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MORTGAGE

THIS MORTGAGE ("Securlty Instrurmnentyisgivenon June 10, 1993 . The montigagor is

fmilio Grande and Concupcion Grande., Husbend and Wife

("Borrower”}.
This Securlty Instrumentisgivento LsSatdle Talman Baank. FSB,
A Lorp. of tao United $tates of America R
which is crganized arJ existing underthelaws of United States of America . and whose address Is
4242 M. Harleu Avenue, Necrridge, i1 60634 ("lLender").

Borrower awes Lendarth: principal sumof Fourty Two Thousand Dollars and no/100
Dollars (U.S.$42,000.00 ). ThisdebtIs

. evidenced by Borrower's e dated the same date as this Security Instrumant ("Note"), which provides for manthly
ff.) Fayments, with the full debt, (¢ ot pald earlier, due and pagable on July 1, 2c08 . This Security
n: t

s

strument secures to Lender: 14} ¢he repaymeam of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of /19 Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secur?y instrument; and (c} the performance of Barrower's covenants and agreernents
under this Security Instrument and the Piote. For this purpose, Borrower does hereby martgage, gramt and convey to
Lender the following described proper.y 'y atedin Cook
County, ltinois:
LOTS 38 AND 39 IN BLOCK 19 IN HOLSTEIN, A SUBDIVISiAK OF
MOATHYEST /4 OF SECTION 31, TODMBSHIP 40 HORTH, RANGE 14
PRINCIPAL MERIDIAR, IN CDOK COUNT), ILLINQIS.

THE WEST 1/2 OF THE
EAST OF THE THIROD

14-31-137-235 14-31-137-034
which has the addrsss ot 2224 West Armitage Av. Chicago
[Steat) [City]
ilinols 60647 ("Property Address”);
[Dp Codse)
YOGETHER WITH all the Improveiments now or hereafter erected on the property, an1 all easements,
appurtenances, and thaures now or hereafter a part of the property. All raplacements and additions shall alsc be
covered by this Security Instrument. Ali of the faregoing is referred to In this Security Instrunyent as.the “Property ”

BORROWER COVENANTS that Borrower Is lawfully setsed of the estale hereby conveyed anu Fas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumoiances of record.
Borrower warrants and will defend gererally the titte to the Property against al claims and demands, svGlect to any
encumbrances of record.
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9. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrowaer notlce at the time of or prior 10 an inspection spacifying reasonabte cause for the inspection.

19. Condemnation. The procseds of &ny award or clalm for damages, direct or consequentlal, In connectlon with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby
assignad and shall be pald to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
instrument, whethar or not then due. with any excess pakl to Borrower. In the event of a partial taking of the Property in
which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing. the sums secured by this Sacurity instrument shall be reduced by the amauni of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediateily before the taking. Any hbalance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Praperty immediately before the taking Is less than the
amaunt of the sums securad immediately before the taking, unless Borrower and Lander otherwise agree in writing or
unless applicable law ctherwise provides, the proceeds shail be applied to the sums secured by this Security
Instrument whether o7 not the sums are then due.

it the Property is abandonaed by Borrowaer, or if, afier notice by Lender to Borrowsr that the candemnor offers to
make an award or gettle a clahn for damages, Borrowaer fails to respond to Lender within 30 days after the date the
notice is given, Lander Is authorized to collect and apply the proceeds, at its option, either to rastoration or repair of the
Property or to the »ums secured by this Securlty Instrument, whether or not then due.

Unless Lender a1l Borrowor otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due drie »f the monthly payments referred to in paragraphs t and 2 or change the amount of such
payments.

11. Borrowey Not P (or.sed; Forbsarance By Lander Not & Walver. Extension of the time for payment or
maodification of amortization of 'he syms sacured by this Security Instrument granted by Lander to any successor in
interest of Borruwer shall nov-opstate to release the liabllity of the original Borrower or Borrowar's successors in
Interest. Lender shall not be requi. e to commencs proceedings against any successor In interest or refuse 10 extend
time for payment or otherwise mod dy-amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Bosvower nr Borrower's successors in interest. Any forbearance by Lender In exercising
any right or remedy shali not ba a wat'er ot or practude the exercise of any right or remedy.

12. Successors and Assigns Bouny; Joint and Several Liabliity; Co-signera. The covenants and agreements of
this Security Instrument shall bind and benefic thiy successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenanta and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrumant but doas nct €xe;ute the Note: (a8) Is co-signing this Security Instrurnent only to
morigage. grant and convey that Borrower's intera=cin the Property under the terms of this Security Instrument; {b} is
not personzily ohiigated to pay the sums secursd av.bia Security Instrument; and (c) agrees that Lender and any other
Buirower may agree 1o extend, modily, forbear of max» any accommadaltions with regard to the terms of this Security
Instrument or the Note without that Borrower's conseni.

