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STATE OF ILLINOIS FHA CASE NO,
FHA MORTGAGE Lai:7141855 729
993 ' . The Mortgagoris

This Mortgage (*Security Instrument”} is given on June 10, 1
MARTIAN 5. VATLTTEN, DIVORCED NOT SINCE REMRARIED
as” ety LA
whosg addressls 3117 ADAMS STREET.BELLWOOD,fL 60164 9336213
("Barrower”). This Secuty ‘nstrument is given to _
MIDWEST FUNDING ZORPORATION
, and whose addroas Is

which Is organtzed and exiifingunderthetaws of 1LLING 1S
1b20 31st Street. Su'te 300, Downers Grova, IL 60515

(‘Lender”). Borrower owes Lencerthe principal sumol N:nety Ope Thousand Hine Hundred

Fifty OoTlars and ns 400
Doflars (U.5.$ 91,950 .00 ). This debt is evidenced by Bomrower’s note dated the same date as thig
orits, with the tull debt, f not pait eartier, due and

Security Instrument ("Note"}, which prot k33 for monthly paym
paéabla on July 1, 202z3 < This Security Instrument secures to Lender: (a) the repayment of the debt
evidanced by the Note, with Interest, and al’ rengwals, extensions and modffications; (b) the paymant of aff other sums,

o
with interest, advanced under Paragraph 6 \2 protact the security of thia Security Instrument; and (¢} the performance of
Borrower’'s covenants and agreements under 11is Security instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lander tiie roViowing described propenty located in

£o00K Caounty, Winols:

THE WLCSY 8 FEET OF LOT 44 AND ALL OF LOT™ 43 AND THE EAST B8 FEET OF LOT 42 1M
IM THE SUBOIVISION OF THE NORTAWEST 1/4 OF THE NDRTHEAST (/4 SECTION

BLOCK 8
16, TOWNSHIP 395 NORTH. RANGE 12, EAST OF THE THIRO PRINCIPAL MERIDIAN. IN
COOK COUNTY, TLLINOIS. o

. DEFT-91 RECORDINGS $31.56

THYIT? TRAM 94T 86/ 11793 151:646:00
Blbh # e Gh2i3a
COOK COUNTY RECORDER

@

d

Y-

o

&)

Tax [.0. #:15-16-205-062 g_‘;

which has the address of 311% ADAMS STREET BELLWOUN @
fllincis BO104 P éy”ﬁ'&ﬁ ") ' e
0 rope ress), .

[@p Code]

TOGETHER WITH all the improvements now or hersafter eracted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, off and gas rights and profits, water rights and stock and all fixtures now or
herasfter a part of the property. All replacements and additions shall also be covered by this Security instrument, All of
the foregaing is referred 1o in this Securlty Instrument as tha “Property.”

BORROWER COVENANTS that Borrower Is Iawfullg ssized of the estate herehy convayed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record.
generally the tile to the Property against all clalms and demands, eubject to any

Borrower warrants and will defend
152 |

encumbrances of record.

2/

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL/ /0601 /{2-D1)-L
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date of the monthly payments, which are referred
excess proceeds over an amount requlred 1o panr ‘:’n tgmgandfng indebtadness under the Note and this Security
arato.

Instrument shall be paid 10 the entity legally ent
8. Fees. Londsr may collect fees and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt.
(a) Detault. Lender may, except as limited by ragulations issued by the Sacretary In the case of paymant defaulls,
require immadiate payment In full of all sums secured by this Sacurity Instrument #:
(i) Borrower defauits by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ih Borrower defauits by falling, for a period of thirty days, to perform any other obilgations contalined In this

Security instrument.
Saie Without Crech Approval. Lender shall, § permifted by appficable law and with the prior approvat of the

b
) retary, require immediate payment In full of all the sums secured by this Security Instrument if:

(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, s sold or
otherwise transforred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not wafve Hts rights with respact to subsequent events.

