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the debt evidenced by the Agreement.

the Froperty, and leasehold payments or ground rents, if any. Upun Lender's request, Borrower shall promplly

Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument’} is given on JUNE 9 , 1993_. The mortgagor
is _PETER J, LATZ AND MICHELE L, \ATZ, HUBDAND AND WIFE
{"Borrower”™).
This Security instrument is givento _The First National Bank 9f Chigago .
which is a _National Bank organized and existing under the laws of _the United States of America
Hinols _§R6720 _{"Lender’). Borrowsr owes

whoee address is

Lender the maximum principel sum of . TWENTX THQUSAND AND NQ/10Q.

Dollars (U.8. 9 ____20.000,00 _ ), orthe aggregate unpald amount of ali icans and any disbureements made
by Lender pursusn to that censin Equity Credit Line Agreement of even date herewith exeouted by Borrower
(Agreament”), whichever is less. The Agresment is hereby inoorporated in this Security instrumant by referance.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest paymaents, with the full
daebt, # not paid eartier, due and payabie five years from the !ssue Date (as defined In the Agreamant). The Lender
wit provide the Borrower with a final payment notice at lsast 80 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Poriod {(as defined in the
Agreement). Tha Draw Perlod may be extended by Lender in its sole discretion, but in no event later than 20
years from thi dite hereof. All future loans will have the same Hien priority as the original loan. This Becurity
Instrument securesto Lander: {a) the repayment of the dabt evidenced by the Agreement, Including all principal,
intorest, and other Chowges as provided for in the Agreement, and akl renawals, extensions and modifications; (b)
the payment of all Sitss sums, with interest, advanced under paragraph 6 of this SBecurity Instrument to protect
the security of this Sacursy Instrument; and {c) the performance of Bomower's covenams and agreemients under
this Security Instrumem aiv! the Agreement and all renewals, extensions and modifications tharaof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mongags, grant and convey ta Lender the following described propenty located in __coek . . County,

Minois:
LOT TWO IN THE SUBDIVISION-OY LOT TWO IN THE SUBDIVISION OF THART

PART OF LOT ONE AND LOT TWO'LYIMG BAST OF THATCHER ROAD, IN OWNER'S . o
SUBDIVISION OF THE NORTH WEST QUARTER OF SECTION ONE, TOWNSHIP Y3460 H
THIRTY~NINE NORTH, RANGE TWELVE, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT 7HJREOF RECORDED AUGUST 20, 1923 AS

DOCUMENT BO70779, IN COOK COUNTY, L'.LIROIS.

THI997  THRAN BFaR @4713/93 09:52:
075 8 M-—HB-RHINOE L
CONK COUNTY REGURDER

DEPT~8 L RELORDINGS ta&; ,

Permanent Tax Number: 15-01-103-D56-0000, ,
which has the address of 1526 PARK — L= : RIVER FOEEST ..

Ilinois 60305 ("Property Address”):

TOGETHER WITH all the impravements now of hereatter erected on the property, and alf easamants, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, clalims o demands with raspect to
insurance, any and all awarde made for the taking by eminent domain, water rights snd <iock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be coyered by this Security
instrument. All of the foregoing Is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the astate hereby conveyed snc has the right to
mortgage, granm and convey the Property and that the Property is unencumbered, axcept for escumbrancaes of
record. Borrower warrants and will defend generally the thle to the Propernty against all claima- and demands,
subject to any encumbrances of record. There iz & prior mongage from Borrower tO MIDWEST NORIGAGE SERYICES,

me, dated Q5/24/33 ___ and recorded as document number IO COME |

COVENANTS. Borrower and Lender covenant and agree as follows: ‘ :
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

2. Application of Payments. Al payments recelved by Lender shall be appiled first 1o interest, then to other
charges, and then to principal. ‘

3. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attiibutable to

furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing fhe payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the Imention of Borrower to contest the samse before any tax or assessment has been increased by any interest,
penaities or costs, (b) Borrower shall first make all contestad payments, under protest if Bofrower desires, unfess
such contest shall suspend the collection thereof, {c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall fumnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter srected on the
Property Insured against loss by fire, hazards included within the term “extended coverage”™ and any aother
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apprr vl which shall not be unreasonably withheld.

