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State of Hiinois ' . - {FHACassNo.
| MORTGAGE | 131: 71202644703
2926378
THIS MORTGAGE ("Security Ir#zument”} is given on June 14, 1983 °  .'The Mortgagor Is
PIXLEY E NODBES, MARRIED TP DUREATHA HODGES ' o T
: R T LY el v : 111,00
("Borvower™). This Security Instument is given to ' "'"'z“.’,‘,? gr”""_";""f," s ";ﬁ,r_'i';‘fﬁ:';',’-"-'
'THE KUNTINGTON NORTBAGE COMPANY,AN G»i0 CORPOMATION® «  EXL% 7 o st
P B
} i 7 1ol F L] ";',.
which is organized and existing under the faws of ~ THE STATE 9% aHI0 - 934623 53! whose

pddrossis 7575 HORIZON DRIVE, COLUMBUS, OHIO 45223 _
' (“Lrpder™). Borrower owes Lender the principal sum of

Ninety-Five Thousand Eight Hundrad Ninety-Three and Nr/i00 ~eeeoce-e cenenw
Dolars (US, § 85,383.00 ).
This det is cvidenced by Borrawer's note dated the same date as this Security Instreiment (*Note™), which provides for monthly
payments, with the full debt, if not paid cartier, due and payable on Juty 1, 2075 . This Security
Instroment secares to Lender: (a) the repayment of the debt evidenced by the Note, with intirest, and all rencwals, exiensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to'potect the sccurity of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instument and the Note. For
this purpose, Borrower docs hereby morigage, grant and convey o Lender the following descrives. propenty localed in
coox Courity, Minois:
LOT 32 IN TOWN AND COUNTRY HOMES THIRB ADDITION TO IVANHOE BEING A SURDIVISION OF
LOT & IN VERWOEVENS SURDIVISION OF THE EAST 1/2 OF YHE NORTH 1/2 OF SECTION 9,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
P.1.N. 420-08-224-007 V.201

which has the address of 14941 CLARK STREEY DOLTON reet, City),

[llinois 50419 1Zip Code}("Property Address™),
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TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights, appurichances,
ren(s, royalties, mineral, oil and ges rights and profits, water rights and stock and all fixiures now or hereafler a part of the
property. All replacements and additions shall alse be covered by thiz Security Instrument. All of the foregoing is referred to in
this Securily lnsuumcnlasme "‘Property.” ) "

BORROWER COVENANTS that Borrawer is lawfully seiwd ot’ the estale hereby conveyed and has the right jo monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

.x, R

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and laie charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the prncipal and interest as set forth in the Note and any late charges, an instaliment of any (a) laxes and special
assessments levied or 0 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums

for insurance required by prragraph 4.

Each monthly installmen. ios items (8), (b), and (c) shall cqual one-twellth of the annual amounts, as reasonably estimaied
by Lendey, plus an amount sufficier i> maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for cach item shal’ b accumulated by Lender within a period ending ane month before an item would become
delinquent. Lender shall hold the amounts co'lected in trust to pay items (a), (b}, and (c) before they become delinguent,

I at any time the tota) of the puyments he!d by Lender for items (a), (b), and (c), together with the future monthly payments
for such iiems payable to Lender priar to the duc Zaws of such items, exceeds by more than onc-sixth the estimated amount of
payments required to pay such items when duc, ana it pevmenis on Lthe Note are current, then Lender shall cither refund the
excess over one-siath of the cstimated payments o7 crez:-ihe excess over one-sixth of the estimated paymenis to subsequent
payments by Borower, at the option of Borrower. If the tot of the payments made by Borrower for item (a), (b), or (¢} is
insufficient {0 pay the item when duc, then Borrower shall pay s Leader any amouni necessary 10 make up the deficiency on or

before the Qalc the item becomes due.

