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LOAN # 037305-2 .
b This Lina For Aecoiding Dats)
MORTGAGE

THIS MORTGAGE {"Sccurity Instrusaent™) is given on JUNE 4
. The mortgagor is KEVIN W. BEDELL and LORI S. BEDELL, AS JOINT TENANTS

1993
("Borrower”). This Security Instrument is given to CHASE MANHATTAN

, which is organized and cxisting
399 THORNALL STREET,

PERSONAI FLNM.CIAL SERVICES, INC.
("Lender”).

under the laws of Telaware

EDISCN, NJ 08537
Borrower owes Lender 2a¢ principal sum of TWO HUNDRED EIGHTY-TWO THOUSAND AND NO/100
Dollars (U.S.$ 282,000.00 ), This debt is evidenced by Borrower's note

, and whosc address is

dated the same date as this SeoGrity lostrument ("Note”), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable or” © JULY 1, 2008 . This Security Instrument
sccures to Lender: {a) the repayrizat of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the pavient of all other sums, with interest, advanced under paragraph 7 to protect the
sceurity of this Sceurity Instrument, 20 {c) the performance of Borrower's covenants and sgreements under this
Security Instrument and the Note. For'this zorpose, Borrower does hereby mortgage, grant and convey lo Lender the
tollowing described praperty located n Cook County, illinois:

LOT 17 IN BLOCK 4 IN GROVELAND ALTL7TION TO WINNETKA, BEING A SUBDIVISION OF
THE EAST 70 ACRES OF THE NORTH WES1 /% OF SECTION 20, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL ®ERIDIAN, IN COOK COUNTY, ILLINOIS.

DEPT-11 RECORD TOR

324346} R 5--£ 53177

r

. COOK (OUNTY KECORDER

Winnetka

which has ithe address of 1021 Elm Street )
[Street] [Chty]

Hiinois 60093 ("Property Address™); P.LN, 05-20~107-017-0000
12ip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by Lhis Security Instrument. All of the forcgoing is referred to in this Scecurity Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covonants for national use and non-uniform covenunts with
limited vanations by jurisdiction to constitute i uniform security instrument covering real property.
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UNIFORM COVENANTS. Borr any agslagree as follows: . ‘

1. Payment of Principal and 1lteres s »tw:r al @ 'p;vm due the principal of and inicrest
on the debt evidenced by the Not y : ey th &

2. Funds for Tnxes nnd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments ire due under the Note, until the Note is paid in fuifl, i sum ("Funds®) fur: (a) yearly taxes and axsessments which may attmn
priority rver this Security Instrumgeng as a licn on the Property; (b) yearly leasehold payments or ground rents on the Propesty. if unv, (<) year'y
hazard or propeny insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insuriace premivms, if uny, and (1)
any sums payablc by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morgage INsurznce
premiums. Thesc items arc catled "Escrow Hems.” Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum
amount a lender for a federalty related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time (o time, 12 US C.% 2601 er seq. ("RESPA”), unless another law that applies to the Funds seis a
lesser amount. If s, Lender may, at any time, collect and hold Funds in an amount nut £0 exceed the iesser amount. Lender may cshimate the
amount of Funds duc on the basis of current data and reasonable cstimates of expenditures of future Escrow [tems or otherwise in accordunce
with applicable law

The Funds shall be held in an institufien whose deposits are insured by a federal agency, instrumentality, or entity (including Leader, il
Lender is such an institution) or in any Federal Heme Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not
charge Burrowcr for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest cr the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower 1o pay o
one-time charge for an independent real estale tax reporting service used by Lender in connection with this loan, unless applicable Faw
provides otherwise. Unless an agreement is made or applicable faw reguires interest to be paid, Lender shall not be required to pay Borrawer
any interest or carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Fands. Lender
shall give to Borrower, without charge, an annugl accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Burrower for the excess
Funds in accordance witinthe requirements of applicable law, If the amount of the Funds held by Lender at any time is not sufficient 1o pay
the Escrow ltems whel Juy, Lender may so notify Borrower in writing, and., in such case Barrower shall pay (o Lender the amount necessary to
make up the deficiency. Bodiower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of 2l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
I, under paragraph 21, Lendsd sl acquire or sell the Property, Leader, prior to the acquisilion or sale of the Property, shall apply any Fuads
held by Lender at the time of Zequ/sition or sale as a credit against the sums secured try this Security Instrument,

