UNOFFICIAL COPY

93462678

PEPT-B1 RECORDING $38 .56

THBEBB TRaN 3132 04,17,94 11,17.06
617 % #-PI /L2478
00K COUNTY RECORDER

{Space Above This Line For Recarding Data) ——
This instsument was prepited by,
$005216023 First Midwest Bank, N.A.
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MORTGAGE

(" Borower" ), Thiv Security Invirument &s givese o FIRGT. MIDWEST BANK . NATTONAL. ASSOCTATION. ...

which 15 arganized and ¢ Gsting wnder the laws (f R ENOTS e il whose address is
214 W, WASHINGTON ST,. WAUKEGAN. fa. BO0BB e
CLender™ ). Borower owes |ender the principal sum.s SOURTEEN. THOUSAND, EXGRTREN . ANR. 45/100

Dovars (118§ X% 14,008.45%** ). This debt is evidenced
by Borrower's pote dated the siwme date as this Securite tastecaenr £ Note™s, which provides for monthly paynieris,
with the full debr, if not paid cacher, due amd payable on L0 JUNE, 3. 1998. ... . This Security tnstrument
secures 1o Leder: (o the repayment of the deht evidenced byvabe Note, with interest, and all renewals, extensions and
madifications of the Note; (b the pavment of all other sums, with awerest, advanced ander parigraph 7 1o protect the
seeurity o this Security Iimtrements und (o the pertormance of Borriw, ©'s covenants wnd agreements under this Secority
Iastrnment and the Note, For this purpose. Borrower does hereby morigugeTgrant and convey to Lender the following
described propeny Jocated in LOOMK .o D County, Hlinwis:

LOT 413 IN HOLLYWOOD RIDGE UNIT NO, 4, BEING A RESUBDIV .SION IN SECTION 3 AND
SECTION 4, TOWNSHIP 42 MOFTH, RANGE 11 EAST OF THE THIRD PRUNCIPAL MERIDIAN, IN
COOK COUMTY, ILLINOIS.

P.I.N. 03=03-308-037

93462678

1064 KERILWORTH DR. WHEELING

{8irvet]

which hus the address of

Hinois oo, 60090 "Praperty Address™ )

{71 Lok

LLINOIS—Singhe Famiy—F anniio Mae: Freddie Ma: UNIFORM INSTRUMENT
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5, Haard or Property Insurance. Borrower shall heep the improvements now existing or hepeaiter erected on the
Property insared agminst loss by fire, havards included within the ierm extended coverage™ wd any ather Bazards, including
floods or flosdine, fer which Lender requires snsozance. Fhis insaranee st be maintained in the amounts and for the
poriods that Eender requires, The imsuranee carmer providing the insatance shall be chosen by Borrower subject 1o Lender’s
approval which shat mot e unreasonably wahheld 1P Bogsrower Fatls to maintan coverage desenbed above, Lender may. al
Lender < optaon, abtain coverage o protect Leader™s nightsinthe Properts ivaccordanee with paragraph 7.

A wsurance poicwes and renewals shall be geceptable o Lender and sladl include a standard mortgage clise.
Londer shall s e the right o hold the pebcies and renewals 1 Leader reguires, Borrower shall promptly gave o Lender all
recerpts o paid premioms and reaewal notices. Ta the event of loss, Borrover shall pave prompt noice o the insinance
carner angd Lender Lender ey nake peoot of loss f noc made prompify by Boriower.

Uiptess Lessder and Borrraer otherwise agmee in writiog, insurance proceeds shail I applicd to restoration or repair
o the Proserty”lieed, o the restoration or repan iy ceonomivaily feasible omd Lender™s security s ner lessened #1 the
resterdtiog or reped s rol economically feasible or Leatkr™s security would e fessened, the msurnee proceeds shadk e
apphied e sinsseared by s Secunty Insivument. whether o ot then due, witlany excess pind o Boower. IF
Bornewer abandons Do /Piperty, ar does ot answer within 30 davy aonotice from Lender that the insarmee carier Jas
offered to selile a vl @ Lender miay colleet the saranee procecds, Leader muy s (the procecds o repinr or 1estore
the Froperty or o pay sumsacsaaed by this Security Instrement, whethier or oot then due. Fie 30-diy period will begin when
the fohice s given,

