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MIDAMBRICA FEDERAL SAVINGS BANK
1001 §. WASHINGTON ST.
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MORTGAGE

™

m THIS MORTGAGE ("Securty instrument”} is given on MAY 25TH, 13%] . The morigagor is

STEPHEN X SCH!‘STER and REBECCA L SCHUSTHER, HUSBAND AND WIFE

{"Borrowsr"}. This Security instniment is given to MIDAMERICA FEDERAL SAVINGS BANK

. DEPT-11 RECORD 7 331,30
v TRI777 TRAN 0131 08/17/93 10122:00

D23} M DB ED P
L L8 coulty RECHRDER ?

which is organized and existing under the faws of URITED STATES OF AMERICA , and whose
addrass is 1001 & WASHINGTON 57, HAPERVILLE, II, 60%46
{Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY FIVE THOUSAND AND 10100
Poltars {US. § 285,000.00 ).
This debt is ewvtdenced by Borrower's nole dated the same aate ds this Security Instrument ("Note®), which provides for monthly
payments, with the ull debt, if nol paid earlier, due and payable on JULY 1, 2008 :
This Secunty Instrument secures tu Lender: (a) the repayment of the riaht evidenced by the Note, with interest, and all renewals,
extenstons and modifications of the Mote; {b) the payment of all other suins, vith interest, advanced under paragraph 7 to protect the
secunty af this Secunty Instrumant; and {c) the performance of Bomower’s Covanants and agreements under this Secunty Instrument
and ma Note. For this purpose, Borrower does hereby murigage, grant and conveay“o-Lender the following descnbed property located
in COOK County, illinois:
LOT 14 IN BLOCK 18 IN SPRINGDALE UNIT NO. 3 BEING N LUBDIVISION IN THE
WEST 1/2 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 12 EAST ¢ THE THIRD
PRINCIPAL MERIDIAN, AND OF LOT "A" IN SPRINGDALE UN1T NO, i BEING A
SUBDIVISION IN THE WEST 1/2 OF SECTION 8 AFORESAID, ACCORDING TO THE
PLAT OF SAID SPRINGDALE UNIT NO. 3, REGISTERED IN THE QFFICE F THE
REGISTAR QF TITLES OF COOK COUNTY, ILLINOIS QW SEFTEMBER 16,-19.% AS

DOCUMENT }t86018 | IN (OOK COUNTY ILLINUIS
93463<70

P.I.N. 1808107014

which has the address of 210 RUGLBY RD WESTERN SPRINGS
{Street] {1y}

Bhinois 6 053 _g Codel (“Prope-ty Address™},

3]
i

TOGETHER WITH all the improvemants now or heraalter erected on the property, and all easements, appurtenances, and fidures
now or hereafter a pan of the property. Al replacements and addiions shall aiso be covered by this Secunty Instrument.  All of the
foregoing 15 refered to in this Secunty Instriment as the “HFropany *

BORROWER COVENANTS that Borrower is lawlully seisad of Ihe estate hereby conveyed and has the rrght to mortgage, grant,
and convey the Froperty and that the Froperty is unencumbered, excep! for encumbrances of record.  Borrower warrants and will
datend generally the title to the Property against ail claims and demands, suhject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform zovenants for national use and non-uniform covenants with imited variations

by jutischction to consttute a uniform secunty instrument coavering reai prope:ty,
Y i !

ILLINOIS Single Famdy Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT Form 2014 990 1041 (201) page 1 0l G
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Alt insurance policies and renewals shall be acceptable lo Lendar and shall include a standard morigaye ciause. Lender shalt
have the right to hold the policies and renewals. f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of luss, Borrower skall give prompt notice lo the insurance cartier and Lender. Lender
may make proot ot loss it not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance preceeds shail be apphed to restoration or repair of the Property
damaged, f the restoration or repair is economically feasible and Lender's security is not lessened  If the resloration or repair is not
economically feasible or Lender's security woutd be lessened, the insurance proceeds shall be apphed to the sums secured by this
Security Instrument, whether or nat then due, with any excess paid to Borower. |t Borrower abandons the Property, or does not
answer within 30 days 3 notice fom Lendar that the insurance carrier has ofered to sefle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repar or testore the Property of to pay sums secured by this Secunty
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ana Soirower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly prvments referred I in paragraphs 1 and 2 or change the amount of the payments. (f under paragraph 21 the
Property is acquired by Lerowr, Borrower's right to any insurance policies and proceeds rasulting from damages to the Property pricr o
the acquisition shall pass o Lrider 1o the extant of the sums secured by this Secunty Instrument immediately prior to the acquisition.