3. AppHeation of Payments. Unloss appiicable taw provides otherwise, all paymems received by Lender under paragraphs |and 2 shall be
applied: first, to any prepayment charges ue under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to
principal due; and last, to any late chargs riue under the Note.

" 4, Charpes; Liens. Borrower shall 0o/ 7atl taxes, assessments, charges, fines and impositions atribuiable (o the Propernty which may uttain
priority uver this Scecurity Instrument, and lerschold payments or ground rents, if any. Bocrower shall pay these obligations n the manncer
provided in paragraph 2, or if not paid in that moarce, Borrower shall pay them on time directly to the person owed payment. Borrower shail
promptly furnish to Lender all notices of amount2'to be paid under this paragraph. 1f Borrower makes these paymernus directly, Borrower shall
promptly furnish to Lender receipts evidencing the peyments,

Borrower shall promptly discharge any licn whicl _has priority over this Security Instrumem unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manier acceptable to Lender; (b} contests in good faith the lien by, or defends aguainst
enfurcement of the tien in, legal proceedings which in the Lendarr's opinion operate to prevent the enforcement of the lien; or {¢) secures (rom
the holder of the lien an agreement satisfactory to Lender tubordinating the lien to this Security Instrumment. Il Lender determines that any
pant of the Property is subjeat to a lien which may atrain priorily over this Security Instrument, Lender may give Borrower o nutice identifying
the Jien. Borrower shall satisfy the lien or take one or more of the act’Gns set forth above within 10 doys of the giving of notice.

5. Hazard or Property Insurnnce. Borrower shall keep the ilnprovemen:s now existing or hercafter crected on the Preperty  inswred
against loss by [lire, hazards included within the terin "extended coverage?and any other hazards, including flouds or fleoding, for which Tender
requires insurance. This insuronce shall be maintained in the amount!s urd for the periods thut Lender requires. The insurance carnier
providing the insurunce shall be chosen by Borrower subject to Lender's approval which shall aot be unreasonably withheld. I Borrower fails
to maintain coverage described above, Lender may, at Lender’s option, ‘obiain coverage 1o protea Lender's rights in the Properny in
accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender shall huve the rizht
to hold the polivics and renewals. If Lender requires, Borrewer shall promptly.give to Lender sl receipts of paid premivms and rencwal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier anc, Lender. Lender may make proof of toss if nut
made: prompity by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sihall besarciied to restoration or repair of the Propeny
damaged, if the restoration or repair is cconomically feasible and Lender's security is not_icseened. If the restoration or repair is not
economically feisibie or Lender’s security would be lessened, the insurance proceeds shal! be 4pplccd (o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons thed’ openty, or does not answer within 30 davs
a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the msuerancs proceeds. Lender may use
the proceeds 10 repuir or restore the Property or to pay sumns secured by this Security Instrument, whetoae® of not then doee. The 30-day periost
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall no exi:pd or posipone the due date
of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. H unacr sicigraph 21 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Proporiy prior 1o the acguisition
shall pass to Lender (o the extent of the sums securcd by this Security Insirument immediately prior to the acquisitiva

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application; Lexsst~lds. Barrower shall
occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days afier the execution of this Sccarity Indtrument and
shall continue to occupy the Property as Borrower’s principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unressonably withheld, or unless extenuating circumsiances exist which are bevond
Bosrowes's controf. Borrower shall not destray, damage or impair the Property, aitow the Property to deteriorate, or commat waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fuath
judgment could resslt in forfeiture of the Property or otherwise rasterially impuir the lien created by this Security Instrument or Lender's

Tsccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
L™dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
Y ¥material impairment of the lien created by this Security Insicument or Lender’s security interest. Borrower shull atso be in defaalt if Borrower,
* Jduring the loan application process, gave materially false or inaccurate information or stalements to Lender (or fuiled to provide Lender with
a_eany material informalien) in connection with the loan evidenced by the Note, including, but not limited 1o, represcntalions concerming
ey Borrower’s accupansy of the Property as a principal residence. If this Security Instrument is on a lzaschobd, Borrower shall comply with sl the
& provisions of the lease. [f Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Righis in the Propeity, If Borrower fails to perform the covenants and agreements contained in this Security
Instrumeni, or there is a legal proceeding that may signiticantly affect Lender’s rights in the Property (such as a proceeding in bankruploy,
probate, fur condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay for whatever is necessary (o protect
the vatue of the Propeny and Lender's rights in the Property. Lendor's actions may include paying any sums sccured by a lien which has
priority over this Security [nstrument, appcaring in court, paying reasonable attorncys' fees and entering on the Property 1o make repairs.
Alihough Lender may take action under this paragraph 7, Lender does oL have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionzl debt of Borrower secured by this Sccurily Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be pavahle, with interest, upon notice from Lender to Borrower requesting pavment.

8. Mortgage losurance. If Lender required mortgage insurance as a condition of making the loan secured hy this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the mongage insurance in effect. [If, for any reason, the mongage insuriznce coverage
required by Lender japses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to
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the mortgige insurance previoushy in g‘ aitht th the ghst B oRYfc mortgage insurance previously in
effect, from an alternate morgage shrig dppry seagtlally cduivs ge Insurance coverage is not available,
Borrower shall pity to Lender euch month u sum equnl to one-twelfth of the yearly mongage insurance premium being paid by Borrower when
the insuronce covernge lapsed or ceased 1o be in effect Lender will accept, use and retain these payments as a loss reserve in licu of mongage
insurance. Loss reserve paymenis may no longer be require |, at the option of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by &n insurer approved by Lender again becomes available and is obtainced. Borrower shall pay the
premiums required to Mmuintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for montgage insurance ends in
nccordance with any written agreement between Borrower and Lender or applivable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Eender shall give Borrower notice
at the time of or prior to an inspecdtion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircet or conscquential, in connection with any condemnation or
other taking of nny part of the Propesty, or for conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the tuking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by Lhe amount of
the proceeds multiplicd by the following fraction: (2) the totel amount of the sums secured immediately befure the taking, divided by (b) the
fair market value of the Property immediately befor: the taking. Any batunce shall be paid to Borrower, In the event of a partiafl taking of the
Propesiy n which the fair market value of the Property immedistely before the taking is less than the amount of the sums secured immediately
before the tuking, unless Borrower and Lender athirwise agree in writing or unless applicable faw otherwise provides, the procecds shall be
applicd to the sums sccured by this Security Instrument whether or not the sums are then duc.

1€ the Propeny is abandoned by Borrower, or if, tfter notice hy Lender to Borrower that the condemnor offers W make anawind or setle a
claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice is given, Lender is authorized to collect and
apply the praceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether or
nut then due.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments rvicrred to in parographs 1 and 2 or change the amount of such payments.

I1. Borrower Not Releasen; Forbeurance By Lender Not a Waiver, Extension of the time for payment or modification of amortization of
the sums seccured by this Seedrice Instrument granted by Lender to any successor in interest of Borrower shall not operate o release the
tinbifity of the original Bornyier or Borrower's successors in interest. Lender shall not be required to commence proceedings against any
suceessor in interest or refuse to eacnd time for payment or otherwise modify amortization of the sums secured by this Securiy Instrument by
reason of any demand made by the arigmn! Borrowee or Borrower's successors in interest. Any furbearance by Lender in exercising any right or
remedy shall not be a waiver of or prechyde the exercise of any right or remuedy.