Uiless Lender and Boroyof otherwise apree i wrihing, ans applivation of proceeds o prneipal shabll nol extend or
postpone the due die of the monshdypiments refersed toin pavagraphs Tand 2 or ciange the meant of the payments.
gnder patpraph 25 the Property is acquiced by Lender, Bormower™s vight woany msurance policies and proceeds sesulting
feomn damage to the Property pror tthe aegasiton shall pass o Lender @ the extent of the sums secured by (hirs Seeuriry
s trnanseni inemediitedy priog fo the aeginsitoon

6. Ovccupancy, Preservation, Maintcanice and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shalt occupy. establish, aindase the Propeity as Bonower's principal residence within siniy days after
the cuwcution of this Securnits nstenment and shall Cortmne o oceupy the Propenty as Borrower™s principal resihence tor a
feast one vear afier the date of occupanes, tnless Lendar otherw ise agrees iy writing, which vonsent shall not be
stesonably swathiield, o tikess exteanating vircumstngGs ealst which are beyond Boroseer’s conrol, Borrower shidl not
dostron  dantage o imgran the Property . allow the Propenty o gaetertonate, or cormmt wasie o the Property. Horrower shadl
be i detsalt it any forfoie achon o proveeding, whether i o eriminal. iy begen that tn Eender’s pocd aith judgiment
cauld result i terferture of the Property or othersoise aittersndsAoatr the ben created by this Seeurity Iistrament or
Lemder' s secunty interest, Borrower may cure such adelanltand reiosgzes s provided an paragrapht 180y cansing the action
or proeeding 1o b disiissed with aruting that, in Lender’s wood faithdtereonimtion, prectudes forteiare of the Bonower's
jterest i the Propeny or other material impainient of the e cieaied by this Security Instruprent or Temler’s security
terest. Borrower shall also be m detault if Borrower, dunng the toan {pplisation process, pave materially Lilse or
irweeraie wformation or stitements 0 Lender (or Faled te provide Lender w0bZany aueral intormation) i connection
with the loan evidenced by the Note. including, but avt imited o, representationsy/caticeming Barrower’s aecupaney of the
Property as & principal residence, U this Security fastrument is on adeasehold, Borrowar Stadl conply with all the provisions
of the lease, B Borrower acyuires fee title to the Prapenty, the leaseholdand the Tee titleanatiaot merge unless Leader agrees
W the merger i writing,

7. Protection of Lender’s Rights in the Property, 11 Borrower fails o pertoenithe savenants and agreements
contained i this Security dnstrument. o there s legal proceeding that may significantly detect Lender's righis in the (O
Property (such s a proceeding i bankruptey, prabate, tos condemnation or forteitme or o enlorcc e s regulations), then Q)
Eender miay do and pay For whatever is necessary o protect the vidue of the Propeity and Leader szipiis in the Property. opdm
Lender's actions may mclude piying any sinns secured 2y lien whicks has priority over this Secuinty insiriment, appearing (1)
i court, paving reasonable aitoreys” fees and entering on e Properts o make repairs. Although Lenicrney ke action (\J)
under Hs paragraph 7, Lender does not bave 1o do so,

Any st disbursed by Lender under this paragraph 7 shall become addiional debt ol Borsower secured by this
Securnty Instrumeni. Enless Borrower and Lender agree to other erms of pavinent, iliese amounts shisll bear iterest Tfrom the ¢
dute ol disbursement a the Note rate amnd shall be payabde, with mieress, upon notice from Leniier 1o Borrower requesting
pynwend,

B. Mortguge Tosurance, [f Eander reguired mostgage insurance s o condinton of making the {oan secured by this
Security Instrument, Borrower shall pas the preminms required o maintain the mortgage insurance ineffect, HL tor any
reason, the motigage insurinee coverape requined by Lender lapses o ceases 1o be inelfect, Barrower shali pay the
premivis reguered o oblam coverage substantially cqmvalent o the martgage insurance previously o elect, at . cost
substantially vgquinatent to the cost to Borrower of the mortgage insuranee previosty i ettect, frony an alternate morigage
mstrer approved by Lender, I substantiadiy equivalent motgage imurance coverage is not aviikible, Borrower shall pay to
Lemder cachi munth a suns equal 1o one-twelth of the yearly mongage insuranee premiwm being paid by Borrower when the
msatanee coverage Lpsed or ceasesd o bein etfect. Lender wilk accept. wse and retain these payemeits as i foss reserve i licw