13. Loan Charges. If tha loan sacured by this Securly Instrument 1s subject ta a law which sets maximum loan
charges, and that law Is finally Interpreted so that tha intarest ar ther ioan charges colfected or to be collected In
caonnaction with the loan exceed the permitted limits, then: (&) ury such lcan charge shail be reduced by the amoumnt
necessary to reduce the charge to the permitted limit; and (b) aiv.sums already collected from Borrower which
axcaeded permittad limits will be refunded to Borrowsr. Lender mey c/1nose to maka this refund by reducing the
principa) owed under the Note or by making a direct paymaeant ta Borcewrr. If a refund reduces principal, the reduction
will be treatedt as a partial prepayment without any prepayment chargs Lrger the Note.

14. Notices. Any notlce to Borrower provided for in this Security Instruraer! shall be given by dellvering it or by
maiing i by first class mall unless applicable law requires use of another method. The notlce shall be diracted to the
Property Address or any other address Borrower designates by notice to Lends ¢ \ny notice to Lender shall be given
by first class mall to Lender's address stated herein or any othar address Lendei O: signatas by natice to Borrower. Any
notice provided for In this Security instrument shall be deemaed (o have been given Za Parrowaer or Lender when glven
as provided In this paragraph.

15. Governing Law; Severabillty. This Security Insirument shall be governed by fedaral law and the law of the
LL'lrIsdlctlon In which the Property s located. In the event that any provislon or ciause of this Security Instrument or the

ote conflicts with applicable law, such canflict shall not affect ather provisions of this Securl.y Instrument or the Note
which can be ghven sffect withaut the confiicting provision. To this end the pravisions of this Sacwurity Instrument and the
Note are declared to be severable.

18, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sacusity Instrument.

17. Transter 2! ihe Property or a Beneficigl Interest in Borrower. 1if alt or any part of the Proper 7 ur any
inerast In i 18 sold of transferred {(or i a beneticial interest in Barrower Is sold or transferred and Barrowst is nota
natural person) without Lender's prior written consemnt, Lender may. at lis option, require immedIate paymaent in full of al!
sums
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secured by this Securliy Instrument. Hawever, this option shall not be exerclaed by Lender if exercise Is prohibled by
tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower noiice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notica Is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedles parmitted by this Security Instrurment without further notice or demand on Barrower.

18. Borrower’s Right 10 Reinstate. |f Borrower mesets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may speclty for relnstalement) betore sale of the Property pursuant to any power of sale contained In
this Saecurity Instrument; or (b) entry of a judgment enforeing this Security instrumeant. Those conditions are that
Borrowser: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceteration had occurred; (b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred
in enforeing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrumant, Lender's rights in the Property and
Borrowaer’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effactive as if
no acceleration had occurred. Howevar, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

i9. Sale of Note; Change of Loar Servicer. The Note or a partial interest in the Note (together with this Sacurity
Instrument) may b. sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "l.uarn Sarvicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wi' L9 glven written notice of thae change in accordancs with paragraph 14 above and applicable law.
The notice wiil siate \h#' rame and address of the new LLoan Servicer and the address to which payments should be
made. The notice will 8’40 :ontain any other Information required by applicable law.

20. Hazardous Substi n-as. Borrower shall not cause or permit the presence, use. disposal, storage, or release of
any Hazardous Substances or. oyin the Property. Barrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in vialation o £ ny Environmentat Law. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property o' small quantities of Hazardous Substances that are generally recognized to be
appropriate to normai residential usesand to maintenance of the Property.

Borrower shall promptly give LenJar written notice of any investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agensy of private parny involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has (ictual knowledge. If Borrower laarns, or Is notifled by any governmental or
regulatory autbarity, that any removal or othor ramediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nece~sary remadial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Suubstar.ces” are those substances defined as toxlc or hazardous
substances by Environmental Law and the foliowing's Jostances: gascline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatic solvents, materials containing asbestos or formaldehyde,
arvt radivactive materials. As used In this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to hea:tb, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lerdar funie covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to co:ruwer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumenr? /2,1t not prior to acceleration under paragragh
17 11nteas -gp"cuble law provides otherwise). The notice shall ag-eritv: (a) the default; (b) the action required to
cure the defauli; (c) a date, not iess than 30 daya from the date th= notica is glven to Borrowar, by which the
default must be cured; and (d) that failure 1o cure the defauit on or befure \he date specified in the notice may
result in acceteration of the sums secured by this Security Instrument, fore~(0sure by judicial proceeding and
sale of the Prorarty. The notice shall further inform Borrower of the right Yo uinstate after acceleration and the
right to assert in the forecloaure procesding the non-existence of a default oi'any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or belore the date ap- cified in the notice, Lender at its
option may require immediate payment in full of all suma secured by this Securi y lastrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lendershall be entitied to collect all
expensas incurred in pursuing the remedies provided in this paragraph 21, includiny, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Releane. Upon payment of all sums secured by this Security instrument, Lender shulle'asse this Security
Instrument without charge to Borrower. Borrower shall pay any recordatlon costs.

23. Walver of Homestead. Borrower waives all right of hamestead exemption in the Property. RRETE 31 30
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