12. Successors and Asshgns Bound, Jol=$ und Severni Liabitity; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benelit the successors ond assigns of Lender and Borrewer, subject to the provisions of paragriph 17, Burrower’s covenants and
agrecments shait be joint and several. Any Boiroy rer. who co-signs this Sccurity Instrument but does not exceute the Note: (a} is co-signing this
Sceurity Enstrument only 1o mortgage, grant disk oavey thit Borrower's interest in the Property under the terms of this Security Instrument;
{1} is not personally obligsted to pay the sums sceuzca by this Securily Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, furbear or make any accon modations with regard (o the terms of this Scecurity Instrument or the Note without that

Borrower's consent. X : . . .
13. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan charges, and that law is

finally interproeted so that the interest or other loan charges 7olizaied or to be collected in connection with the loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount/nucessury to reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which excecded permitted limits willo: refunded to Bosrower. Lender may choose to make this refund by reducing
the principai owed under the Note or by making a direct payment to sovcower. I 1 refund reduces principal, the reduction will be treated as a
purtinl prepayment without any prepaysient charge under the Note.

14. Natices. Any notice 10 Borrower provided fur in this Security Tisttument shall be given by delivering it or by mailing it by first class
mail unless upplicuble lnw requires use of another methed, The notice shal? be directed to the Propeny Address or any other address Borrower
dusignaies by notice to Lender. Any notice to Lender shall be given by firde cliss mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any netice provided for in this Security Instruinent shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal tw and the luw of the jurisdiction in which the
Property is locuted. In the event that any provision or clause of this Security tnstrarcnt o the Note conflicts with applicable law, such conflicl
shall not affect other provisions of this Security Instrument or the Mute which can be given cifect without the conflicting provision. Tuo this end
the piovisions of this Sccurity Instrument and the Note are declired 1o be severable,

16. Burruwer's Copy. Burrower shall be given one conformed vopy of the Note and of iz Security Instrument.

17. Trunsfer of the Property or a Beneficlal Interest in Borrower, [f al! or any pust (of  he Propeny or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not sonrceesd person) without Lender's prior writien
eonsent, Lender moy, nt its option, require immediate payment in (ult of all sums secured by Fhis@2cunity Instrument. However, this aption
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security [nst:ument.

If Lender exercises this uption, Lender shall give Borrower notice of aceelerution. The nutice shall provide o period of not less than 30 days
from the date the notice is delivered or masicd within which Borrower must pay all sums secured by this Scepsity Instrument, If Borrower fails
to pay these sums prior to the expiration of 1his period, Lender may invoke any remedies permitied by this Fecurity Insteument without further
natice or demand on Borrower.

1. Burrower's Right to Relnstute. If Borrower meets certain conditions, Borrower shall have the righ? (e have enfarcement of this
Security Instrument discomi=aed at uny time prior to the eaclicr of: () 5 days (or such other period as appticable law may specity for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; o () entry of a judgment
enforving this Security bsstrument. Those conditions are that Borrower: {#) pays Lender all sums which then would be daejunder this Security
Instrument and the Note as if ro aceeleration had oceurred; (h) cures any default of any other covenants or agreementa (o) pays all expenses
incurred in enforcing this Sccurity Instrumant, including, but not limited to, reasonable sttorneys' fees; and (d) takes such action us Lender
may reasonably requice to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrawer’s obligntion to pay the
sums secured by this Security Instrument shall continue enchanged Upon reinstatement by Borrower, this Sceurity Instrument and the
obligations sceured hereby shali remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the
case of geceleration urder paragraph 17