Form 3014 980 e oty
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16, Borrower's Copy. Borrower <halt be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Benelicind Interest in Borrower. 11 all or any part of the Property or any interes)
nr it s sold or transferred {or 0f a beneficial interest in Borrower is sokd or transferred and Borrower is not a nagurid persor?
without Lender's prior weitten consen, Lender may, at its option. require imaediate payment in Tulk of all sums secured by
thas Seennty lnstrment. flowever, this option shall not be exercised by Lender if exererse is prohibited by tederad law as of
the date of this Secunty instruteent.

I Lender exercises this option, Leader shall give Barrawer nence of aceelesation. The notice shatl provide o period
of not less thin 3 days from the date the potice is delivered vr nunted within which Bossower must piy al! sums secured by
this Sceurity instrument 1t Burrower aids to pay these sams prior to the expiraiion of this penod, Lender may invoke any
reatedies permitied by this Secunity Enstruimeat w tthout futher notice or demamd on Buorrower,

{A. Borrower's Right to Reinstate. U7 Borrower mweets certain conditions, Borrower shaft bave the right 1o have
enforcement of zces Security strament discontinued e any time prior do the carlier o2 (o S days (o such other pertod as
applicable Liw may geetly for reimstatementy betore sake of the Property paesaasit 1o any power of sale contained in ghis
Seearity Insrument: or thy entey of o judgment enforeiny dhis Security nstrument. Those conditions are thiat Borrower: Ly
pays Lender all sums=wlinh then would be due uader this Secarity instrument and the Note as i no acecleration
occurred: (b cures oy WPl of any other covenants or ageeements: (03 pays sl expenses incurred inentorcing this
Security Tnstrument, invluding shut nol hmited o, reasonable sttomeys™ feess mmd G takes sueh action s Lender may
reasombly tequire 1o wssure ‘e the dien of this Securtty Instrument, fender™ rights in the Property amd Borrower’s
obligation 1o pay the sums seeured by this Secority lstnnent shall contiae anchanged. Upon reinstatement by Bosrower,
this Secority Instrument and the obitppzions secured hereby shal! rensin flly eltective as i1 no aceeleration ket accarred.
However, this right te retmdate shall neciprty in the case of aceeterition under parapraph 17,

19, Sale of Note: Change of Loan Sexticer, The Noie o a pintial interest i the Note fogethier with this Seconty
usteumzenty may e sold one or more tioies(without prior notice o Borrower, A sale iy resali mea change in the entity
(hnown as the “Loan Servicer™) that collects mopnty payients dee under the Note and shis Secunity instrament. There also
may be one or more changes of the Loan Servicesaraeluied to a sade of the Nove. 1 there is o change ol the Loan Servieer,
Borrower will be given writtes noter of the changedn sccondanee with paragraph 14 above aml applicable Taw. The notice
walk stte the name and address of the new Loan Servicer and te addeess o which payimenis shoukld be made. The notice will
dtsar cotaite any other informution reguired by applicable Jas.

20. Hururdous Substunces. Bormwer skall not vicese oo peanit the presence, tse, disposal, storage, or refease of
any Hazardows Substances on or iy the Property. Borrower shadl oo do, nor alloss aoyene else o do, anything sffecning the
Property that s i viedation of any Ens frommental Law. The preeeGing two sentences st not apply to the presence, use, or
stozage o the Property ol small gquantinies: of Hazirdous Substinieds tha are peneraily recognized ta be appropriite w
normad residentizl sy sod oo mantenance of the Property.

