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INDEPENDENCE ONE MORTGAGE CORPORATION
A MICHIGAN CORPORATION
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(? 600 HOLIDAY PLAZA DRIVE, SUITE 250
2

MATTESON, IL 60443 "t 93462236
LOAN NUMBER: 1876287 PRV .
' S
ot W
o
: {Space Abeve Thie Line For Recording Diis)
. MORTGAGE |
THIS MORYGAGE ("Security Instrument™) is givon on JUNE 10TH , 1993
The mortgagor is —~ FAYAN L. POWELL AND ANNETTE PONRLL, ALSO KNOWN AS ANNETTE GRAZIOLI,
HUSBAND AND WIFZ
{"Borrower™), This Security Ingtrument is given to

INDEPENDENCE ONB MORTG/ G, CORPORATION, A MICHIGAN CORFORATION ‘ ,
. I whose address {3

which is organized and existing under the laws of MICHIGAN
3100 GALLERIA OFFICENTR®. IOUTHFIELD, MI 48034

("Lender”). Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND FIVE HUNLRFO AND NO/100
Dollars (US, §  82,500.00 ). This deld is evideaced by Borrower's noto daied the same daie as this Security }
Instrument ("Nole®), which provides for monthly payments, with the full debt, if not paid earlier, duc axd payable on ‘
JULY 137, 2023 . This Socurity It mrutient secures 1o Londer: (a) the repayment of the doix ovidenced |
by the Noke, with intorest, and all renewals, extensions ana racifications of the Note; (b) the paymicnt of all other sums, with
interest, advanced under paragraph 7 (o protect the ascurity of itis Security Instrament; and {c) the petformance of Borrower's
covenants and agreements under this Security Instrument and the ‘Nie. For this purpose, Borrower does herchy mortgage,
grant and convey 1o Lender the following described property located i
oK County, lllinois:

10T 9 IN BLOCK 13 IN MANUS MIDLOTHIAN PARK, A SUEDIVISION OF THE
NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, Raii€c. 13, EAST OF THE.

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, |
33462234

. DEPT-01'RECOPOING $37.50

« TE00GO TRAM 2043 046/17/93 10344800
o 33088 N TPR-4622355

, COOK COUNTY PeCIRDER

It

TAX ID: 28-10-212-021

which has the address of 14444 SOUTH KEDVALE AVENUE » MIDLOTHIAN

' {Street) . . [Ciy) '
Tlisois 60445 ("Property A“w‘)z /\ 60
| (2ip Code} (b ﬂ)
ath - ‘
ILLINOIS - Singlc Family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT Form 3014 9/90 (page I of 6 pages)
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for the periods that Lendes roquiren. The insurance carrier providing the insuranco shall be chosen by Borrawer subject o

Lender’s spproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage shove,
Lender may, at Lender’s option, obiain coverage to protect Londer's righus in the Property in accordance with paragraph 7.

All insurance policies and renewals shafl be acceptable 10 Lander and shali include a siandard morigage clause. Lender
shall have the right 1o hold the policies and rencwals, If Lender requires, Borrower shal! promptly give to Lender all recelpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice t0 the insursnce carrier and
Lender. Lender may make proof of loss if not msde promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconornically feasible and Lender’s security i not lessened, If the
restoration of repair i not economically feasible or Lender’s security wonld be fessened, the insuranco proceeds shall he
spplied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower sbandons the Property, or does not arswer within 30 days & notice from Lendes that the cartier has
offered 10 settie a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Proparty of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Uniess Len®a and Borrower otherwise agree In writing, any application of proceeds (o principal shall not oxtend or
postpone the dae Cae of the monthly payments referred to in paragraphs T and 2 or change the amount of the payments. If
under pasagraph 21 t=2 Property is acquired by Lender, Borrower's right to any insurance policics and proceeds rosulting

from damage to the P ety prior o the acquisitkm shall pass W Lender 1o the exient of the sums secured by this Security