19. Snte of Note: Change of Lonn Servicer. The Note or o partial interest in the Note {together with this Security Instrument) may be sold
one or maore times without prior nutive (o 3orrower. A sale puay result in a change in the entity (known as the "Loan Servicer™) that collects
montkly payments duc under the Note and this Security Instrument. There also may be one or mare changes of the Loan Servicer unrelated to
a sale of the Note. IF there is a change of the Toan Servicer, Borrower will be giver written notice of the chunge in accordance with parugraph
14 abave nnd appticable law, The notive wiil state the name and address of the new Loan Servicer and the address (o which payments should
he made. The netice will also contain any other information required by upﬁiicuh!c law.

20. Harardous Substances. Borrower shali not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances on or in the Property. Borcower shall rot do, nor allow anyonc else (o do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not appiy 1o the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized ta be appropriate to normal residential uses and to maintenance uf the Property.

Borrower shiit promptly give Lender written notice of any investigation, <laim, demand, luwsuit er other action by any governmental or
regulatery ugency ur private party invelving the Property and any Hazardous Substance or Environmental Luw of which Borrower has actuul
knowledge. If Borrower learns, or is notified by any governmentai or regulatory suthority, that any removal or other remediation of any
Huzardous Substance afiecting the Property is i.ccessary, Borvower shall prompuly take all necessary remedinl actions in uccordance with
Ervironmental Law.

As used in this parsgraph 20, "Hazardous Substances® are those substances defined as toxic or huzardous substances by Environmental Law
and the following substances: gasoline, kerusene, other fammadle or toxic petrofcum products, toxic pesticides and herbicides, volatile
snlvents, matenals comaining asbestos or formaldehyde, and radivsctive materials. As uscd in this paragraph 20, "Environmental Law™ means
federal laws und liws of the jurisdiction where the Property is located tha retate to health, safcty er environmental protection.
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach of
any covenant ¢r agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the defanlt; (¢) a date, nat less
thuap 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d) that Lailure to cnre the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of
Borrowsr to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at jts
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited te, reasonable utterneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrewer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or morce riders are executed by Borrower and recorded together with ths
Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall wmend and
supplemcent the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security Instrument.
[Check applicable buxics))

Condominivm Rider ; - i 1-4 Family Rider
Planncd Unit Development Rider L -i iju,kly Payment Rider
l : secand Home Rider

| X Adjustable Rate Zder
L_j Graduated Payment Rider
Lot

[

Baillvon Rider Rate Improvement Rider

BY SIGNING BELOW, Borrowre accepts and agrees to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) cxecuted by Borrower ani rccorded with it

Witnesscs:

) G, AA (S

o &"’C'(Z (SEAL)

VIN W. BE‘DELL _ -Berrower
ntyNumbcr [2‘?"f</’é/;/

o
Bz i 0 /(//;7 . (SEAU
5. BEDELL g -Borrower
Social Security Numberm%«_f - L8 Te v ]

e e . |SEAL)
-Boriower

Socizl Stcutity Number

(SEAL}
-Borrowe!

Social Security Nuraber

{Space Beiow This Line For Acknowiedgment] -

State of HHhnois }
) S8

County of UOE- K;_ )
R Lnod ot ’guf*

». @ mojary ublic mn md for said
uunly, m the State dfl)l’bbdld DO Y CERTIFY THAT K( Vi Uj ‘ *‘(‘ (','C | r

4¥e

™~
= Cx s C, C X5 Li—( W, \\ Vs ut , personally known to me 1o be the same person whose name s
v subseribed to the fun_gmng instrument, appcan.d before me this day ie person and aclf.nowlcdgcd that he signed, scaled
,;5 and delivered the said instrument as his free and voluntary act, for the uses and purposcs therein set forth,
. s i
g_g GIVEN under my hand and official seal, this )'1“- n day of - j v ”d QC6
node-Fom A beladr g
R n. Notary PuthJ T '
My cammission expires: pg 6/p »ondud Uesos 7 v
- Cgiounly §0 AEIS 2 ,.} -
. oiqeaso) D”"T LT
e e e "'l‘ VLG
et e N
<0 \}/
-

