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BANK OF HOMEWOOD 93452353

2034 RIDGE ROAD
HOMEWOOD, ILLINOIS 6043C

{Space Above This Line For Recording Datal

MGORTGAGE

THE TERMS Of THIS LOAN ‘
CONTRIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE ("Securicy Insirument”) js givenon  JUNE 5, 139923 o -, The monigugor is
EDWIN C. PORTER .
AND MARY PORTER, HUSBIND AND WIFE

« DEPT-D1 RELDRDINGS $33.00

« TEOUIL TRAN 5148 04/17/93 DE230s00

. FTRS ¢ M- -
{"Borrower"), This Security Instrumeat is givea ‘o ‘ PE SR 5,,.”;%:,0; &H23%3
BANK OF HOMEWOOD v RS SRR R 1 A

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
sddress is 2034 RIDGE ROAD :

HOMEWOOD, ILLINOIS 60430 1.ander"). Borrower owss Lender the principal sum of
THIRTY THOUSAND

AND 00/100 Dollurs (U.S. $ 30,000.00 .

This debt is evidenced by Borrowes's note dated the same date ws this Cocurity Insrumen) ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable oo JULY 1, 2009 .
This Security Instrument secures to Lender: (a) the repaycaent of the debt evidenced by 1= Note, with interest, and s!l renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes), advanced under parageaph 7 to
protect the security of this Security Lnstrument; and () the performance of Borrower’s cceapants and agrooments under this
Securily Instrument snd the Note. Fur this purpose, Borrower does bereby mortgags, grant and con/ev to Leador the following
described property located in COOK - County, Hlinois:
LOT 15 AND 16 (EXCEPT THE NORTH 10 FEET THEREOF) IN BLOCK 59 IN

H. W. ELMORES KEDZIE AVENUE RIDGE BEING A SUBDIVISION OF TKHE QNORTHEAST
1/4 AND THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

93462359

28-23-401-038 77
ig A

which has the address of 3916 WEST 164TH STREET, MARKHAM Btrest, City |,
inoi 60426 . o
IHinois 2 21p Cods ("Property Address”);
OPS 1088
ILLINOIS-Single Famity-Fennle Mae/Fraddle Mac UNIFORM INSTRUMENT Prge t ol B Form 3014 9/90
w-em.) o1 VMP MORYGAOE FORMS - {313)793-8100 - (30621-7201 vt
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5. Huazard uvr PropL'J NHQ E;Eenlsg; OI«pAleanQB Ming or hereafter erected on the

* Property insured against loss by fire, hazards included within theternu "exfdnded covéragd”™ and anyother huzards, including
fioods or floading, for which Lender requires insurance. Thin insurance shall bo maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Londor's spproval
which shall ot be unreasonsbly withheld. [f Borcower fails to mainlin coverage describud above, Leader nmy, at Lender's
option, ohtuin coverage o protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender und shall include a standard morigage clause. Lender
shall bave the right to hold the pulicies and renewals. If Lender requires, Bosrower shall promptly give to Lender all receipts of
paid premiums und renewal notices. In the event of losy, Borrower shall give prompt notice lo the insurance catrier snd Londer.
Lender muy make proof of loss if not made promptly by Borrower, ‘

Unless Lender and Borrower otherwise agree in wriling, insurance proceds shall be applied to restoration or repair of the
Property damuged, if the restorstion or repair is economically feasible and Lender’s securily is not Jesscned. If the restoration or
repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 4 claim, then
Lender may coleét the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securizy Instrument, whether or not then due. The 30-duy period will begin when the nolice is given.

Unless Lender a0 Borrower otherwise agroe in writing, any application of proceeds to principsl shall not extend or
postpone the due dute 0th: monthly payments roferred to in parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propaniy is acquired by Lender, Borrower's right 1o agy insurance policies and proceeds resulling from
damage to the Property prior ©/the acquisition shall puss to Lender 1o the extent of the sums secured by this Security Inytrument
immediately priot to the acquisitior.