All insurance po¥sie= and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have th(s P ght to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of p7id premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrder arv, Usnder. Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrowe. ctherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damager:# the restoration or repalr is economically feasible, Lender's security is not
lessened and Borrower is not in defean under this Security Instrument or the Agreement. If the restoration or repair
_ is not economically feasible or Lendsr's security would be lessened, the insurance proceeds shali be applied t0

the suims secured by this Security Instrurent, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does nut answer within 30 days a notice from Lender that the Insurance
carrier has offered to settie a claim, then lender may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or topay, sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin whan the natice I# given. 93462056

i under paragraph 18 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resuiting from damage to the Property prior to tha acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately pricr t) the acquisition.

5. Preservation sand Maintenance of Property; Lesssavids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterlora’a. or commit waste. If this Securlty Instrument is
on a leasehoid, Borrower shall comply with the provisions of the'leas>, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender sgrees > the merger in writing.

8. Protection of Lender's Rights in the Property. (f Borrower falis to purtarm the covenants and agreemsnts
conmtained in this Security Instrument, or there Is a legal proceeding that may o'gnificantly affect Lender’s rights in

the Property (such as a proceeding In bankrupicy, probate, for condemnation Or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of thie Property and Lender’s rights in

the Property. Lender's actions may include paying any sums secured by a lien \wich has priority over this
Security Instrument, appearing In court, paying reasonable attomaeys’ fees, and entering ~n the Property to make
repairs. Although Lender may take action under this paragraph, Lernxder does not have to do 30.

Any amounts disbursed by Lender under this paragraph shall become addltional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these a’acunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, Uy notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or itg agent may make reasonabie entriss upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection spaciying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lendoer.

in the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then dus, with any excess paid to Borrowaer. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument
shall be reduced by the amoum of the proceeds muitiplled by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

befora the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor ofters to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authcrized to collect and apply the proceeds, at its option, either to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Bosrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time tor payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender 1o any successor
In interest of Borrower shall not oparate Lo release the liability of the original Borrower or Borrower’s sucoessors in
interest. Lencer shall not be required to commence proceedings againsl any successor In interest or refusa to
axtend time for payment or otherwise modity amoriization of the sums sacured by this Securily Instrument by
reason of any demand made by the original Borrowar or Borrowar's successors In interest. A walver in one of
more Instancee of any of the 1erms, covenanis, conditions or provigions hareol, or of the Agreement, or any part
thereo!, shail apply 10 the parlicular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and othsr provislons of this
Security lnstrument and of the Agreement shall survive and continue fo ramaln In full force and effect. No walver

shall he asaerted against Lender unlgss In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agresments of this Security Instrumen shall bind and benefit the successors and assigns of Lender and Borrower,
subject to th orovisions of paragraph 15. if there is more than one party as Borrowet, sach of Borrower's
covenants un' agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execi e the Agreement: (a) Is co-signing this Security Instrument only 1o mortgage, gram and convey
that Borrower's [terest in the Property under the lerms of this Securlty Instrumaent; (b} Is not personally obligated
to pay the sums se_wed by this Security Instrument; and () agress that Lender and any other Borrower may
agree to extend, mouin, iorbear or make any accommodations with regard ta the terms of this Security Instrument

or the Agreement withoox ‘et Borrower's consant.

11. Loan Charges. If tt'e '0an secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finc!iy interpreted so that the interest or other loan charges coillected or to be coliected in
connection with the loan exceed the permitted fimits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the ctarge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will e refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrowar. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the