5," As-dsed in this Séourity Instrument, "Sccretary” means the Secrelzsv of Housing and Urban Development or his of her
designee. In any year in which the Lender must pay a morigage insurance pr~siium (0 the Sectetaty (or any year in which such
premium would have been required if the Lender still held the Security Instrument), each monthly payment shall also include
either: (i) an installment of the annua! mongage insurance premium to be paid by Leadar to the Secrelary, or (ii) a monthly charge
insicad of a morigage insurance premium if this Security Instrument is held by the Lec:c'zry. Each monthly insialiment of the
morigage insurance premium shall be in an amount sufficient to accumulate the full anay~i morigage insurance premium with
Lender one month prior 1o the date the full annual morngage insurance premium is due lo the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal 10 one-iwelfth of one-half percent of the

oulstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security [nstrument, Borrows:'s account shail be
creditod with the balance remaining for all installments for items (g}, (b), and (c) and any mongage insurance graiium installment
that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower.
immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c),

3. Application of Puyments, All payments under paragraphs } and 2 shall be applied by Lender as follows:

First, 1o the morigage insurance premium to be paid by Lender wo the Secvetary or 1o the monthly charge by the Secreary

instead of the monthly morigage insurance premium;
Second, to any laxes, special asscssments, leaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
q‘fﬂ'ﬂ("-) w212) Page2ote Indtlain: ; (g
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paragraph 2, or change the amount of such paymonis. Any excess pmcccds over an mwum requuud 0 pay all puistanding
indebicdness unuer the Note and this Sccurity Instrument shall be paid (o the entity legally eatitled thereto,

J

B 8. Fees. Lender may collect fecs and charges authorized by the Scoretary.

9, Grounds for Acceleration of Debt.

{a) Default. Londer may, except as limiwd by regalations issued by the Secrelary. in the case of payment defaults,
requite immediate payment in full of all sums sccured by this Sccurity Ingtrument if: -
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security lastumens prior 10 or

on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, o pcrfunn any other obligations contained in this

Security Instrument.

(b} Sale With~it Credit Approval. Lender shall, if permiticd by applicable law snd with tho prior appmvai of the
Sccretary, require Smmediate payment in full of all sums securcd by this Security Instrument if:
{i) All or pan.f e Property, or a beneficial interest in a trust owning all or pant of the Pmpcrty. i8 s0id or otherwise

transferred (other (haa by devise or descent) by the Borrower, and
(i) The Propenty is ot occupicd by the purchaser or graniee as his or fier principal rcsldenco, or the purchaser or
granice does so occupy 1 Property but his or her credit has not been approved in accordance with the rcquucmcms

of the Secretary.
{c) No Waiver. If circuinstances oceur thal would permil Lender to require immediate payment in full, but Lender docs
not require such payments, Lender docs niot waive iis rights with respect (o subsequent events,

(d) Regnlations of HUD Secretary. ln many ri-cumstances regulations issued by the Secretary will limi Lender's
rights in the case of paymenl defaults to require imsciate payroent in full and foreclose if not paid, This Security
Instrument dues not authorize acceleration or foreclosvre il nat permitted by regulations of the Secrotary.

{e) Mortgage Not Insured. Borrower agrecs that should Wis Socurity Instrument and the Note secured theroby noi be
cligibic for insurance under the National Housing Act within 60 v Irom the datc hercof, Lender may, at its option and .
polwithstanding anything in paragraph 9, requirc immediate puyrasat in full of all sums sccured by whis Security -