6. Occupancy, Preservation, Mairicnance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use'tho Property us Borrower's principal residence within sixty days after the exeeution of
this Security {nstrument and shall continue to-occupy the Property as Borrower’s principal residence for at least one yeur alfter
the date of occupancy, unless Lender otherwize ugrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyor<d Borrower’s control. Borrower shall not destroy, damage or impair the %
Property, allow the Property to deteriorate, or commu) waste on the Property. Borrower shail be in default if any forfeiture -
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by ‘his Securily Instrument or Lender's security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, 'y ‘ausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Property or uther material
impuirment of the Lien created by this Security Instrument or Lendur’s security nterest. Borrower shall afso be in defuult if
Borrower, during the loan application process, gave materially false or idarcurate information or statements lo Lender (or fuiled
to provide Lender with any material information) in connection with the ioan avideaced by the Note, including, but not Himilel
0, representations concerning Borrower's occupancy of the Property as a printipal psidence. If this Security Instrument is on 4
leaschold, Botrower shall comply with all the provisions of the leas. If Bor:oteer acquires fee title to the Property, the
leasehold and the fec title shall not merge unless Lender agrees to the merger in writiug.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the sovénants and agresments contained in
this Security Instrument, or there is a legal proceeding that may significanlly affect Lender's iights in the Property (such a5 &
proceeding in banksuptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and
pay for whatever is necessary to protect the value af the Property and Lender’s rights in the Fropasty, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, apraening in court, paying
reasanable attarneys' fees and entering on the Property to make repairs. Although Lender may take acticn under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agme 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate eod shall be puysble, with interest, upon notice from Lender to Borrower requestiog
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the

mortgage insurunce coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substuntially equivalent to the

cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. [t

substantially equivalent morigage insurance coverage is not available, Borrewer shall pay 1o Lender each month @ sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to

be in effect, Leader will accept, use and retain these payments us & loss reserve in lieu of morlguge insurance. Losnn ;ca:;’w

Form 30141s SI;;
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24, Riders to this Security Instrument. It ons or more riders are executed by Borrowsr and recorded tngether
with this Sacurify Instrument, ths covenants and agreamants of sach such rider shall be incorporatsd into and .'all amend,
snd supplement the covenants and agreements of this Security Instrumant as it the rider(s) were a part of tals Security

Instrument.

{Chack sppiicable box(es))

Adjustsble Rate Rider Condominium Rider 1-4 Family Rider
Gredusted Payment Rider Planned Unit Devalopment Rider ﬁ Biweakly Paymant Rider
Ealloon Rider Rate Improvement Ridar Second Home Rider
V.A Rider Other(s) (specify)

BY SIGNING BELOW, Borrowar accepls and agrees to the terms and covanants containad in this Security Instrument and
in any ridet(s) nncutcd by Borrower and recorded with it.

(M ]%A/K

Witnul

{Seal

Borrower

o — . {Seal)
Witness MARY PORT Borrower

_{Sonl}

Borrower

_iSeal)

Borrower

53462353

STATE OF ILLINOIS, COOK County ss:

l,‘ﬂL , a Notary Public in and for said

county and state do haraby certify that
EDWIN C. PORTER AND MARY PORTER, HUSBAND AND WIFE

personally known to me to be the sams psrson{s) whose namais) subscribed to the foregoing instrumant, appeared before
me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR

fras and voluntary act, for tha uses and purposes therein set forth.
Given under my hand and officlal seal, this q.mday of \‘j // : q\}
My Commission Expires: (’M
Notary Public v 7’

age 8 ot 8 DPS 1084

WENDY ﬁf*& NS
el s 08T
KT { e

rr"""
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THIS BALLOON RIDER is made thix 9TH dsy ot JUNE , 1993, and is incorporated into and shall
te deemed to amend and supplament the Mortgage, Deed of Trust or Dead to Secure Debt (the “Sacurity Instrument”) of the same

date given by the undersigned (the “Borrower*] to sscure the Borrowar’s Note to

BANK OF HOMEWCOD

{the "Lender~l of the same data and covering the property describad in tha Security Instrument and located at:

3516 WEST 164TH STREET
MARKHAM, ILLINOIS 60426

{Property Aoorass)
The Intarest rata stated on tha Nots Is calied the “Note Rate.” The dats of the Note is called the “Nota Date.” | understand
the Lender may iransfer the Note. Seacurity Instrument and this Ridar. The Lender or anhyone who takes the Note, the Seourity
instrument and this Rider by transfer and whao is antitied to receive payments under the Note is cailed the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security Instrument, Borrowar and Lender
further covenant snd agres as Foilows (daspile anything to the contrary contsined in the Security Instrument or tha Nots)

(1. CONDITIONA), RIGHT TO REFINANCE | 93462353

At the maturiiy date of the Note and Security Instrument (the “Maturity Date”), | wili be able to obtsin a new loan ("New
Loan*) with a new Maturi*;: Date of JULY 1 , 2023 |, and with an interest rate equal to the “New Note
fiate” dotermined in aciordrnce with Section 3 below if all the conditions provided in Sectlions 2 and 5 below are met {the
*Conditional Refinancing Cotiun®). 1f those canditions sre not met, | understand that the Note Holder is under no obligation to
refinance or modify the Note/ or to sxtand the Maturity Date, and that | wiil havs to repsy the Note fram my own resourcas or

find » tander willing to land me (b 10oney to repay ths Note.

