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LOANNO. 00082507-58
{Spacs Above Thia Line For Recording Daia}
STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7079558-202
This Mortgaege {"Securlty Instrument”) Is given on June 15, 1993 . The Mongagor Is
KD NOT S[NCE REMARRIED

DUANE W, HILL., DIVORCED A

whossaddressis 6152 SOUTH WALLACE STREET ,HARVEY ,IL 60426
("Borrower"). This Securl.y fnstrument Is givan to
AMERICAN SYATES MORTGAGE., ENC., A TELINOIS CORPORATION
which is organized and e wjunderthelawgof THE STATE OF 1LLINGIS . and whose address |s
91S MEST [75TH STRUFTHOMEWOOD., li 60430
("Lender”). Borrower owes Lerde the principalsumof Fifty Five Thousand Three Hundred
Sixty Two Dollars aidd no/l100
Dollars (U.S. $ 55.362 .00 . This debt is evidenced by Borrower's note dated the same date as this
Security Instrumaent ("Note”), which pravides for monthly payments, with the fuli debt, if not pald eartier, due and
payabile on July 1., 2zo0z3 . thisSecurity Instrument secures to Lender: {a} the repayment of the debt
evidenced by the Nots, with Interest, an all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 10 protect the security of this Security instrument; and (c) the performancae of
Borrower’'s covenants arxt agreerments under thie Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender ' he following described property located in
CoOpK County, lllinois:

THE SOUTH 18 FEET OF LOT I8, ANO ALY -OF LOTS 2D, 2], 22, 23 AND 24 IN BLDCK

11 IN Y05T°S SECOND ADDITION TO HARVEY A SUBDIVISION OF THE WEST 3/4 OF THE

SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF LECII1QN 21, TOWHKSHIP 36 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL NERINIAN, IN COOK COUNTY, |ILLINOIS.

P.1.N. 29-21-109-D40 & 041 & 042 & 043 & (044 & 045 VOL.Z13
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- w0

9342128

{Street)
iflinois £E04286 {"Property Address");
[Zp Code)

TOGETHER WITH ali the improvements now or hereafter erected on the property, and aill easemaents, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and 2l fixtures now or
herealter a part of the property. All replacemants and addiions shall also be covered by this Security Instrument. All of

the foregoing Is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all clalms and demands, subject to any

encumbrances of record.

whichhastheaddressof 15152 SOUTH WALLACE STREET HARVEY /)f/
IGity) &

2/
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1. Paymant of Princi ﬁiﬁi&gﬁ@@ﬁm pringlpal of, and Interest on,

o
the dabt evidenced by the Note and iafe charg
payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,

2. Month!
together with tza principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the

Property, and (c) premiums for insurance required by Paragraph 4.
c? shall equal one-tweiith of the annual amounts, as reascnabiy

£ach monthly instaliment for items (a), (b) and (
estimated by Lender, plus an amount sufficient to maintain an additional baiance of not more than one-sixth of the

estimated amounts. The full annual amount for each item shall be accumulated by Lender within a perlod ending one
month before an item would become delinqguent. Lender shall hold the amounts coliected in trust to pay Hems (g), (b)

and Sc) betore they become dellinquent.
t ts held by Lender for items (a), (b) and (c), together with tha future monthly

at any time the total of the paymen
for such tems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the

payments

estimated amount of payments required to pay such ftems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the exceas over one-sixth of the
estimatod payments to subsequent payments by Borrower, at the option of Barrower. If the total of the payments made
by Borrower for tem (a), (b). or (c) Is insuificlent to rthe hem whan due, then Borrower shall pay fo Lender any
amount necessary to make up the deficlancy on or before the date the item becomes due.

As used in this Securlty Instrument, “Secretary” means the Sacretary of Housing and Urban Development or his or
her designee. In any year In which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall aiso include elther: (i) an Instaliment of the annual morigage Insurance premium to be paid by Lender to
the Secratary, or (i} a monthly charge Instead of a mortgage Insurance pramjum i this Security Instrumant (s held by the
Secretary. Each mzathly instaliment of the morigage Insurance premium shall be in an amount sufficient to accumulate
the full annual mitas.ge Insurance premium with Lender one month prior to the date the tull annual mortgage
insurance premium s due to the Secretary; or if this Security Instrument is held by the Seacrelary, each monthly charge
ghall be In an amourit #.g:al to one-tweilth of one-half percent of the outstanding principal balance due on the Note.

I Borrower tendeis *oL.ender the full payment of all sums secured by this Security instrument, Borrower's account
shall be credited with thr b2 ance remaining for all installments for items {(a). {b} and (¢} and any mortgage insurance
premium instaliment that Le’dvr has not becorne obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. F'nmediately prlor to a foreclosure sale of the Property or ts acquisition by Lender,
Borrower's account shall be cied.ed with any balance remalning for all instaliments for items (a), (b} and {c).

