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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™ is given on
JOHN R. DAHMS AND LYNN M. DAHMS, HIS WIFE

JUNE 11TH . 1993

The mortgagor is
{("Bortower”), This Scourity Instrusnant is givon
ASM FINANCIAL SERVICES, - INC. .
which is organized and existing under thc ‘aws of ILLINOIS , and whose address is

444 N. MICHIGAN SUITE 875, /CHICAGO, IL 60611

{"Lender”), Borrower owes Lender the principal sum of

ONE HUNDRED FORTY TWO THOUSAND T#3 HUNDRED AND NO/100
Doliars (U.S. § 142,200.00 }. This detii v rvidenced by Borrower's note dated the same date as this Scewrity
Instrument ("Notc"), which providcs for monthly paymentz, with the full debt, if not paid earlier, duc and payable on
JULY 15T, 2000 . This Security nstrament securos to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifi.etions of the Note; (b) the payment of all othor sums, with

interest, advanced under paragraph 7 (o prolect the security of this Secvsity Instrument; and (¢} the perfarmance of Borrower's

cavenants and agreements under this Security Instrument and the Note. Tor this purpose, Borrower doces herehy mortgage,

grant and convey to Lender the following described property locaied in
COOK County, Winois:

SEE ATTACHED 95462538

- DEPT-01. PECURDINGE $35.00
+  THOOL1 WM/ 187 06717793 13140100

e B

INDEX # 01-25-206-006-0000

03462538

which has the address of 3775 WHISPERING TRAIL , HOFFMAN ESTATES ’,\
|Strect) [Ciry]
Hivois 60195 ("Property Address”); :
{Zip Coda} &
TILLINOIS-- Single Family -- Fanule Muae/Freddie Mac UNJFORM INSTRUMENT Fom 3014 9/90 {page | of-€pages)
ITEM 1876L1 ($202) Oroal Lakes Butinass Forms, inc. [
To Grder Calt: 1-BOD-830-6393 [T FAX BIS-191-113t
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for the periods thar Lender requircs, The insurance carries providing the insurance shall be chosen by Borrower subject to
Lender's approval which shali not be unreasonably withheld. If Borrower fails 1o maintain coverage described ahove,
Lender may, at Lender's option, obtain coverage o protect Lender’s rights in die Praperty in accardance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right  hold the policics and renewals. If Lender requires, Borrower shall prompily give i Lender all receipis
of paid premiums and rencwal notices. In the cvent of Joss, Borrower shall give prompt niotice 1o the insurance carries and
Lender, Lender may make proof of toss if not made promptly by Borrower,

Unlcss Lender and Borrower otherwisc agree in writing, insurance procecds shall be appfied w restration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not Iessened. 1f the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Sccurity Instument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or docs npy answer within 30 days a notice from Lender that the insurance carrier has
offered 1 scwe a claim, then Lender may collect the insurance procecds. Lender may use the proceeds Lo repair or festore
the Property of 1ty pay sums sccured by this Sccurity Instrumenl, whether or not then duc. The 30-day period will begin
when the notice s 4iven.

Unless Lenéeraad Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or
postponc the duc dars of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments, 1
under paragraph 21 thc Fropenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage W the Proreny prior o the acquisition shall pass o Lender W the catent of the sums sceured by this Sccurity
Insthament immediately pnios o the scquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occury. establish, and use the Property as Bomrower’s priticipal residence within sixty days
afier the exceution of this Sccurity Instriment and shall convinue to occupy the Praperty as Borrower’s principal residence
for a1 icast one ycar after the date of occppancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extenuating circumslances exist which arc beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propenty, allot/ the Property w deteriorate, of commit waste on the Praperty. Borrower shall
be in delav't if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good fith judgment
could result in forfeiture of the Property or otheivwiss materially impair the lien created by this Sccurity Instrument or
Lender security inicrest. Borrower may cure such 8 dgisalt and reinstaie, as provided in paragraph 18, by causing the action
or proceeding W he dismissed with 8 ruling that, i Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impais nent of the lien created by this Security Instrument or Lender's
scourity intcrest. Borrower shall also be in default if Borrowds, during the Joan application process, gave malterially false or
inaccurate information or statements 0 Lender (or failed w previte Lender with any material information) in conneclion
with the loan cvidenced by the Note, including, but not limited 1o, tzpresentations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Security Insrument is on a leascpiid, Borrower shall comply with pll the provisions
of the lease. If Borrower acquires fee title w the Praperty, the leaschokd and the Iee tide shall not merge unless Lender

agrees 0 the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails 0 perform the covenanis and agreements
contained in this Sccurity Instrument, or there is 8 legal procecding that may s.gzificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture ot enforee laws or regulations),
then Lender may do and pay for whatever is necessary to proiect the value of the Poperyy and Leader's righis in the
Property. Lender's actions may include paying any sums scoured by a licn which has pricrity Gyer this Security Instrument,
appearing in court, paying reasonable attorncys' fecs and cntering on the Property W make r2pairs. Although Lender inay
ke action under this paragraph 7, Lender does not have to do so.