6. Occupancy, Presarvalinf, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, a7 3¢ the Froperty as Borrower's principal residence within sixty days after the executior: of this
Secunty Instrument and shall continuz 10 nccupy the Property as Botrower's principal residence for at least one year after the date of
cccupancy. unless Lerder otherwise agiees.in writing, which consent shatl not be unreasonably withiveld, or unless extenuating
cifcumstances exist which are beyond Borrawirs conlrol.  Borrower shall not destroy, damage or impaw the Property, allow the
Property to deteriorate, or commit waste on the Proporty. Borrowar shall be in default if any forfeiture action or proceeding, whether
civit or criminal, 1s begun that in Lender's good fath jurdgement could rasult in forfeiture of the Property or otherwise materially impair
tha hen created by this Securty Instrument or Lender s <ezurity interest. Borrower may cure such a default and reinstate, as provided
in parageaph 18, by causing the action or proceeding to e dismissed with a ruling that, in Lender's good faith determinaticn, pracludes
forfeitura of the Borrowar's interast in the Properly or othe’ materiat impairment of the lien created by this Security Instrument or
Lender's securty interest. Borrower shail alsu be in default if Ecrmower, during the loan application process, gave matarially false or
inaceurate information or statements to Lender {or failed to provioe Lander with any matenal information} in connection with the ioan

videnced by the Note, including, but not limited to, representations curcarning Borrower's occupancy of the Property as a pnncipal
residence. If this Secunty Instrument is on a leasehoid, Borrower shall coriply with all the provisions of the lease. If Borrower acquites
fae Wlle to the Froperty, the leasehold and the fae title shail not merge uniess lender agrees to the merger in wrting

7. Protection o! Lender's Rights In the Property. |f Barrower fails to-perform.the covenants and agreements contained in tis
Security Instrument, or there is a iegal proceeding that may significantly affect Lerder's rghts in the Property (such as proceeding in
bankeuptcy, probate, for condemnation or forleiture or 1o enforce laws or regulations), te Lender may do and pay for whatever is
necessary to protect the val''z ui the Property and Lender's rights in the Property. Lenaes actions may include paying any sums
secured by a lien which has priority over this Sacurity Instaument. appaanng in court, paying recsorable attorneys' fees and antering on
the Property to make repairs. Although Lender may take action under this paragsaph 7, Lender dee. not have (o do so.

Any amounts disbursed by Lender urider this paragraph 7 shall becoma additional debt o1 Bosiuwer secured by this Secunty
Insttument. Unless Borrower ancd Lender agree to other iarms of payment, these amounts shab bew interest from the date of
disbursement at the Nole rate and shall ba payebls, with interest, upen notice from Lender to Borrower requestog payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loar, secured by this Secunty
Inatrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance in effect. 1, for any ‘eason, the morigage
Insurance coverage raquired by Lender Japses or ceases to be in eflact, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the mortgage insuratice previously in effect, at a cost substantially equivalent to the cost to Borrower of the
morigage :nsurance previously in effect. from an alternate martgage insures approved by Lender. 1If substantially equivalent morigage
Insurance coverage ‘s not available, Borrower shall pay to Lender each month a sum equal to one-tweltth of the yearly mortgage
insurance premium being pa:d by Borrower whan the insurance coverage lapsed or ceased to be in eflect. Lender wil accept, use and
retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve payments may nu longer be required, at the opticn
of Lender, it mortgage insurance coverage (in the amaunt and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avalabie and is obtained. Bonower shall pay the premiums required to maintain morngage insurance in affect,
or to provide a loss iwserve, untl the requrement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender ar applicable {aw.

