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LOANNO. 2584801
STATE OF ILLINOIS

5HA CASE NO.
13:1:7137492 7038

. This {"Securlty Ingtrument”) ks given on June 15, 1883 . The Morigagor is
TONY J. CAKCAHULA and ELLEN CANCHOLA, KIS WIFE , ,

whoseaddressls 3250 SOUTH OAKLEY AVENUE,CHIGCAGO.IL 60608
ower'). This Securyy Instrument is given to

JOWEST FUNDING CORPORATLION
which s organized and e st'ng underthalawsof ILLINQOTS ., and whose addresa le
Siite 300, Downers Grove, IL 80515

1020 318t Strest,
{"Lender”). Barrower owes Lerder the panclpal sumot Ninety Kine Thousand Seven Hundrad

Fifty Oollars and ne/100
Dollars (U.S.$ 95 ., 750.00 . This dobt Is evidenced by Borrower's note dated the same date as this
Securlty Instrumant ("Note”), which prra'aes for monthly payments, with the full debd, ¥ not paid earlior, dus and
payabie on July 1, 2023 /. ThigSecurity Instrument sacures to Lender: {a) the rspayment of the debt
evidenced by the Note, with intorest, and 7 renawals, extensions and modifications; (b) the paymetit of alf (Kher sLutis,
wﬁhhmrsa.advancadu:deamgmph&MwmmemumyduﬂaSecmﬁmamm;m(c)l.hepedocmamod
Borrower’s covenants and agreements undor th) 3 Securlty Instrument and the Nota. For this purpoge, Boirower does
hereby mortgage. grant and convay to Lender ira Tollowing dascribed property located In
CooK County, {liinols:
LOY 12 I[N GLOCK 29 IN SAMUEL J. WALKER'S SUBDIVISION OF THAY PART SOUTH OF THE
CANAL OF THE MORTNWEST 1/4 OF SECTION 31, TOWNEHIPA 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WITH . THAT PART SOUTH OF CANAL OF THE EAST
172 OF YHE NORTHEAST 1/4 OF SECTION 36, TrWNSHIP 38 NORTH, RANGE 13, EAST QF
THE THIRD PRINCIFPAL MERIOIAN, [N COOK COUPYY., TLLINDIS,

DEPT-D1- Rscmgxuga :
T#0011 TRAN 5153 D8/17/93 1414
87963 ¢ M- B -4 EH24T1

COOK COUNTY RECORDER

427,50
1200

495562851 ‘j
93462451

‘Tax 1.D. #:17-31-104-0135

which has the address of 3250 SOUTH OGAKLEY AVERUE CHICASD
Hlinois 60608 (-Popen[yAdc'u ‘) ' 1ow

] 388 ), .
' 1Zip Code)

TOGETHER WITH all the improvements now or hereaftar erected on the property, and all easements, rights,
all fixiures now or

appurtenances, rents, royalties, mineral, o and gas rights and profits, waler rights and stock and
horeafior a part of the . All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is refarred ta in this Security Instrument as the "Property.”
' BORAOWER COVENANTS that Borrowsr is seized of the sstate hersby comveyed wd haa theright to
encumbrances .
to any

morigage, grant and convey the Property and thet the Property i unencumberad, axcept

mﬂﬂ mof mdﬂmmwmmwpcmmmmwmwdm s, subject

sncumbrances of r : ‘ .
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dats of the
excess proceads over an &mount r outatanding indebledness under the Note

pa
instrument shail be paid to the entity iogally 'ad tharato.
8. Fees. Londer may coliect fees and charges authorized by the Secretary.

9. Grounda for Acceloration of Debt.
regulations Issued by the Secretary in the case of payment defauits,

(a) Default. Lender may, except as limited by
require Immediate payment in full of all sums secured by this Security Instrument if:

() Barrower defaults by falling to pay In full any monthly payment required by this Sectrity instrument prior

to or on the dus date of the next monthly payment, or
i) Borrower defauhts by failing, for a period of thirty days, to perform any other obligations contained in this

i
gecurltylmtrumem.
Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
) atary, raquirelmmed?a‘:npaymem in full of all the suma secured by this Saecurily Instrument If:
() All or part of the Property, or a benaficial interest in a trust owning all or part of the Property, ls sald or

otherwise transferred {cther than by devise or deacent) by the Borrower, and
(i) The Proparty is not occupied by the purchaser or grantoee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her cradit has nat beon approved in
accordance with the requirements of the Secretary.
(c) No Waiver. i circumstances occur that would permit Lender to require immediate payment In full, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequent events.
{d) Reguiat’ois of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lendes’s
rights, In the cuse of payment defaults, to require immediate payment in full and foraciose ¥ not pakd. This Security
instrumemnt dozg not authorize acceleration or foreciosure if not permitted by reguiations of the Secratary.