-y

Instrument, A written siatement of any authorized agent of the Sccretay dated subsequent o 60 days from the date
hereof, declining o insure this Sccurity Instrument and the Note secured the.eby, shall be deemed conclusive proof of
such incligibility. Notwithstandling the foregning, this option may not be exeicizat by Lender when tho unavailability of
insurance is solcly due W Lendes's faifure 0 remit @ marigage insurance premiutis b ihe Secrctary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required: immaziste nayment ip full because of
Borrower's failure 10 pay an amount duc under the Note or this Sccurity Instrument. This right applizs even after foreclosure
proceedings arc instituted. To reinstate the Security Instrument, Borrower shal] tender in a Jwnp sum ati amwts reguired o bring
Borrower’s account current including, o the ealent they are obligations of Barrower undes this Seeurily Lasiument, foreclosure
costs and reasonshle and customary attorneys’ fees and expenscs properly associated with the Toreclosuss jsoceeding. Upon
reinstatement by Borrower, this Security Insirument and the obligations that it secures shall remain in effect as of Lender had not
required immedialc payment in full. However, Lender is not required to permit reinstatement if: (i) Lendor has accepled
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a curreat foreclosure proceeding, (i) reinstawement will prochude foreclosure on different grounds in the futare, or (iii)
reinstatement will adversely affcct the priority of the licn created by this Security Insirument.

11. Berrower Not Released; Forbearance By Lender Not @ Walver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bocrower shall
not aperaie (0 release the liability of the original Borrower or Bogrower’s successar in inierest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse Ip exiend time for payment ar otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successora
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy. : _ :
GER;AR“L) a1 Fagsdof8 tnitiale -’
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
cxistence or subsequenty erected, ngainst any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requircs. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secrctary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompdy by Borrower. Bach insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, insiead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first W any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the resioration of repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due dalc of the monthly
payments which are ceferred to in paragraph 2, or change the amount of such payments, Any cxcess insurance prococds over an
amount required to pay =il outstanding indebtedness under the Note and this Security Instrument shall be paid to the entiry legally

entitled therelo.

In the cvent of toreclosure of this Security Instrument or other transfer of title 10 the Property that extinguishes the
indebtedness, all right, title and irierest of Borrower in and 1o insurance policies in force shall pass 1o the purchaser.

8. Occupancy, Preservation, Maintznance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use in< Property as Borrower's principal residence within sixty days afler the exceution of

this Security Instrument and shall continue 1o orcup’ the Property as Borrower's principal residence for at least onc year afier the

date of occupancy, unless the Secretary deteymines this requirement will cause undue hardship for Borrower, or unless

exienuating circumstances exist which are beyond Sorrower’s control. Borrower shall notify Lender of any exienuating

circumstances, Borrower shall not commit waste or desuoy. damage or substantially change the Property or allow the Property to

doteriorate, reasonable wear and tear excepted. Lender may inspzst the Propenty if the Property is vacant or abandoned or the loan

is in default, Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shall also

 awbe in default if Borrower, during the loan application process, gave materially false or inaccurale informalion or stalements 10

.. L3 Lender (or failed to provide Lender with any malcrial information) i« connection with the loan cvidenced by the Nole, including,

-~ 3 but not limited to, representalions conceming Borrower's occupancy ‘of e Property as a principal residence, I this Security

4 N Instrument is on a leasehold, Borrower shall comply with the provisioits of the leasc. If Borrower acquires foc tile 10 the
L g Property, the leasehold and fee title shall not be merged unless Lender agrees (o theicrger in writing.

L 6. Charges to Borrower and Protection of Lender's Rights in the Property . Goirower shall pay all governmental or

municipal charges, fincs and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time

directly 1o the entity which is owed the payment. If failure 1o pay would adversely affect L:nder's interest in the Property, upon

Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to jxrfoirs any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afiect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), thea Lender may do and
pay whatever is necessary 10 prolect the value of the Property and Lender's rights in the Property, including nuyment of taxes,

" hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disburscment, at the Note rate, and at the option of Lender,

shall be immediaicly due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid o Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procceds to the reduction of the indebizdness undes the Note and this Security Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due dawe of the monthly payments, which arc mrwalﬁ in
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agroements of this
Security Instrument shall bind and bencfil the successors and assigns of Lender and Borrower, subjoct o the provisions of
paragraph 9.b. Borrower's covenanis end agreements shall be joint and several. Any Borrower who cn-gigns Lhia Security
Instrument but does not exccute the Nute: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey thal
Borrower's inicrest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Sccurity Instrument; and () agrees that Lender and any other Borrower may agrec to exiend, modily, forbear or
make any accommodations with regard 1o the werms of this Security Instrument or the Note without that Borrower's consenl.

