply (he proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nat ther-due.

Unless Lender and Borrower otherwise agres.in writing, any application of proceeds to principal shail not extend or postpone
the due daic of the monthly payments referred . in paragraphs 1 and 2 or change the amoun of such payments.

11. Borrower Not Released; Forbearance By t.erder Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by (his Security Fasvurient granted by Lender o any successor in interest of Borrower shall
not operats i release the Tiability of the original Barrovic~ or Borrower's successors iv inlerest. Lender shall not be required o
commence proceedings against any successor in inlerest or refrise v exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any desiand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or veinzdy shall notl be a waiver of or preclude the exercise of uny
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-zigners, The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of eader and Bomower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seve'al. Any Bomower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instruiiieni only 0 mortgage, grant and convey that
Bomrower's interest in the Property under the terms of this Security Instrument; {b) is o personally obligaied 10 pay the sums

. secured by this Security Instrument; and (c) agrees that Lender and any other Borrower moy-agree to cxiend, modify, forbear or

‘make any accommodations with regard to the terms of this Security Instrument or the Note withcu; that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 10 8 law wiiich s2ts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied ir cannection with the loan
exceed the permitied timits, then: (2) any such loan charge shall be reduced by the amount necessary 2o roduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will bc 7civnded w Borrower,
Lender may choose Lo make this refund by reducing the principal owed under the Note or by making 2 diect payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be. direcied to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by [lirst class mail to Lender's
address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Bormower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, ‘This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severabis,
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16, Borrower's Copy. Borrower shall be Eivcn onc confonnéd copy of the Note and of thisISec rity Instrument.
17, Transfer of the Property or a Beneflcial Interest In Borrower. If all or any part of the Property of any interest in it is
sold or transferred (or if a benclicial intcrest in Bosrower is sold or transferred and Borrower is not a natural gcrson) without
Lender’s prior wriicn consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if excrcise 18 prohibiled by federal law as of the date of this
Security Instrument,

if Lender exerciscs this option, Lender shall give Borrower nolice of ncceleration. The notice shall provide a period of not less
than 30 days from the date the noticc is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior ) the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bomrower meels cenain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: () 5 days (or such other period as
applicable law may specif {or reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgmicnt enforcing this Securitly Instrument. Those conditions arc that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and the Note as If no acecleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limiled w, reassashic attomeys' fees; and {d) takes such action as Lender may reasonably require to assure thal the lien of this
Security Instrumint,“1ender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall conunie unchanged. Upon reinstasicment by Borrower, this Sccurity Instrunent and the obligations secured
hereby shall remain fully 2ffctive as if no acceleration had occurred. However, this right 1o reingtaic shall not apply in the cuse of
acceleration under paragrph (7.

19, Sale of Note; Chang o' Loan Servicer. The Note or a pariial Interest in the Notc (together with this Security
Instrument) may be sold one orne.s Umes without prior notice to Borrower, A sale may result iii a change in the entity (known
as the "Loan Scrvicer™) that collecs ‘nonthly payments duc under the Noie and this Security Instrumont. Therc also may be one or
more changes of the Loan Services unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in ac:ordance with paragraph 14 above and a&ﬂica le law. The nolice wili slate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also coniain any other
information required by applicable law,

20. Hazardous Substances. Bormower sha!! nat cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Boninv ershall not do, nor allow anyone else o do, anything alfecting the Property
that is in violation of any Environmental Law. The procodiag two sentences shail not apglcy to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances Uit are generally recognized to be approprialc 10 normal residential uses
and to maintenance of the Propenty.

Borrower shal) prompily give Lender writien notice ol any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or 13 aoified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Subsiance affecting she Propenty is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environinental Law,

As used in this paragraph 20, "Hazardous Substances™ are those subiizices defined as toxic or hazardous substances by
Environmenial Law and Lhe following substances: gasoline, keroscne, other nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenials conlaining asbestos or formalarayde, and radioactive materials, As vsed in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisciction where the Property is located that relate

10 heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows: 934 f}24 17

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol'swing Borrower's breach of
any covenand or agreement in this Security Instrument (but not prior to accelerafion’ unrer paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o-cure the default; (¢)
a date, not less than 30 days from the date the notice is given fo Borrower, by which the default 2a%5! be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accelerntiony e7 1% sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or ary other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of thle evidence.