3. Application of Payments. /Jl. payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

to the mortgage Insuiance nramium 10 be paid by Lender to the Secretary or to the monthiy charge by the

Secretary Instead of the monthly raho/tgage Insurance premium;
, to any taxes, special assarsiments, leasehold payments or ground rents, and fire, flood and cther hazard

Insurance premiums, as required;
THIRD. to inerest due under the Note; 9316218
, to amontization of the principai-of tve Note:

EIFTH, to iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. 3o rower shall insure all Improvements on tha Property, whether
now In existence or subsequently erected, agalnst ar;, =azards, casuahies, and contingencles, Including fire, for which
Lender requires insurance. This insurance shall be ma ntairad in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Prope ty, \vhether now In existence or subsequently erecled, against
loss by floods 1o the extent required by the Secratary. All insurance shall be carried with companies approved by
Lender. The Insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and In a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate ncitcs by mall. Lender may make proof of loss If not
made promptly by Borrower. Each insurance company concerned isiwieby authorized and directed to make payment

tor such loss directly to Lender, instead of 1o Borrower and to Lenderolntly. All or any part of the Insurance proceeds
at its optlon, either (a) to the reduction of thi:Xiidebtedness under the Note and this Security

may be applied by Lender,
instrument, first to any delinquent amounts applled in the order In Paragrap’.a, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of the praceeds to the principal shall not

extend or postpone the due data of the monthly payments which are referred-ic’in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amouni required 10 )3V all outstanding indebtedness under
the Note and this Security Instrument shall be palid to the entity legally entitted tharaw.

In the event of foreclosure of this Security Instrument or other transier of title to 17:2-Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to Insurance policies in for2e shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowur's Loan App ication;
Leaseholds. Borrowsr shall occupy, establish, and use the Property as Borrowaer's princigal rsoldence within sixty days
after the execttion of this Security instrument and shall continue to occupy the Property as [sorrowaer’s principal
residence for at ieast one year afier the date of occupancy, unless the Secretary determines \»!s reculrement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrowar's control. Borrower
shall notity Lenders of any extenuating circumstances. Borrower shall not commit waste or destruy, rlamage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exc emad. Lender may
inspect the Property if the Property is vacant or abandoned or the loan Is in default. Lender may take riasonable action
to protect and preserve such vacant or abandonsed Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan svidenced by the Note, Including. but not limhed to,

ntations conceming Borrower's occupancy of the Property as a principal residence. I this Security Instrument ig

represe
leasehold, Borrower shall comply with the provisions of the iease. it Borrower acquires fge title to the Property, the

ona
leasehold and fee titie shall not be merged unlass Lender agrees 1o the merger in writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time diractly to the entity which Is owed the payment. If fallure to pay would adversely affect Lendaer's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.
It Borrower falis to make these payments or the payments required by Paragraph 2, or falls to perform any other
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly
effect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

rights in the Properniy,
ursed by Lender under this Paragraph shall become an additional debt of Borrower and be

Any sinounts disb
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate,

and at the option of Lender, shall be immediateiy due and payable.
7. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other laking of any part of the Proparty, or for conveyance In place of condemnation, are hereby
ned and shall be paid to Lender to the extent of the fult amount of the indebledness that remains unpaid under the

assig

Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtednsss under the
Note and this Security Instrument, first to any delinquent amounts applied In the order provided in Paragraph 3, and
then to pfega nt of principal. Any application of the proceeds to the principal shall not extend or postpone the due
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date of the monthly pay s wiichefefefelfred to qr , AHe amddnt of such payments. Any

s over an amount required to par all oytstanding indebtedness undar the Note and this Securily

excess
Instrumenrt shall be paid to the entity legally enihled thereto.
8. Fess. Londer may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(=) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument H:
(i) Borrower defaults by falling to pay In full any monthiy payment required by this Security instrument prior

te or on the due date of the next monthly payment, or
Il) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this

urity Instrument.
bj Sale Without Credit Approval. Lendar shall, If perrnitted by applicable law and with the prior approval of the
etary, require Immediata payment in full of all the sums secured by this Security Instrument If:

(i) All or part of the Property, or a beneficlal interest In a trust owning all or part of the Property, is sold or
otherwige transferred {(other than by devise or descent) by the Borrewer, and

(i) The Propenty I8 not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender to require immediate payment In full, but Lender

does not require such payments, Lender does not waiva its rights with respect to subsequent events.

{d) Regulatio s of HUD Secretary. in many circumstances regulations lssued by the Sacretary will iimit Lender's

rights, in the'cas a of payment defauits, to require immediate payment in full and foreclose if not paid. This Security

Instrument does 2ot authorize acceleration or forecliosure if not permitted by regulations of the Secretary.

(e YMortgage i{o” insured. Borrower agrees that should this Security instrument and the note secured theraby not

be eiigible for insururce under tha National Housing Actwithin 60 DATS from the date hereof,

Lender may, at its rti.n and notwithstanding anything in Paragraph 9, require immediate paymernt in full of ail

sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated

subgsequentto 60 0AYL from the date hereof, declining to Insure this Security Instrument and the
nate secured thereby, shall e deemed conclusive proof of such inetigibility. Notwithstanding the foregoing, this
option may not be exercised 's-Lender when the unavailability ot insurance is solely due to Lendar’s fallure 1o remit

a mortgage Insurance premium to the Sacretary.