Instrument immediately orio o Lhe acquisiton.
6. Occupancy, Prescevation, Maintenance and Proiection of the Property; Borrower’s Loan Application;

Lesseholds. Borrower shall oc.u»y, establish, and use the Propenty as Borrower’s principal residence within sixty days
after the execution of this Secuits- tastrument and shall continue to occupy the Property as Borrower's principal resldence
for s loast one ycar afier the date of cocupancy, unless Lender otherwise agrees in writing, which consent shall not be
mnreasonshly withheld, or unless extenusting circumatances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, aliow ihc Property io deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procieding, whether civil or criminal, is begun that in Lender’s good (gith judgment
could result in forfeiture of the Property or (thrrwisc materially impair the lien created by this Security Instrument or
Lender security interest. Borrowes may cure such o d fa;lt and reinstate, as provided in 18, by causing the action
or proceeding to be dismissed with & ruling thar o Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material inpai=ixcnit of the lien created by this Security instrument or Lender's
security mterest. Borrower shall also be in default if Borrcwer, during Lhe loan application process, gave materially false or
inaccurate information or statements to Lender {or failed to rovide Lender with any material information) in connection
with the Joan evidenced by the Note, including, but not limited v, rpresentations cemceming Borrower’s occupancy of the
Property as a principal residence, If this Security Instrument is on & 'asshold, Borrower shall comply with ail the provisions
of the lease. If Borrower acquires fee title to the Property, the keascout’ and the fee tile shall not merge unless Lender

agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower faile i perform the covenants and ts
comainod in this Security Tnstrument, or there is a legal proceeding that mav s'gnificantly affect Lender's rigta in the
Property (such as a proceeding in bankruptcy, probsic, for condemnation or forfeiure or to enforce laws or regulations),
then Lender may do end pay for whatever is necessary I protect the value of uy Froperty and Lender’s rights in the

. Lender's actions may include paying any sums secured by a fien which has paiomy over this Securily Instrument,
appearing in court, paying reasonable atiorneys’ fecs and enteting on the Property to make repairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shal) become additiona) debt ¢f Bremwer secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts ana bear interest from
the date of dishursement at the Noie rate and shafl be payabk, with inierest, upon notice fron: Zender o Bomower
mMﬂﬂME payment. .

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the Joa sicured by this
Security Instrument, Borrower shal! pay the premiums roquired to maintain the mongage insurance In effect. I, for any
reason, the mortgage inserance coverage required by Lender lapses or ceases (o be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially cquivalent 1o the cost 1o Borrower of the morigage insurance previously in effect, from an alternate mongage
insurer approved by Lender. If substantially equivalem mortgage insurance coverage is nol available, Borrower shall pay 1o
Lender cach month a sum equal 10 one-twelfth of the yearfy morigage insurance premium being paid by Borrower when the
insurance coverage tapsed or ceased to be in effect. Lender will accopt, usc and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurancc coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomcs available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 10 provide 8 Joss reserve, until the roguircment for mongage insurance ends in accordance with any writien

agresment between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Bomower notice at the time of o prior (o ant inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award o claim for damages, direct or consequential, in connection with
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applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmem enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acccleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incusred in enforcing this
Security Instrument, including, but not limited to, reasonable atomeys' fees; and (d) takes such action as Lender may
reasonably require s0 assure that the lien of this Security Instrumeat, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalcment by Bomower,
this Security Instrument and the obligations sccured horeby shall remain fully effective s if po acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noie or a partial interost in the Noto (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in @ change in the entity
{known as the "Loan Servicer) that colicgts monthiy payments duc under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If thero is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The niotice
will also conts-« my other information required by applicablo law,

20. Hazsrdowr Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, of release of any
Hazardous Substances on of in the Property. Bosrower shall not do, nor allow anyone else to do, anything effecting the
Property that is in viuiran of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property < small quantitics of Hazardous Substances that are gencrally recognized to be appropriale to
normal residential uses ang 10 «nainiensnce of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiaiory ag=.Cy or privaic party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua) kiowledge. If Borrower Jeams, or is notified by any governmental or regulatory
authority, that any removal or other rervatistion of any Hazardous Substance affecting the Proporty is necessary, Borrower
shal) promptly take all necessary remedial 8 tions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardoue Suhstances” are thase substances defined as toxic ar hazardous substances by
Environmental Law and the following substance: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, matecials containing asbestos or formaldchyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" mems federal laws and laws of the jurisdiction where the Property Is
located that relate 10 health, safety or environmental prolecion.