(e YMortgage Not ‘nsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be aligible for insur«nie undar the Natlonal HouslnglAcl whhin 60 DAYS from the date hareof,

Lander may, at Its tzdun and notwithstanding anything In Paragraph 9, require Immediate payment In full of all

sums secured by this Sucurity Instrumant. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DA(S from the date herecf, deciining to Insure this Security Instrument and the
note secured thereby, shid 1.e deemed conciusive proof of such Ineligibliity. Notwithatanding the for ng, this
option may not be exerciscu Dy Lender when the unavallabiity of insurance is solely due to or's failure to remit

a mongape insurance premium «o tha Secretary.

10. Reinstatement. Borrower has 7. tight 10 ba reinstated ¥ Lender has required immediate payment in full bocause
of Borrower's faliure to pay an amount due under the Note or this Security Instrument. This right appiies even after
foreciosure proceedings are instituted. Ta reinstate the Secutity Instrument, Borrower shalt tender it & lump sum all
amounts required to bring Borrower’s accourn” cument Including, to the extant they are obligations of Borrower undar
thig Becurity Instrument, foreciosure costs and raasonable and customary attorneys’ fees and expenses pr
associated with the foreciosure proceeding. Upan 1 elnstatement by Borrower, this Security Instrument and
obligations that it secures shall remain In effect as ¢ =nder had not required mmediate payment in full, Howaver,
Lander is not required to permit reinstatement X (1) 1 ender has accepted relhstalement after tha commancament of
foreclosure proceadings within two years Immaediataly freciding the conmenencement of a custert foreciosure
proceading, (i) reinstatement wilt preciuda forsciosure un different grounds In the future, or (Tl relnstatement will

adversely affect the priority of the lien created by this Secu ity Instrument,

11. Borrower Not Released; Forbearance by Lender rxc< » Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Secur”y Jastrument granted by Lender 1o any successor In
interest of Borrower shall not operate to releasa the llability of the ¢! ir;'nal Borrower or Borrower’'s succesaor in interest.
Lender shall not be required to commence proceedings against an sticcessor in intarest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by th’z Securlty Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any furonarance by Lender In exercising any right
or remedy shall not be a walver of or preclude the exercise of any right ol remeJdy.

12. Successors and Assigns Bound; Joint and Seaveral Liabllity; Co-£«ers. The covenants and agreements of
this Security Instrumaent shall bind and benefit the successors and assigns of [ a-dor and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenants and agresments shall be joln” ard saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) I8 co-gigning %iis Securlty instrument only to
mortgage, grant and convey that Borrowar's Interest in the Property under the tarmu of ihis Security Instrumant; (b) i
not personally obligated to pay the sums secured by this Sacurity Instrument; and {c) a/)rees that Lender and any other

Borrower may agroe 10 extend, modify, forbear or make any accommodations with regard .o \he terms of this SBacurity

Instrument or the Note without that Borrower’s congent.

13. Notices. Any notice to Borrower providad for in this Security Instrument shall be given g Jellvering It or by
mailing it by first class mall unless applicable law requires use of ancther method. Tha no ghal be directed 1o the
Propersty Address or any cther address Borrower designates by notlce to Lendsr. Any notice to Ledr shall be given by
first class malil to Lender's address stated herein or any address Lender designates by notice to Buiim.w . Any notice

for in this Security instrument shali be deemed to have bgen given to Borrower or Lender whaa given as

provided in this paragraph.
14. Governing Law; Severabiilty, This Securlty Instrument shall be govemad by Federal law and the law of the

urisdiction in which the Pr is located. in the avent that any provision or clause of this Security Instrument or the
ota conflicts with applicable law, such conflict shall not alect other provisions of this Security Instrument or the Note
which can be given elfect without the conflicting provision. To thia end the pravisions of this Security Instrument and the

Note are decfared to be severable.
15. Borrower's Copy. Bomrower shall be given one conformed copy of this Securlty Instrument.

16. Assignmant of Rents. Borrower unconditionalty assigns and transfers to Lender all the rents and revenues of
s to collect the rents and revenues and hereby diracta sach

the Property. Borrower autharizes Lender or Lender's age
tenant of the Pmegwmyﬁnmhww«aundor’lagem However, prior to Landar's natice o Borrower of
Borrower's breach of any covenant or agreemant in the Security instrument, Borrower shall collect and receive all rants
and revenues of the Property as trustea for the beneflt of Lender and Borrower. This assignment of rents consthutes an

absolute aselgnment and not an assignment for additifonal security only:

1t Lender givas notice of breach to Borrower: (a} all rents recelvad by Borrower shall be held by Borrower as trustee
for beneft of Lender ozy. 10 be applled to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) sach tanant of the Property shall pay af! rerts due and unpaid
to Landar or Lendar's agent on Lander’'s written demand to the tenant.

Borrower has not axecuted any prior agsignment of the rems and has not and will not perform any act that would

pravent Lender from exarcising ks rights under this Paragraph 18.
Lender shall not be required to enter upon, take control of or malntain the Property before or after giving notice of

breach to Borrower. Howevor, Lender or a judiclally appointed receiver may do so at any time there Is m breach. Any

appiication of rents shall not cure or waive any default or invalldale any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Secusity instrument ls paikd in full. ;
e
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