(d) Reguiat’ sn.y of HUD Secretary. in many circumstances regulations lssued by the Secretary will iimit Lender's

rights, in the cas2 of payment defaults, to require Immediate payment in tull and foraclose if not pald. This Security |

ecretary.

instrument does rot authorize acceleration or foreclosure Iif not permitted by regulations of the
(e )Mortgage N(t ) 1sured. Borrower agrees thal should this Security instrument and the note secured theraby not
s from the date hereof,

be eligible tor insurrnc e under the Natlonal HouslnﬁiAm‘ wghin 'ﬁa gh ' ; RYS h! , ;
ng in Parag , require immediate payment In tull of all

Lender may. at its'ogur+y and notwlthstanding anyt

sums secured by this Secisity Instrumant. A written statement of any authorized agent ol the Secritary dated
subsequentto 60 DALS from the date heraof, declining 1o Jhgyra this Securhy Instrument and the
note secured thereby, shal b2 desmed conciusive proof of such ineligibity. Notwlthétandine the foregoing, this
option may not be exerciser Uy Lender when the unavallabliity of insurance Is solely dueto Lendet’s failure to remit
a mortgage insurance premium 15 the Secretary.

10. Reinstatement. Borrower hasa...ght to be reinstated ¥ Lender has required immediate payment In fuli becauss
of Borrower's faflure to pay an amoum Jdue »:~der the Note or this Security Instrument. This right applles even after
foreciosure proceedings are instiuted. To (einttate the Security instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs an(t 77.asonable and customary attorneys' fees and expenses property

roipstatement by Borrower, this Security instrument and the

associated with the foreciosure proceeding. Upa
obligations that it secures shall remain in effect as i ' ender had not required immadiate payment in full. However,

Lender is not required to permit reinstatement if: (i) L 2nder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatemnent wil! preclude foreciosure cn different grounds In the future, or (i) reinstatermnent will
adversely affect the priority of the llen crealed by this Security ‘nstrument.
11. Borrower Not Released; Forbearance bg Lander No. & Wailver. Extension of the time of payment or
y this Secui 'ty Jstrument granted by Lender ta any successor In

moadification of amortization of the sums sectred
Interest of Borrower shall not operate to release the llability of the or.g'nal Barrower or Borrower's successor in Interest.

Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thi: Security Instrument by reason of any demand
made by the original Borrower or Barrower’'s successors in interest. Any fciucarance by Lender In exerclsing any right
or remady shall not be a waiver of or preclude the exercise of any right or remarty.

12. Successors and Assigns Bound; Joint and Several Lisbllity; Co-3'pmers. The covenanis and agreements o!
this Security Instrument shall bind and benefit the successors and assigns of Lexier and Borrowar, subject to the
provisions of Paragraph 9.b. Borrower’'s covenants and agreements shall be Jointarv. several. Any Borrowar who
co-signs this Security instrument but does not executa the Note: {a) is co-signing t*.'5-Sacurlty instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the termg of this Security Instrumant; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) ayrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard *Jihe terms of this Security
Instrument or the Note without that Borrowast's consant.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given sy Jeflvering It or by
mailing It by first class mall unfess applicable law requires use of anather method. The notice shuii De diracted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lardvr shall be given by
first class mail to Lender's address stated harein or any address Lender designates by notice to Busrewar. Any notice
pravided for In this Security instrument shall be deemed to have been given to Barrower or Lender whe.i givan as

provided in this paragraph.
14. Governing Law; Severability. This Security Insirument shall be governed by Federal law and the law of the

Jurisdiction in which the Property is lacated. In the event that any provision or clause of this Security instrument or the
a law. such conflict shall not affect othar provisions of this Security Instrument or the Note

Note conflicts with applica
which can be given effect without the conflicting provision. To this end the provisions of this Security inatrument and the

Note are deciared to be saverable.