NON-UNTPORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice iz Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrulneut.(but not prior to acceleration under paragraph 17
unless applicable law provides ofherwise). The notice shall specliy: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice L y'ven to Borrower, by which the default must be
cured; and (d) that failure 1o cure the default on or before the dats specifia in the notice may result in acceleraion
of the sums secured by this Security Instrument, foreclosure by judicis( proceeding and sale of the Property. The
potice shall further inform Borrower of the right fo reinstate after acce’oration and the right to assert In the
foreclosure proceeding the non-existence of s defauit or any other defensc of Borrower to acceleration and
foreclosure. 1f the default is not cured om or before the date specified in the notice <snder st its option may require
immediste payment in fult of all sums secured by this Security Instrument witho:t further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to'~r Bect all expenses incurred in

the remedies provided in this paragraph 21, including, but ot imited to, reas /mab fe atiorneys’ fees and

costs of title evidence,
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shul) relcase this Security

Instrument without charge (0 Borrowcr, Bosrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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THI8 OCCUPANCY RIDER is made JUNE 10, 1993 , and ia incorporated nto and amsnds end
supplaments the Mongaga, Deed of Trust or Security Desd (the "Securily instrument”) of the same date given by the under-
signed (the "Borrower”) to secure Borrower's note to INDEPENDENCE ONE MORTGAGE CORPORATION A MICHIGAN
CORPORATION {the "Lender”) of the sama date (the "Note*) and covering

0™ the proparty described in tha Security Instrument and located at

~) PROPERTY ADDRESS:

14444 S0UTH KEDVALE AVENUE
ﬁ MIDLOTHIAN, IL 60445
o

CCUPANCY AGREEMENTS
in addition to the covenants and agreemants made in the Security instrumen), Borrowst further covenants and sgrees as jollows.

1. Borrowar acknowledges that the Lender does not dasire to make a loan {0 Borrower secured by this proparly on the
terms contained in the Nots uniess the propaerty la to be occupled by Borrower as Borrower's primary residence. Lender

mekes non-primary residenca loans on differant terms.

2. The Borrower de<i*es Lender to make this loan 10 Borrower,

3. Borrower promise( 8.0 agsures Lendar that Bortower intends to accupy this properly as Borrowsr's primary residence
and that Borrower wi’ 8¢ accupy this property as its sole primary residence within sixty (60) daya after the date of the

Security Instrument.

4, if Borrower breaches this proriire to occupy the properly as Borrower's primarr residence, then Lender may invoke any
of the following remedies, in ac4iion to the remedies provided in the Security instrument:

A. Power of Sale;

B. Dacrease the term of the loan and adjss! the monthly payments under the Note accordingly;

C. increase the Interest rate and adjust the (no:ithly payments under the Note accordingly;

D. Requirs thal the principal balance be reducec 1229% of the leaser of the original purchase price or the appraised value,

CONFLICTING PROVISIONS

Borrower agrees that if the rrovisions of this Rider contlict with the printed tarms in the Security Instrument and/or the
Note, then tha provisions of this Rider wili control. .
893462236

TERMINATION OF AGREEMENT

The provisions of this Rider shall terminate and end l:[pon the sale anc purche29 of the Note secured by this property to
the Federal National Morigage Assaciation or the Federal Home Loan ﬁon( age Corporation. if the Security insturment is
assigned 10 anothar lander, this Rider may, st the option of the assignes, be irrinated.

