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THIS AGREEMENT, is made and entered inteo as of MAY 15,1993, but effective as of
JUNE 15, 1993 by and between MID TOWN BANK AND TRUST COMPANY OF CHICAGO, an
Illinois Corporation ("BANK"), CHICAGO TITLE AND TRUST COMPANY ("TRUSTEE"), MID
TOWN BANK AND TRUST COMPANY OF CHICAGO, NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 9, 1988 A/K/A TRUST NO. 1645 ("BORROWER") AND MICHAEL MADDOX
AND CYNTHIA MADDOX, HUSBAND AND WIFE. (YGUARANTORS").

WHEREAB:

The BORROWER has heretofore executed an Principal Note dated JULY 1, 1988
in the principal amount of THREE HUNDRED TWENTY THOUSAND AND 00/100

($320,000.00) ("NOTE"), of which the BANK is presently the holder;

The NOTE is secured by a Trust Deed dated JULY 1, 1993 and recorded in the
Recorders Office of COOK County, Illinecis as document number 88303098

("TRUST DEED") conveying to TRUSTEE certain real estate described in Exhibit
A" attached hereto and by this reference incorporated herein ("REAL

ESTATE") ;
The NOTE is Zurther secured by an Assignment of Rents of even date therewith

and recorded inh the Recorders Office of COOK County, Illinois as document
number B83030%S ("ASSIGNMENT OF RENTS") assigning all the rents and profits

from the REAL EZTATE;
The NOTE is further secured by a Collateral Assignment of the Beneficial
Interest in that certsin Land Trust which is known as Mid Town Bank and Trust

company of Chicage a/t/u Trust Agreement dated 6/9/88 a/k/a Trust No. 1645
("ASSIGNMENT OF BENEFIC7Z% INTEREST") which land trust holds title to the

described REAL ESTATE;

The NOTE is further secureda-ba Persconal Guaranty (YGUARANTY") dated of even
date therewith and executed by _the GUARANTORS guaranteeing repayment of the
indebtedness evidenced by saic MNCTE;

1.

The BANK has disbursed to BORROWZIR the sum of THREE HUNDRED TWENTY THOUSAND
AND 00/1.00 ($320,000.00) of which the current outstanding principal balance
is Two Hundred Ninety-One Thousani ) Five Hundred Seventeen and 96/100

{$291,272.70) Dollars.

The Note was modified on February 1, 1992 5v written commitment letter dated
January 22, 1992 modifying the Interest Rata and the Maturity Date.

The interest rate evidenced on said modified NOTE 1is SEVEN AND ONE-HALF
(7.5%) percent per annum; )

The maturity date of said modified NOTE is FEBRURNRL. 15, 1997;

The BORROWER and the GUARANTORS desire to amend thel interest rate, maturitﬁ:
date and repayment terms as evidenced by the modified NOTE;

The BANK has agreed to such modification pursuant to the terwrs and conditions’
of a commitment of the BANK dated APRIL 27, 1993 ("COMMITM&IUD").

NOW THEREFORE, notwithstanding anything contained to the contrary in the NOTE;
TRUST DEED, ASSIGNMENT OF RENTS AND GUARANTY, and in consideration o’ the mutual
covenanteg, conditions, and premises contained herein, the PARTIES HERETO AGREE

AS FOLLOWS:
A. The maturity date is hereby amended to MAY 15, 1996.

Principal and interest payments in the amount of ONE THOUSAND FOUR HUNDRED

SEVENTY-FOUR AND 10/100 ($1,474.10) (based on a thirty (30) year
amortization) shall be due and payable monthly beginning JUNE 15, 1993 and
on that day each month thereafter until all of said outstanding principal
plus any remaining accrued interest and late charges, if any, are repaid in

full.

FOUR AND FORTY-NINE HUNDREDTHS percent (4.49%) per annum. The interest rate
will change in accordance with the Adjustable Rate Rider attached hereto and

by this reference made a part hereof.

B.

Except as modified herein, the terms, covenants and conditions of the TRUST
DEED, ASSIGNMENT OF RENTS AND GUARANTY shall remain unchanged and otherwise
in full force and effect. In the even of any inconsistency between the terms
of this agreement and the terms of the NOTE and/or TRUST DEED, ASSIGNMENT OF

RENTS AND GUARANTY, the terms herein shall control.
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E. The lien of QM EF}:@}A ﬂ'x%¥ gr .jhereby modified as
security for et déncda by the NOTE and

amanded by this MODIFICATION AGREEMENT.

F. This agrszement shall be governed by and construed under the laws of the State
nf Illinois.

IN WITNESS WHERE, the parties hereto have hereunto set their hands and seals day
and the year firet written above.

MID TOWN PANK AND TRUST COMPANY OF CHICAGO {'""BANK")

Attest. :
JILL EL//BISHDP Assist@ Secretary
BORROWER:
- 5 .8
MID Totm Bmul: a¥D TRUST /COMPANY OF CHICAGO, not B me
peTE , ugtée as aforesaid: = T
= '9%::
By? o a=
Deborah Step,'niZGs, TTrust Officer =2
Zz A=
Attest: QL \Eo. lW%b = &2
- JILL y BISHOP, Assic c.nj: Secretary o B85
(o=} w
GUWTOR
MJ:CHAEﬁ m‘vﬁox O
%)
=l
( }/b{%ﬂt MW&)( o) =N
CYNTHIA DOX (.
<O
: & 2
CHICAGCO TITLE AND TRUST COMPANY OF CHICAGO (/'RUSTREE") -
33
BY 3. . )
@w . 8
ﬁ s §
Attest: '
. (wp] '
Ca
: (& o]
BTATE OF ILLINOIS ) &g
COUNTY OF COOX )
Y, the undersigned, a Notary Public in and for said Couniy.) in the State §

aforesaid, DO HEREBY CERTIFY, that Mary C. Sweeney, Vice President of Mid Town |
Bank and Trust Company of Chicago, an Illinoies corporation, and Jill E. Bishop, K
Assistant Secretary of said Illinois corporation, personally known to me to be @
the same persons whose names are subsgscribed to the foregoing instrument as such B
Vice President and Assistant Secretary, respectively, appeared before me this day
in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary acts, and as the free and voluntary acts of said
corporation, for the uses and purposes therein set forth; and the Assistant
Secretary did also then and there acknowledge that she, as custodian of the
corporate seal of said corporation, did affix said corporate seal to saiad
instrument as her own free and voluntary act, and as the free and voluntary act
cf said corporation, feor the uses and purposes therein set forth.

Given under my hand and Notarifll Seal .this \l15th day of JUNE

LA AT BB D e e A
“QFFICIAL SEAL” [ 4
Léslle J. Marshall | 2

otafy «Public, State of lllinois »
My ‘Gemmisslon Expires €/3/96 »
vvavvvvvvvv

My commission expires:

‘xa“g‘g
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EG DESCRIPTION:

LOT 28 IN BLOCK 3 IN ASHLAND ADDITION TO RAVENSWOOD IN THE SOUTH
WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PERMANENT TWIEX NUMBER:

14-17-313-037

PROPERTY COMMONLY KNOWN AS}

1416 WEST CUYLER, CHICAGO, 1LLINOIS 60613
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