Any ampunts disbursed by Lender under this paragraph 7 shall hecome additional debr of Surriwar sccured by this

Sccurity lnstrument. Unless Borrower and Leader agrec o other terms of payment, these amousis shal Sear taterest from .
the datc of disbursement at the Note ratc and shall be payable, with intercst, upon notice from Leadcr lo Bosrowor .

requesting payment,

8. Mortgage tusurance. 1 Lender requircd morigage insurance as a condition of making the loan sccurcd by thia

Sccutity lnstrument, Borrower shall pay the premiums required o maintain the mongage insurance in effect U, for ahy |
rcason, the maorigage inswrance coverage required by Lender lapses or ccases w be in effect, Borrower shall pay the.
premiums required o obtain coverage substantially cquivalent o the mortgage insurance previously in cffect, ut a cosl:

substantially cquivalcnt w the cost W Borrawer of the mongage insurance previously in effect, from an aliemate morigage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borsawer shall pay W
Lender each month a sum cquai io onc-tweifth ol the vearly mosigage insurance premium being paid by Bormower when the
insurance coverage lapsed or ceased 1o be in effect. Leader will accept, use and retain these payments as a loss resceve in
licu of morigage insurance, Loss rescrve payments may no longer be required, at the option of Lender, if morgage
wsurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again hecomes availahle and is obtained. Botrower shall pay the premiums required to maintain mortgage insurance in
effect, or W provide a loss rescrve, until the requirement for morggage insurance cnds in accordasce will any writien
agreement beiween Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, disect or consequential, in connection with
1TEM 137617 {9202} Form 3014 990 fpage T of 6 poges)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this
Sccurity Instrument; or (b) entry of a judement enforcing this Security Instrument. Those conditions arc that Borrower: {n)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢ pays all cxpenses. ingurred in enforcing thiy
Security Instrument, including, but not limited Lo, reasonable attomeys” feos; and -(d) takes such acion as Lender may
reasonably require W assure that the lien of this Security Instrument, Lender's dghts in the, Property ;and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall coptinue unchanged. Upon remsiatcment by Borrower,
this Security Instrument and the obligations securcd hereby shall remafn fully cffective as if no acceleration had occurred.
However, this right to reinstaic shall not apply in the case of acceleration woder paragraph 17 . . . "

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or more times without prior notice 1> Borrower, A sale may result in a change in the entity
(known as the "Loan Scrvicer”™) that collecis monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Scrvicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will he given written notice of the change in accordance with paragraph 14 above and applicabic law, The notice
will state the nam: and wddress of the new Loan Servicer and the address 1o which payments should be made. The nitice
will abso conwin 2ar ather information required by applicabic law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancés on ar in the Property. Borrower shall not do, nor allew anyonc clse w do, anything affecting the
Prapesty that is in violpton of any Environmenial Law. The preceding two sentences shall not apply (o the presence, use, or
swrage on the Property o) wnali gquontities of Huzardous Subsiances What are generally recognized 10 e approprinie w
nor residential uses and o sauiatenance of the Propenty,

Borrower shall prompuy give Lender writlien notice of any investigation, claim, demund, lawsuit ar other sctlan by any
governmental or regulatory ageiicy or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krowicdge. 1f Borrower lcamns, or is notificd by any govemmental or regulatory
authority, that any removal or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial ac sons in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Snistances” arc those subsiances definedd as toxic or hazasdous substances by
Environmental Law and the following substances. gasoling, kerosenc, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malena!i containing ashestos o formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law” megns federal laws and laws of the jurisdiction where the Property is
located that relale to health, safety or environmenial proiecton.

NON-UNIFORM COVENANTS. Barrower and Lender furidisr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ¢z Lorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumieit hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speciiy: () the default; (b) the action required to cure the
defauit; (c) u date, not less than 30 days from the date the notice bs g'ven to Borrower, by which the default must be
cured; und (d) that failure to cure the default on or before the date specif’l. in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicis. procceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defence ¢ Borrower to acceleration and
foreciosure, If the default is not cured on or before the date specified in the notice <2nder at its option may require
immediate payment in full of all sums secured by this Security Instrument withovi further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect 2}l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabde attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall relzase this Sccurily

Instrument without charge to Borrower. Borrower shall pay any recordalion costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny.

93462538

Form 3014 9/90 (page § of 6 pages)
Geeal Lakes Butiness Forma, inc. IR
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LOT 4 IN BLOCNR & IN POPLAR HILLS‘UNIY NQ, 2~B, BDEING A SUBDIVISION IN
THE NORTHEAST i/4 OF SECYION a8, TOWNSHIP 42 NORYH, RANQE &, EAST OF
THE THIRD PRINDIPAL MERIDIAN, ACGORDING TO THE PLAT THEREOF RECORDED
FEBRUARY 23, L1977 A8 DCCUMENT NO. 23828368 (HEREINAFTER REFERRED TO A&
THE PREMISES), IN COCK COUNTY, ILLINCIE,
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is madc this 11TH day of JUNE, 1993
and is incorporated into and shall he deemed 10 amend and supplement the Morigage, Deed of Trust or Deed ta Secure Debt
{the "Sccurity Instrument”) of the same datc given by the undersigned (the "Borrower”) to secure the Borrower’s Note
W ASM FINANCTIAL SERVICES, TNC.
(the "Lender”) of the same date and covering the prapesty described in the Security Insirument and located at:
1775 WHISPERING TRAIL
HOFFMAN ESTATES, IL 60195
[Propeny Address)