16. Borrower's Copy. Barrower shall be given one conformed copy of this Security instrument.

1. Assignment of Rants. Borrower unconditionally assigns and transiers 10 Lender alf the rants and revenues ol
the Property. Borrower authorizes Lender or Lender's agents ta collect the rants and revernues and hereby diracts each
tenant of the Proparty to pay the rents to Lender or Lender's agents. However, priof to Lender's notlce to Borrower of
Borrowas’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee far the beneflt of Lender and Borrower. This assignment of rents constitutes an
absclute assignrment and not an assignment for additional security only.

if Lender gives natice of breach to Borrower: (a} all rants recaived by Borrowar shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Securlty instrument; (b) Lender shall be entltled to
coftect and recelve all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid

to Lendar or Lender's agent on Lender's written demand 1o the tenant.
Barrawer has not executed any prior assignment of the rents and has not and w#l not perform any act that would

prevert Lender from exercising ita rights under this Paragraph 16
t.ender shall not be required to enter upon, take control of or maintain the Property betore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is ggbreach. Any
application of rents shall not cure or walve any defautt or invalldate any other right or remedy of Lender. rhis
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
2/01
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s madethis 10thdayof June . 1993 and is incorporated Into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed ("Security instrument”) of
the same date given by the undersigned ("Borrower”) to secura Borrower's Note ("Note”) to
MIDWMEST FUNDING CORPORATION, AN [(LLINOBIS CORPODRATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

3115 ADAMS STREET BELLVWOOD, 1L 60104

[Property Address)

THE NOTE CONT A 8 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PaY4INT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addit on to the covenants and agreements made in the Security instrumemnt, .
Borrower and Lender further covenant and 7.gre e as follows:

INTEREST RATE AND MONTHLY PAYMER« VHANGES

(A) Change Date .
The interest rate may change onthefirstdayof Jctober, 19894 ,nndthatdayofeachsucceea&ng
year. "Change Date” means each date on which the Inter st 1ate could change.

(8) The Index
Beginning with the first Change Date, the Interest rate will ba Lazed oh an Index. “Index” means the weekly average
eld on United States Treasury Securities adjusted to a constant r.aturity of one year, as made avallable by the Federal
eserve Board. "Current index” means the most recent Index figure‘avarable 30 days before the Change Date. If the
Index (as defined above) is na longer available, Lender will use as a ney+ !“idex any Index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housling anu Urbar Development or his or her designee.

Lender wilt give Borrower notice of the new {ndex.
(C) Caiculation of Interest Rate Changes

Beforg each Change Date, Lender will calculate a new interest rate by addingawarginot T wo
2.0000 %) to the current index and rounding the sum to the nearest one-glghth

percentage points
of one percentage point (0.125%). Subject 1o the limits stated In Paragraph (D) of this Ridur, this rounded amount will be
the new interest rate until the next Change Date.
{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) o1 £.ay single Change
Date. The Interest rate will never be mare than five percentage points {(5.0%) higher or lower than {na mitlal Interest rate.

12906

™
[*]

@

{E) Calculation of Payment Change
!f the interest rate changes on a Changs Date, Lender will calculate the amount of monthly payment of principal
and Interast which wouid be necessary 1o repay the unpaid principal bafance in full at the maturity date at the new

interast mte through substantially equal payments. In making such calculation, Lender will use the unpald principal
balance which would be owed on the Change Date ¥ there had been no default in paymen on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount ot the new monthly payment of

principa) and interast.

(F) Notice of Changes

Lander will give notice to Borrower of any change In the intergst rate and monthly paymaent amount. The notice
must be given al least 25 days belore the new monthly payment amount is dua, and mist set forth (i} the date of the
notice, (il) the GChange Date, (lii} the old interest ratse, (lv) the new interest rate, (v) the new monthly payment amount,
{vi} the Current Index with the date It was published, (vil) the method of calculating the change in monthiy payment
amount, and (viil) any other information whictt may be raquired by law from time 10 time.

PAGE 1 OF 2 2/91
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