d
IN WITNESS WHEREOF, Borrowsr has cupancy Rider. m Q }_&O
' vy Srarts

cuted this

*OFFICIAL SEALs
DEBORAH A. kARl

STATEOF  ILLINOIS ;:;Wy Public, Sute of llingls
COUNTYOF  COOK  eomlasion Expiret 7130194

|, the undersigned Notary Public in and for the ajoresaid Stats and County do hereby co'rﬂiy that
BRYAN L. POWELL and ANNETTE POWELL

Wi, A

Borrowers, personally appearred before me in said County and acknowledged the within .
Instrument to be their act and deud. Given under my hand and sealthis 10THday of %\993 .
4

¥ “‘ ,/ i
ey

(Notary Public}

My cuommisslon expires:

PRV 005
MFCOR027 04/91
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THIS ADJUSTABLE RATE RIDER is made this 101H dayof Jung 19 93 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Peed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrowes”®) to secure Borrower's Adjusiable
Rate Note (the "Notc™) t0  INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(the "Lender™) of the same daie and covering the property described in

the Sccurity Instrument and located at:
14444 SOUTH KEDVALE AVENUE, MIDLOTHIAN, IL 60445

{Property Addrecs|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM BATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Bormower
and Lender further covenant and agree as follows:

A. INTEREsY Z.ATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rateof 5, 2500 %. The Noie provides for changes in the interest rate and the

monthly payments, as [oliows:

4. INTEREST RAYVE #'a MONTHLY PAYMENT CHANGES
(A) Change Dates -
The interest mate 1 will pay raa change on the first day of  JyLy .19 94 ,and en that day

every 12th month thercafter. Es % daic on which my intcrest rato could change is called a "Change Datw.”

(B) The Index

Beginning with the first Change Datr, my interest rate will be based on an Index. The “Index™ i the woekly average
yield on United Staics Treasury securities ajusid 10 a constant maurity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Dato is called the

"Current Index.”
If the Index is no longer available, the Note He(de! v/ill choose a new index which is based upon comparable

information. The Note Holder will give me nolice of & is choice.
93462236

{C) Caiculation of Changes
Before each Change Date, the Note Holder will calculaw: mv.new inierest rale by adding Two AND SEVEN EIGHTHS
lage points ( 2,8750 %) ic th. Current Index, The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage pofat (0.125%). Subiect to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii 1.¢ ) ext Change Date.

The Note Holder will then determine the amount of the monthly pay-aet that weuld be sufficient (o repay the
unpaid principal that 1 am expected to owe st the Change Date in full on 2 maturity date at my new interest raie in
substantially equal payments. The result of this calculation will be the new arun’ of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rale | am required o pay at the first Change Date will not be greatur Jien 7.2500 % or less than
3.2500 %. Thereafier, my interest rate will never be increased or decreasec o7, any single Change Dato by more
than two percentage poinis (2.0%) from the rawe of interest [ have been paying for the pr ceding twelve months, My
interest rale will never be greater than 11.2500 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my p.v2onthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly jsa»cnt changes
again.

(F) Notice of Changes

The Noic Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ot my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the titie and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amendexd to read as follows:

Transfer of the Property or s Beneficial Interest In Borrower. I ail or any part of the Property or any interest in it is
sold or transferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Bormower causes to be
submitted to Lendor infosmation required by Lender to cvaluate the Intended transferee as if 2 new loan were being made
10 the wransferee; and {(b) Lender reasonably deicrmines that Lender’s security will not be impaired by the loan
agsumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable o

‘@ f . "By initialing, thc Borrower(s) acknowledge(s) that this page is page 1 of 2
— Taade ' ~<—  of the Multistate Adjusiable Raic Rider.”

1876287

MFCD7?
IULTI:'I’A‘I'E ADJUQTABLE RATE RIDER - ARM §-2 = Single Fam .:'y - Fannie HWF l- In Unllomu lnutrum-m Fam 3111 3/88
Form 208411 (B812) Page 1 Business Forme. | -$00-203-0200 [ A 1-D00-288-2643 [ FAX ($14)-781-1131
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