[Z. CONDITIONS TO OPTION |
1f | want to exarcise the Candl anal Refinancing Option st maturity, certain conditions must be met as of the Maturity Date.

Thess conditions sre: (1) | must still Zie the owner and occupant of tha property subject to the Securily Instrument ithe
“Property’); (2) | must be current in my . cur.thly payments and cannct have besn more than 30 days late on any of the 12
scheduled monthly payments immadiately precruling the Maturity Date; (3} no lien against the Property {excapt for taxes and
spacial sssessments not yet due and payable) ¢ ther than that of the Sacurity Instrumant may exist; (4] the New Note Rate cannot
be more than 5 percentage points above the Note <a‘e; and [5) | must make a written request to the Note Holder as provided in

Section 5 balow.

[3. CALCULATING THE NEW NOTE RATE |
Tha New Note Rata will be a tixed rate of Interast squal to the Federsl National Mortgage Association’s required net yisld

for 30-year fixed rate mortgagas subjact to » 60—day mandatory delivery commitment, plus aone~half of one persentage point
{0.5%), rounded to the nearest one—eighth of one percentage yaint (0.125%} (the *“New Note Rate®). The required net yisld shall ba
the applicable net yleld in sffect on the date and time of day thit tha Note Holder recaivas notice of my sisction to exercise the
Conditionast Refinancing Option. If this required net yield is nat avzilahle, the Note Holder will determine the New Nots Rate by

using comparsble information.

(4, CALCULATING THE NEW PAYMENT AMOUNT |

Providad the New Note Rate as calcuisted in Section 3 above is not s renter then 5 percantage points above the Note Rate
and all other conditions required in Saction 2 sbove ara satistied, the Note Ho'Zxr wili determine the amount of the monthly
payment that will be sufficient to repay in fuil {s) the unpsid principal, plus {b} atcrued hut unpaid Interest, plus ic) all othar sums |
will owe under the Note and Security Instrument on the Maturity Date (sssumii.g mv monthly payments then sre current, as
required under Saction 2 above), over the term of the New Note at the New Note Ra' o 11 equalt monthly payments. The result of
this calculation will ba the amount of my naw principal and intarest payment svery mont’. uriil the Naw Note is fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will natify me at [east 80 catendar days in advance of the Maturity DIty and advisa me ot the principal,

sccrued but unpaid intsrast, and a!l other sums | sm expected to ows on the Maturity Date. 17.e Nrta Holder siso will advise me
that | may exercise the Conditions! Retinancing Option it the conditions in Section 2 above are me(. T e Note Holder will provide
my payment record information, together with the nams, title and address of the person representi_ (ko Mote Holder that | must
notify in order to exsrciss the Conditional Hefinancing Option. If | meet the conditions of Section ¥ racve, | may exercise thea
Conditional Refinancing Option by notitying the Note Molder no later than 45 calendsr days prior to the Aaturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Faderal National Mortgage Association's-riplicable published
raquirad net yield in effect on the date and tima ot day notification is received by the Note Holder and sc osi2uiated in Section 3
above. | will then have 30 calendar days to provide the flote Holder with acceptable proot of my raquired ownership, ccoupancy
and property lien status. Before the Maturity Date the Note Holdar will advise me of the new interast rate (the New Note Rates),
new monthly payment amount and a date, time and place at which | must appear to sign any documants requirad to compinate the
required refinancing. | understand the Nots Holder will charge me a $250 processing fee and tha casis assccisted with updating
the titla insurance policy, if any, and any ressonable third—party costs, such as documentary stamps, intangible tax, survey,

recording fees, stc.

ts and agrees 10 the terms snd covenants contained in this Balioon Rider.

NG BELOW, 8

. - L
——{Seal) (Seal)
EDWIN C. PORTE/ Borrower MARY PORT Borrower
{Seal} 1Saal)
Borrower Borrower
{S1GN ORIGINAL ONLY)
MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 309

FORM 3180 12/88