The inlerest rale stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 undersiand
the 1.ender may uansfer the Note, Security Instrument and this Rides, The Lender or anyonc who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is called the "Note Holder”

ADDITIONAL COVENANTS. In addition » the covenants and agreements in the Security Instrument, Borrower and
Lender furthes covenant and agree as follows (despile anything to the contrary conlained in the Securily Instrument or the Note):

1. CONDITIONAL RIGHT T REFINANCE
Al the mziurssy date of the Note and Sccurity [nstrument (the "Maturity Date’), I will he able w obtain @ new loan

("New Loan”) with'anew Maturity Daic of ~ JULY 15T ’ 2023 and wilh an interest ratc cqual to the
"New Note Rate” ¢oer nined in accordance with Scction 3 below iff all the conditions provided in Sections 2 and 5 below
are met {(the "Conditioral Refinancing Option™). If those conditions arc not met, I understand that the Nuoie Holdder is under
no obligation o refinance ~imodily the Note, or to extend the Maturity Datc, and that | will have to repay the Noie from
my own resources or find a ’énder willing to lend me the money 1o repay the Note.

2. CONDITHINS TO OFT1ON
If | want @ exercise the Conditionat Refinancing Option at matarity, certain conditions must he met as of the Maturity

Patc. These conditions are: £1) 1 masy still be the owner and occupant of the property subject e the Security Instrument
(the “Property”): (2) | must be current in sy monthly payments and cannot have been more than 30 days latc on any of
the 12 scheduled monthly payments imn.edimely preceding the Maturity Datc: (3) no lien against the Property {cxcept for
taxes and special assessments not yel due ane Payable) other than that ul the Sccurity Instrument may exist; (4) the New
Nute Rate cannot be more than 5 percentage 2 above the Note Rate; and (5) | must make a wrillen request 1o the Note
Holder as provided in Section § below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed raie of inicrest cqual o the Federal National Morngage Association’s required net
yicld for 30-ycar fixed rate mortgages subject (o a 60-duy mandatory delivery commitment, plus onc-hall ol one percentage
point (0.5%), rounded 10 the ncarest one-cighth of onc pereentige point (0.125%) (the "New Note Rate”). The required
net yield shall be the applicable net yield in effcct on the dale 2.1d time of day that the Nete Holder receives notice of my
election 1o exercise the Conditional Refinancing Option. If this<cyuired net yield is not available, the Note Holder will

determine the New Note Rate hy using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nate Rate as calculated in Section 3 above is not groaterthan 5 percentage points above the Note

Rate and all other conditions required in Scction 2 above are satisficd, the Hote Polder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal; rlus (b) accrued bul unpaid interest, plus
(c) ail other sums I will owe under the Note and Security Instrument on the Matiurity Date (assuming my monthly paymenis
then are current, as required under Section 2 above), aver the term of the New Noto at Zae New Nole Rate in equal monthly
payments. The result of this calculation will he the amount of my new principal and ncrest payment every maonth uniil the

New Note is (ully paid. -
5. EXERCISING THE CONDITIONAL REFINANCING OPTION 9134 62038
The Note Holder will notify me at Icast 60 calendar days in advance of the Mawwrity Date and .dvisc mc of the principal,

accrued but unpaid intcrest, and all other sums T am cxpecied to owe on the Maturily Date. The mewe fiolder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 abuve are rucr. The Note Holder
will provide my payment record information, together with the name, title and address of the person weire senting the Nole
Holder that I must notify in order o exercise the Conditional Refinancing Option. If I meet the condibsas ol Section 2
above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 caluadar days prior
1o the Maturily Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association”s applicable published required net yicld in effect on the daie and time of day notification is reccived by the
Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with accept-
able proof of my required ownership, occupancy and property licn staius. Befare the Maiurity Date the Note Holder will
advise me of the new interest rate {the New Note Rate), new monthly payment amount and a date, time and place at which

} must appear to sign any documents required 1o complete the required refinancing. [ undersiand the Note Holder will
charge me a $250 processing fec and the costs associaled with updating the title insurance policy, if any.

v
wer accepls and agrees to the e “and’covenapts contained in this Balloon Rider.
s and covenas conialn

BY/S
L . !
_— _ (Seal) - )[7/“‘ A A M s (Scal)
JOHN . DAHMS -Rarrower LYN& M. DAHMS -Hotrawer
(Seal) (Scal)
-Borrower

-Borrower

{Sign Origingl Oniy)
MULTISTATE BALLOON RIDER-Single Famiiy-Fannle Mas Uniform Instrument Farm 3380 12/88 (page 1 of 1 paga)
Form AE4RLO {9007) tiavat Laken Businass Forms, Inc I} UBA 1-800-233-0209 ) M1 1-800-388-2043 L | FAX (8187811931
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