Agreement. 934622006

12. Notices. Any notice to Borrower providec] for In this Security Instrument shall be given by delivering it or by
malling ¥ by first class mail unless applicabie law roquiies use of another method. The notice 'shall be directed to
the Property Address or any other address Borrower dexignates by notice to Lender. Any riotice to Lendar shall be
given by first class mall to Lender's address staled hare.n or any other address Lender designates by notice to
Borrowsr. Any rotice provided for in this Security Instrutnei shall ba deemed to have been glven to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument +rall be governed by federal law and the law of
Minols. In the event that any provision or clause of this Security insirurnent or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Seciity tnstrument or the Agreement which
can be given effect without the conflicting provision. To this ens the provisions of this Securlty Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lander may assigr all or any portion of its Interest hereunder and Its rights granted
herein and in the Agreement tc any person, trust, financial institution or corporation s Lender may dstermine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interz2ts, and options of Lender
herein and in the Agreemant. and Lender shall thereupon have no further obligations cr lis biftias thersunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. 7 7l or any part of the
Property or any interest in i is sold or transterred (or if a beneficial Interasat in Borrower I8 s¢/d > transierred and
Boirower Is not a nalural person) without Lender's prior written consent, Lender may, hi ¢ option, require
immediate payment in full of all sums secured by this Securfty Instrument. Howaver, this ogtion shall not be
exercised by tender if exerclse Is prohibited by federal law as of the date of this Securlty Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all
sums secured by thig Securlty Instrumoent. {f Borrower falis to pay thase sums prior to the expiration of this perlod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

18. Borrower's Right to Reinstate. if Barrower meets cerain conditions, Barrower shall have the right to have
enforcement of this Security Instrumert discontinued at any time prior 1o the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenarts or agreements; (c) pays alt expenses Incurred in enforcing lhis Security instrument, inciuding, but not
limited 1o, reasonable attorneys’ fees; (d} takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty Instrument and the obligations sacured hereby
shall remain fully effective as if no acceferation had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15. .
-3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give nolice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misreprasentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shafi specify: (a) the default: (b) the action required to cure the default; (c) a date, not less thar: 30 days
from the date the notice is given to Borrower, by which the default must be cured: and (d) that tellure tc cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Bomower
of the right to reinstate after acceleration and the right to assert In the foreciosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreclosure. [t the defauit is not cured on or before
the date specified in the notice, Lender at its option may requirs Immediate payment in full of all sums secured by
this Security Instn’nent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shali be entitle.to collect all expenses incurred In legatl proceedings pursuing the remedies provided in
this paragraph 18, inclvaing, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender In Posserdics. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢f ey period of redemption following judicial sale, Lender (in person, by agent or by
Judiclally appointed recelver) stiall e entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property‘in.iding those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the custs of management of the Property and coitection of rents, including, but not
limited to, recelver's fees, premiums (n receiver's bonds and reasonable attornays' fees, and then to the sums
secured by this Security Instrument. P.othing heraein contained shall be construed as constituting Lender a
mortgagee in possession Iin the absence of Fie 1aking of actual possession of the Property by Lender pursuant 1o
this Paragraph 19. In the exercise of the pcwars herein granted Lender, no liability shall be asserted or enforced

against Lender, all such llability being expressly wa'ved and released by Borrower.

20. Release. Upon payment of all sums secure r+ this Security Instrument, Lender shall release this Security
instrument.

21, Walver of Homestead. Borrower walves all right oi hormastead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Boriowsr now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due undzr e Agreement or this Security Instrument or

from performing any other obligations contained therein.

23. Riders to this Security Instrument. If ons or more riders are ‘exdcuted by Borrower and recorded
togsther with this Securlty Instrument, the covenants and agreements of ea zh su.h rider shall be incorporated into
and shail amend and suppiement the covenants and agreements of this Securio’instrument as if the rider(s} were

a part of this Security Instrument.
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MICHELE L.

{Space Below This Line For Acknowlegment}) o 7T
This Document Prepared By: DINC A DIVENERE oL/
The First National Bank of Chicago, 1048 Lake Street, Oak Park, Itiinois 60301 — boe-

STATE OF ILLINOIS, County ss:
I, ., & Notary Public in and for said county and state, do hereby
coertity that 1FE

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing lmtrumem:

appeared before me this day in person, and acknowledged that signed and
delivered the said Instrumentas_____________ free azd voluntary act, for the uses and purposes t in set forth.

. 19_?,3

Given under my hand and official seal, this L day of _
C e D)}" 4 hn ﬂ‘-ﬂd/

e AL, § OFFICIAL SEAL ;
T $ CAROLYN ANN HURLBERT Notafy Pubiic

TR YOI . NTATE % 11 RS
M .
‘ MY COMMILSIGN § ¥IRE1 .09 28.96