;d ; Form 3014 9/90 {page 4 of 4 pages)
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(One Year Index - Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH day of JUNE, 1993 , and is incorporated
inta and shall be deemed to amend and supplement the Martgage, Deed of Trust, or Sceurity Deed (the “Security Instrument”)
of the saumc date given by the undersigned (the "Borrower”) 1o sccure Borrower’s Adjustable Rate Note to CHASE

MANHATTAN PERSONAL FINANCIAL SERVICES, INC. (the *Lender”)
of the same datc and covering the property described in the Security Instrument and located at:
.1021 Elm Street, Winnetka, IL 60093 S e
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
IF MY INFEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.
iF MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAX{MUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made in the Sceurity Instrument, Borrower and
Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for 81 initial interest rate of 6.875 percent. The Nuote provides for changes in the interest rate and
the monthly payments, 24 follows:
4. INTEREST RATE AND JONTHLY PAYMENT CHANGES
{(A) Chanse Tates

The intial fixed interest rate § will.jrav will change 10 an adjustable interest rate on the first day of JULY, 1998 ,
and on that duy every 12th month thCriafter. Each dale on which my iaterest rate could change is catled a *Change Date.”

{B) The Index

Beginning with the first Change Date,'my adjustable interest rate will be based on an Index. The “Index” is the weckly
avernge yizld on United States Treasury securitiza adjusted to a constant maturity of one year, as made available by the Federal
Rescrve Board. The most recent Index figure availabic as of the date 45 days before each Change Date is called the "Current
Index* The Index most recently available is the mvlex published in the standard statistical release issued by the Federal Reserve
Board with the closest date prior 1o the 45th day bercor e Change Date.

If the Index is no longer available, the Note Holaer'vill choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Betore cach Change Date, the Note Holder will caleulate my (iev interest rate by adding 2.750 percentage
puints to the Current Index. Thz Note Holder will then round the risvli of this addition to the nearest 1/8 of 1 percentage point
(0.125%:). Subjcct to the limits stated in Section 4(D) this rounded ariovnt will be my new interest rate until the next Change
Date,

The Mote Holder will then determine the amouni of the monthly payr<nt that would be sufficient 1o repay the unpaid
principal that 1 am expected to owe at the Change Date in [ull on the maturity d:iic at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly fayment.

{D) Limit on the Interest Rate Changes

On the first Change Date the interest rale may not increase or decrease more thar 4 pereentage points from the
initial interest rate,
On the second Change Date, and on each Change Date thereafter, the interest rate may ot increase or decrease more than o

2 perec.tage points from the interest rate in effect immediately prior to the Change Darey Also, the interest rate may =
aot inctease or decrcase over the entire term of the loan more than 4 percentage poiits from the initial interest rate, &%
My interest rete will never be greaier than 10.875 percent. i'_:
-
(E) Effcctive Date of Changes ~J

My new interest rate will becoune effective on each Change Date. I will pay the new amount of mwywnonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymunt changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
pavment befare the effective date of any change. The notice will include information required by uny applicable law tu be given
me and alse the title and telephone number of a person who will answer anyﬁucstions [ may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ¢ Ef:umuincd in this Adjustable Rate Rider,

: R 0 £ e ~__ (Scal)

- Witness < KEY T'f BEDELL B B ; - Bofrower
. 7 ) - g Py

e L éf—.’j //_/_?({m_ e (Seal)

- Witness U7 - Lo s. BEDELL - Borrower

— - —— — T 1)

- Bofrower

————— S ISR . 1¥'1)}

- Botrower

MULTISTATE CUSTOM NON-CONVERSION




UNOFFICIA COPY

I~
L~
A
L
=
L33
%)
=p}