13, Notices. Any notice 10 Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anothe’ method. The notice shall be direcied 1o the Property Address or
any other address Borrower designaies by notice to Lender, Any notice 1o Lender shall be given by first class mail to Lender's
address stated hercin or any address Lender designates by notice: to Borrower. Any nolice provided for in this Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law;: Severability. This Sccurity instrunent shall be governed by federal law and the law of the

jurisdiction in which e Property is Jocated. In the cvent thal any provision or clause of this Security Instrument or the Note
conflicts with applicahle 327, such conflict shalf not affect other provigions of this Secusity Instrument or the Note which can ho
given effect without the conitiCting provision. To this end the provisions of this Security Instrument and the Noto am‘dq,clarcd v

be scverable.

15. Borrower’s Copy. Bomower sh=!! be given anc confarmed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncoaditionally avsigns and transfers 1 Lender all the redts and revenues of the
Property. Borrower authorizes Lender or Leador’s azents i coliect the rents and revenues and hereby directs each fenant of the
Property 1o pay the rents to Lender or Lender’s agor.s-However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Ryr-ower shall collect and receive all rents and revenues of the Property as
wrustee for the benefit of Lender and Borrower. This assigrmeni of renis constitutes an absolute assignment and not an assignment

for additiansl securily only, B

If Lender gives notice of breach to Borrower: (@) all rents rercived by Borrower shail be held by Borrower as trusice for -
bencfit of Lender only, w be applied w the sums secured by the Secerity Insrument; (b) Lender shall be cntitled 1 collectand ¢+,
receive all of the rents of the Property; and (c) each tenant of the Propenty sagil pay alf renis due and unpaid to Lender or Lender's
agent on Lender's writien demand to the tenant.  ~

Borrower has not execuled any prior assignment of the rents and has not and v:ii! not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16,
Lender shall not be required 10 enter upon, take control of or maintain the Property betore or afier giving notice of breach ©

Borrower. However, Lender or a judicially appointed receiver may do so ai any time there is a breach. Any application of rems
shall not curc or waive any defealt or invalidate any other right o remedy of Lender. This assignmeit of rents of the Property

shall wrminale when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows: ’ AP
93462359

17. Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incursed In pursuing the
vemedies provided in this paragraph 17, including, but not limited 1, reasonable atiorneys’ fees and costs of title evidente,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. o . '

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

q -4R(IL) (3212} | ' Page 50l6 " imta: ZZ '

282637-6




UNOFFICIAL COPY - uas-s

20. Riders to this Security Irstroment. If onc or more riders are exccuted by Borrower and recorded together with this
J Security Instrument, the covenants of esch such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument @ if the rider(s) were a part of this Securify Instrument.
{Check applicable box(es))
Condominium Rider [j Graduated Payment Rider (] Other [specify]
(] Planned Unit Development Rider 1] Crowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the 'eris contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Wilnessss: '
W ¢ HDDSES
an LY

DOREATHA TODGES, HIG Wt TOR THL SOLkE . ﬁ I OF
WALVING ANY AND ALL JIQMESTEAD RI1GHTS AND ALL
AL RIGHS AS MAY BT CREATED UNDER THE STATUTES
STATE OF 1LLINO1S.
(Seal)

-Borrower

+7]
3
M
N
&
<
[}
of)

STATE OF ILLINOIS, €0 County ss:

, a Notary Public in and for said county and staie do hereby certify that

PIXLEY E HODGES, MARRIED TO OOREATHA HODGES
, personally known to me to be the same person(s) whose name(s)
snbsmbed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instrument as free and voluntary acl, for the uses and purposcs therein sel forth,
Given under my hand and official seal, this 14th dayof Junae 1883

MCOI!ImiSSIOIIEl PIMWA‘Z /lf-)
y pu'qs TOFFICIAL SEAL Notary Public

: WENDY CAP %

g
il I M’Zéﬁw
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