10. Reinstatement. Borraower has e right to be reingtated if Lender has required immediata paymant In full because
of Borrower's fallure to pay an amoum due undar the Note or this Sacurity Instrument. This right applies even after
foreclosure proceedings are instituted. To ruinstate the Security Instrument, Borrowar shall tender in a lump sum all
amounts required to bring Borrowsr’s acccunt current including, 1o the extent they are cbligations of Borrower under
this Security Instrument, foreciaosure costs and easonable and customary attorneys’ fees and expenses proReny
associated with the foreclosure proceeding. Up~i rainstatement by Borrower, this Security Instrument and the
obligationa that it secures shall remalin in effect a< K _eider had not required immediate payment In full. However,
Lendoer Is not required to permit reinstatement if: (Iy .cider has accepled reinstaternent after the commencement of
foreciosure proceedings within two years immediately pre-ading the commencement of a current foreclosure
proceeding, (i) relnstatement will preclude forectosure o1 difierent grounds In the future, or (lll} reinstatament will

adversely affect the priority of tha lien created by this Securityv-!nstrument.
Lender I{o’ # Waiver. Extension of the time of payment or

11. Borrower Not Released; Forbearance b
y thig Securiy Instrument granted by Lender 10 any successor In

maodification of amortization of the sums secured
interest of Borrower shall not operate to refease the liabiity of the ciipinat Borrower or Borrowaer's succassor In intgrest.

Lender shall not be required to commence proceedings against any si;ccessor in interest or refuse 10 extend time for
payment or otherwlse modify amortization of the sums secured by this Securlty Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Ar;iorbearance by Lender In exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or rumudy.

12. Successcra and Assigns Bound; Joint and Several Liability; Cc-Sigr.ers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns ot tarder and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be jolnt «rd several. Any Borrower who
co-signs this Security Instrument but does hot execute the Note: (a) is co-signing tnis/Securlty Instrument only to
mortgage, grant and convay that Borrower's Interest In the Property under the terms si thils Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security [nstrument; and (c) ag:es that Lender and any other
Borrower may agree to extend, modity, forbear or maka any accemmodations with regani to the terms ot this Securlty
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givan by delivering it or by
malling it by first class malil uniess applicable taw requires use of another method. The nolice sh 4l *« directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lisnuer shall be given by
first class mail to Lender’'s addrass stated herein or any address Lender designates by notice to Bor ovser. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whza glven as
provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrurment shafl be governed by Federal law and the law of the
Ltlnrlsdlctlon in which the Property Is located. In the event that any provision or clause of this Security Instrument of the

ote conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are deciared 10 be sevarable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignmem of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property lo pay the rants to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreemarit in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propenty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) ali rents received by Borrower shall be heid by Borrower as frustee
ied to the sums secured by the Security Instrument; {b) Lender shall be entitled to

for benefit of Lender only, to be appl
collect and receive alt of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid

to Lender or Lender's agent on Lender's written demand 10 the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising lts rights under this Paragraph 16.

Lender shall not be required to emar upon, 1ake control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy ot Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forsclosure Procedure. if Lender requires Immediate payment in full under Paragraph 8, Lender may invake
tled 1o collgct all expenses

the power of sale and any other remaedies paermitted by applicabie law. Lender shall be enﬂ
incurred in pursuing the remedies provided in this Paragraph 17, Including, but not limited to, reasonabile attornays’ fees

and costs of title evidence.
18. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security

fnstrument without charga to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower walves all ight of homestsad exemption In the Propeny.

Riders to this Security nstrument. If one or more ridars are executed by Borrower and recorded together with
this Security instrument, the cavenants of each such rider shall be Incorporated into and shall amend and supplement
the covenants and agreements of thia Security Instrument as if the rider(s) were in a part of this Security Instrument.

[Check applicable box{es}].
D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

Ptanned Unit Development Rider D Other {Specify)

BY SIGNIN’: 8F.LOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Sacurity
tnstrument and In ar; rider(s) executed by Borrower and recorded with it.

Whnesses:
DUANE W. HILL Ete
{Seal)
donn,
s
STATE OF ILLINOIS, CNOK County s3:

L THE UNDERSIGNED , a Nctary Public In and for said county and state. do hereby cenity &8
that DUANE W. HILL g
personally known to me to be the same person(s) whose nam(s] subscribed to the foregoing instrument, appeared S
before me this day in person, and acknowledged that h e /3o, signed and delivered the said Instrument as 33
his/wex freeand voluntary act, for the uses and purposes tharain set forth. . (WY

Glven under my hand and official seal, this 15¢tnh  dayof JGUNE 9 3r ] @
My Commission expires: T k&l [ { )

Notary Public

This instrument was prepared by:

WESTAMERICA MORTGAGE COMPANY " Mo
CFFICAL
i"?'tfurﬂ 660 MIDWEST ROAD ALISA |
OAKBRDOK TERRACE, 1L 60181 Pubi - C
€. Staste..;

TN
ission Expireg'y: 4 ,/’::

N

{Addrens)
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