Horrower shall promptly give Lender written notice of any investizaaon, chint denind, Lowsuit or other sction by
any governmental or cegulatoer agency or private party involving the Property aad any Hazardous Substance or
Eoavironmensa) Law of whichi Borrower fas actaal knowledge, [V Borrower leams Zor is notifted by any governmental or
repulidory aathors, thit any removal or other renvediation of any Hazsrdous Sabataor affecting the Property is necessary,
Borrower shall peompely tahe ] necessary remedial actions inaceordance with Envissvdesal Law,

A psed i thes paragriaph 20, “Hazmdons Substances™ wre those sutntinces definddssaovie or azardoos substanges
by Environmental Liw sl the following substanees: gasoline, herasene, ather flammable or 1z petroleum products, exie
presticides and herbicides, vislatile solvents, materials contaping ashestos or formatldeitydecand sdiogctive materials, As
wsed inthis parsgeph 200 CEnvironmental L™ means federal kiws and laws of the jursdiction vhere the Property s
located that relite to heulth sifeny er environmental protection,

Non-Usitorst Covexangs, Rorrower and Lender turther covenant amd syrev s follows:

21 Acceleration; Remedies. Lender shal! give potice 1o Borrower prior to acceleration foliesing Borrower’s
breach of umy covenant or agreement in this Security Instroment (h pot peior to acceleration angee guragriph 17
nnless wpplicabte kiw pravides stherwise). The notice shall speeifyv: (ay the default: thy the action reguived o cure the
defuults (c) a date, not less than 30 days Trom the date the notice i given to Borrower, by which the defanlt must be
cured: snd (d) that Tailuee to cure the defandt on or before the date specified in the notice aiay result in hecelerntion of
the stims seenred by this Security Instrument, foreclosere by juthicial proceeding and sade of the Praperty. The notice
stiabl farther form Borrower of the vighl to reinstate after aceeleration snd the right to assert in the foceciosure
proveeding the non-existence of a default or any other defense of Boreower o aceelermtion nmd foreclosure, I the
defanit is noi cured nn or before the date specified in the natlee, Lender adits option gy require immediate payment
it Teedh of M) sums secured by this Security lastrament withost turther demand and may forechse this Seonrity
Instrumient by judicial proceeding. Lender <half be entitled ta colleer all expenses inenrred in pursuing the remedies
provided in this paragruph 21, inchyding. bul not limited to, reasonable attorneys® fees und costs of title evidence,

12, Release, Upon rasment a al) sums secured by this Security nstramet, Eeader shall releise this Securiy
Lastrument swithow charee to Borrower, Borrower shall pay any recotdition costs,

23, Wuiver of Homestead, Borrover waives all cight of hemestead exemption ws the Propenty,
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24. Riders to this Security Instrument, [ one oc more sidess ane esecoted by Borrower aned recorded toeethier waith
the coverants und avreements of cach sucle vider shadl be meorporated mio and shadl amend and

this Security Tesiriment. t
supplement the covenanes amd agrcements of s Security Listroen ws o the vaderto wore o part of s Seoimsn

Instownent, {Chck apphicable bociesij
U T Adpustable Rae Rider P Condoininnom foder PO 3 Famih Ruder
Prinned Umit Deselopment Ridey P iweekiy Paviem Ruder
.

U1 Giradoaed Payment Rader
U Batoon Ride
£ Othertss [speaity |

1 Second Honee #1de

]
-y
|
i

Rate figrovement Ruder

By Sjosivn Briees, Bormosver aceepts amd amees 1o ahe terms and covenanes contaned i s Secunts Instrinnen

angd s any tvlersieiecited by Borrower and secorded with il

s Seals

“Bormawey

Hewowe

Sty i frisos, Comnry ws

(THE ..%@!T*PE;P‘T-I'WED

pa.'l SOt tH\. Lnn\\n HY Ine o h\' ﬂu SHBE Prsonig hn-{ I TS Y o e
subsertbed (o the oregamng instrumeni, appeazed Betore me this day i person, .md .ul\uu ledaed thas .

sipned and delivered the instrument as free and s oluntiry wet, Gor e uses and purposes therem

set furth.

W

Given wnder my hand and official scal, this . 6

My Comnussion expires:

“OFFICIAL SEAL"
DIANE Q. GOEWAKE
Notary Public, $iste of Iinols
My Commission Expires 4/9,95

Notary Pubhc

BANKI RS SYSTEMS MG ST CLOUD, MR SE17 1 KD 48, 23810 FORMMD 11 6 20 9t Borm 314 990 i e