22. Release. Upon payment of all sums secured by this Secusity Instrument, Lender shall release this Securily Instrument
without charge 10 Borrower. Borrower shall pay any recordation cosls,

23, Waiver of Homestead. Borrower waives all right of homestead cxcmplion in the Property. -

v
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24, Ridess to this Security Enstrument, 1l onc or more riders are executed by Borrower and recorded together with this
J Sccurity Instrument, the rdveents and agreements of cach such rider shal) be incorporated into and shall amend and supplement
. the covenants and agreements of his Security Instrument as if the rides(s) were a part of this Security Instrument.

[Check applicable box(es)}
- [] Adjusiable Rate Rider [_] Condominium Rider {1 1-4 Family Rider
[_] Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
[] Balloon Rider [ Rate Improvement Rider [ Second Home Rider

[X)V.A Rider ASSUMPTION ] Other(s) [specify)

BY SIGNING BELOW, Bormower accepts and agrees (0 Lie ierms and covenants contained in this Security Instrument and in

any rider(s) execuied by Borrower and recorded with it. J(/}A/
Witncsses: Z
/, ik / u,é, (Seal)
j / ' 22 2 F g 5 :: SELAH L. SKILEY -Borrowes

,/r /Zm,mi A). 72’(,&//{»-—&5 (Seal)

DORETHA B. SMILEY -Borrower

{Scal) {Seal)
-Borrower -Bormower

STATE OF ILLINOIS, County ss:

i, THE UNDERSIGNED , & Notary Public in and for said county and state do hereby centify that

SELAH L. SHILEY & DORETHA B. SMILEY

HIS WIFE :
» personall ‘:' Y 1o be the same person(s) whose name(sRE/ [$
subscnbed to Ihe fnrcgozng mstrummt, appeared before me this day in persgif st R0 EppOwledged thay SHE/THEY he
arylL, BB U\ uses and purposes thesein set forth.
: 1983 ,

7Webnde

This Instrument was p

Q-OV(IL) {0105} BEPENDABLE MORTGAGE INC. Pagedote ' Form 3014 9/90
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DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this 14TH dayof JUNE, 1993
and amends the provisions of the Deed of Trust / Mortgage, (the "Sccurity Instrument™) of the samc date,
by and between
SELAH L. SMILEY AND DORETHA B, SMILEY, HIS WIFE
. the Trustors / Mortgagors, and
DEPENDABLE MORTGAGE, INC
The Beneficiary / Mortgagee, as follows:

Adds the rolicwing provisions:

TH15S LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVa L OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan may be declared irr mediately due and payable upon wransfer of the properly securing such loan to any
transferee, uniess the accepsiifity of the assumption of the loan is established pursuant to section 1814 of chapter
37, tille 38, United States Code.

A. Funding Fee. A feeerjual 1o one-half of 1 percent of the balance of this loan as of the date of
transfer of the propenty shais Le payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Dopartinent of Yeterans Affairs. If the assumer Jails to pay this foe a1 the
time of wransfer, the fee shall conslitute an additional debt 10 that alrcady secured by this instrument,
shall bear interest at the rate heroin provided, and, at the option of the payec of the indebicdness
hereby secured or any transfcrecbireof, shall be immediatcly duc and payable. This fee is
automatically waived if the assumer is exemol under the provisions of 38 U.S.C. 1829 (b).

Processing Charge. Upon application for approval to allow assumption of this loan, a processing
fec may be charged by the loan holder or its ruthurized agent for determining the creditworthiness af
the assumer and subsequently revising the holoe’s ownership records when an approved transfer is
completed. The amount of this charge shall ot crced the maximum established by the Depantment
of Veterans Affairs for a loan to which section {81+« =f chapter 37, title 38, United States Code
applies.
. Indemnity Liability. "If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veleran under the terms of (he instruments creating and securing the joan,
including the obligation of the veteran to indemnify the Depantmirt-of Veterans Affairs to the extent
of any claim payment arising from the guaranty or insurance ol l.c indebtedness created by this

instrument.”

Q3 452417

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

Signature of Trustor(s} / Mongagor(s)

///4,4/94 Lodode Hdo L

SELAH L. SMILEY DORETHA B. SMILEY
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