9. Inspection, Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection spacitang reasonable cause for the mspection.

10, Condemnation. The proceeds of any award or clam for damages, direct or consequenlial in connection with any
condemnation or other {aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.
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18. Borrower's Right 4o Reinstate. 1 BoTower meets certain conditions, Borrower shall have the tight to huve enforcement of
this Security Instrument discontinued at any time prior o the earlier ol {a) 5 days (or such other period as applicable Jaw may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained i this Secunty Instrument; or (b) entry of a
judgement enforcing this Secunty Insirument. Those conditions are that Borrower. {a) pays Lender all sums which then would be due
under this Secunty Instrument and the Note as it no acceleration had occurred; {b) cures any defallt cf any other covenants of
'agreamenrs; {c) pays all expenses incurred it enforang this Seqwity Instrument, including, but not hmited to, reasonabla attorneys'
fees; and {d) taxe such achon as Lender may reasonably require 1o assure that the len of this Security Instrument, Lender's nghts in
the Property and Bortower's obligatien o pay the sums secured by this Secunty Instument shall conunue unchanged.  Upon
reinstatement by Botrower, this Secunty instrument and the obligations secured hereby shall remain tully effective as it no acceleration
had gccurred, However, this nght to reinstate shailt not apply in the case of acceleration under paragraph t7.

19. Sale of Note; Change of Loan Servizer. The Note or partial intarest in the Note (together with this Securty Instrument) may
be scid ong”or more Yies without prior nolice to Borrower A sale may resuft in a change 1 the gnlity (known.as the “Loan Servicer"}
that collects monihly payments due under the Nola and this Security Insttument. There also may be ona or more changes of the Loean
Sarvicer unrelated fo a‘sa’a of the Note. If there is a change of the Loan Servicer, Borrower will be given wr:tten nctice cf the change in
accordance with paragraph 'a above and applicable law. The notice will slate the name and addrass of the new Loan Senvicer and
address te which payments shorid he made. The natice wil also contain any other information required by applicebta law.

20, Hazardous Substsnces Fomower shall not cause or permit the presence, tse, disposal, storage, or release ol any
Hazardous Substances on or n the Preparly. Borrower shall not de, ner allow anyone else ta do, anything affectng the Property that is
in violation of any Environmantal Law. The ureceding two sentences shall not apply to the prasence, use, or storage on the Property of
small quantbtes of Hazardous Substances fial are generally recognized to be appropnate to normat residential uses and fo
maintenance of the Proparty.

Borrevier whall promplly give Lender written nut2e.sf any investigation, tlaim, demand, lawsuil or other action by any gavernmental or
reguiatory agency or private party involving the Propererand any Hazardous Substance or Environmental Law of which the Bonower
has actual knowledge. |f Borrower leams of 18 notiiza v any governmantal or requlatory authonty, that any removal or other
remachaton of any Hazardous Substance affecung the Pruperty-s necessary, Borrower shall promptly take all necessary remeciial
actions i accerdance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are thuse substances defined as toxic or hazardous substances by
Enwrenmantal Law and the following substarces. gasoline. kernsene, thar lammahile or toxe peiroleum products, toxic pesticices and
herbitides, volalile solvents, matenals conlzining asbestos or farmaldeiyda and radivactive materials.  As used in paragraph 20,
“Enwironmantal Law* means federal laws and laws of the junisdiction whe'e the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrowe® anc Lender further covenant and ngree ar ‘ollows:

21. Acceteration; Remedies. Lender ahail give notice to Borrower prior to acceie ation tollowing Borrower's breach ofa)
any covenant or agreement in this Security Inatrument (but not prior ta acceleration undei paragraph 17 untess applicable la 3
provides otherwise). The notice shall apecity: (a} the default; (b) the action required to cure ine lefault; (c) a date, not lesgm
than 30 days trom the date the notice is glven to Borrawer, by which the default must be cured, ziic (d) that fallure fo cure the
default on or before ths date specitied In the notice may result in acceleration of the sums aeiured by thls Security
instrumant, forsclosure by judicial procesding and sale of the Properly. The notice shall further inform Bnrrower of the right
1o reinstate atter accaleraticn and the right 1o assert in the fareclosure proceeding the non-existience of v astault or any other
defense af Barrower to acceleration and foreclosure, if the defauit is not cured on or betore the date specified in the notice,
Lender at its option may require immediate paymant in full of all stms secured by thie Security instrument without turther
demand and may foreclose this Socurity Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the ramedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys' lees and
coats of titlo evidence.

22. Release. Upon payment of all sums sacured hy this Secunty instrument, Lender shail release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23, Wnlier of Homestead. Borrower waives all right of homestead examption in the Property.

1041 (21} puge 5 of G




@©
I
N
™
@
<
™
=7]

44509 11 II nﬁdd’dﬂ

809 elud (16/2) 1v01 U N O F F I ‘ ILAglf;m gY
Aq pamdmds 24 JUBLINASU) SH 1

0611 " dlic X'.! UTISSIUWog A

Aoy ~ o
W’VC?’UW! i S8} Jo me5 aang Kiejoy

WALG e seadkg uoissusuen Ay

Ty V38 1240,
\(\L e Yh \7\-' AR eSS TR0 pUe | 1 J3PUN UBAILY
U0} 1as Uy sasodind pue sasn syl sy 10w AMUnion pue aay 1187 SE UDWIANSW PrRS 3} RoIaAYOD Due paubis
Asya 18U pabpayvounoe pue 'uosiad ui Aep sy sw a10jaq paaadde yuswnnsul Buicbasg) sl o) paguosgns
(saweu ascum (sjuosiad swEs ay) 5q 0) aui 0) umouy Ljeuossad

dIIM QNY ANYESOH "HILSAKDS T ¥ooIg93dpu? daLsnEDs W NIHJFILS eyl
Aiad Aqaiay op aless pue Ajunos pres Jop pue Ll dijang Aeicy e }Y\‘ﬂpﬂ.},\ YYY TR "
Y :ss Aunog -)OO 'SIONITT A0 3UVLS

c’.,lrf P AN PPY cownn Aundes [eocg JBRUNN ANISS (BIeg

o - — | WILSDHOS W NIHAALS

Teasl v q/w o (leash
-7 27

JMOLDG-

(eas)

Jaquine; Alin2as [einos
MALSARDS T ¥al FHHH

Teag) ’@ﬁ?“f S LVITTN j

'SHSSAUNAN
LM PaRI00a) PUB JamOLIog] AQ p8Inasxs {s)1api
fue ul pue Wawnasul LUNIES SIL U DBUIRIUNS SIUBUSA0D PUE SULa) 3 0} saaibie pue 512001 Jamo0g 'MD138 DNINDIS AD

IAioads) (s)satir '”“} 18D1H YA |
18P AWOH PU0SeS Jap Wawanoidul aiey L- ‘ Japiy uoo|egy
1Py Juswie 4 Axaamg L} Japiy JusuMlojaas(] Iun pauveld | B 13D uawWAe 4 pAENDEIG
Hpiy Alwed | | 19 WNIUIWCKUOD r 1

1801 JIBY S|qBISHIPY |

i{salxoq maeandde yasus)
TuangsyY) ANNoAg siy) 10 wed e a1am (s)iapy ay) i Se Juawnisu| Ajunees sl v siuaweaitle pue SJUBUBADY

“.ay meweddns pue pusle HEYS PUE Clul PEIEIOCICIW 20 JBUS J9PY UINS WR 0 sjuswaalbe (pue  SJUBUSACT 24 ‘luawAnsu|

Ainaag s yum 21aB0) papio2al pUR JBMOLIOS AQ RBINIEXS S SI9PL 240U 0 AUD J] Juawnisu] Qun-ae syl of slepiy pe




