UNOEE _COPY

MORTGAGE 93463295

( x | If box is checked. this mortgage secures future advances.

THIS MORTGAGE is mude this 14TH day of JUNE , 1993, betweoen the Mortgagor,
MICHAEL J. OLDENBURG AND LAURA D. OLDENBURG, HIS WIFE.

(herein “Borrower™). and Morigagee_HOUSEHOLD BANK, F.S.B.
whose sddress is 4 BLANCHARD CIRCLE, WHBATON, 1L 60187

(herein "Lender”),

The following paragraph proceded by s checkod box is applicabie.

[;I WHEREAS, Borrower is indebted to Lender in the principal sum of $
evidénced by Borrewer’s Loan Agreement dated and any extensions or renewals thoreof
{including thoso pursuant to any Renegotiable Rate Agreement) (hersin *Note®), providing for monthly instsllments of
principal and iatevest, inciuding uny adjustments to the amount of payments or the contract rate if that rats is variable, wuh
the balance of the indebtadness, if not sooner paid, due and payable on

WHEREAS, Borrower is indebled to Lender in the principal sum of $ _15,200.00
the as may be advarird pursuant to Borrewer's Revolving Loan Agreement dated JUNE 14, 1993
extensions and renewals (kecenf (herein “Note"), provid'mg for monthly installments, and interest at the rate and under the
terms specified in the Note, inc.vding any adjustments in the interost rate if that rate is variabls, and providing for a credit
limit stated in the principal sum :b~ve and an initial advance of $ _9,856,09 ;

Aooseo73 x

TO SECURE to Lender the (vpayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases it the contract rateis variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thireon, advanced in accordance herewith to protect the security of this Mortgage:
and (4) the performance of covenants and agrvzm :nts of Borrower hersin contained, Borrower does hereby mortgage, grant
and convey to Lender and Lender's essors and assigns the following described property located in the County of

Suppar- Crpflc O oS00 State of Winois:
[ = gy M T

LOT 1563 IN ELK GROVE VILLAGE SECTION 4, BEING A
SUBDIVISION IN THE SOUTH 1/2 Or LEDTION 28 AND THE NORTH

1/2 OF SECTION 33, BOTH IN TOWNS:}ZP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AZSCONDING TO THE PLAT
THEREOF REGISTERED IN THE OFFICE OF fH. REGISTRAR OF TITLES
OF COCK COUNTY, ILLINOIS ON SEPTEMBER %3, 1958 AS DOCUMENT
NUMBER 1815395, IN COOK COUNTY, ILLINOT<.

TAX#: 08-28-414-~040
UFPT~21 RECORD T

Y e 7 -
CORDER#: AOOS0079X HE VAL NS VRN

> >
cnn& COUNTY RECORDER i

which has the uddress of _B01 DELPHIA, ELK GRCVE
(Strest) (City)

Hligois 60007 (bervin "Property Address®);
(Zip Codo)

L R
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UNQEFEICIAL COBY....
TOGETHER with all tha improvements how or herealier crected on the propefty, and all easements, righis, appurtenances

and redts, all of which shall be deend (6 be snd remain & past of the property covered by this Morgage: and 2l of the
foregoing, toygether with said property (or the leaschold estate if this Morigagoe is on a Jeaschold) are hercinafler referred to as
the “Propesty.”

Borrower covenants that Borrower is [awfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the property is unencumbured, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to eacumbrances

of record.
UNTFORM COVENANTS. Burrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest due
on a variable rate Joan. The contract rate of interest and payment amounts may be subject to change as provided in the Note.
Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurznce. Subject to applicable law or waiver by Lender, Borrower shell pay to Lender on the
day monihly payments of principal and interest are payable under the Note, until the Note is paid in full. a sum (herein
"Funds™} equal to one-twelfth of the yearly taxes and assonsments (including condominium and planned vnit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-tweltth
of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mongage insurance,
if any, all as reasonably estimated initially and from time to time by Leader on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be cbligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional ‘ender.

[f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which ure insured or
guaranteed by a Friderzi or state agency (including Lender if Lender is such an institwtion). Lender shall app'y the Furds to
pay said taxes, asseisrirts,insurance premiums and ground rents. Lender may not charge for so holding und applying the
Funds, analyzing said i count or verifying and compiling said assessments and bills, unless Lender pays Barrower interest on
the Funds and applicable lr'« nermits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that ‘nterest on the Funds shall be paid to Borrower, und unless such agreement is made or
applicable taw reguires such intirest to be paid, Lender shall not be required to pay Borrower any imerest or eamings on the
Funds. Lender shall give to Bar'ower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each dcbit to the Fundi was made. The Funds are pledged as addilional security for the sums
secured by this Mortgage.

If the smount of the Funds held by Lender; wogether with the future monthly installments of Funds payabie prior to the due
dates of laxes, assessments, iosurance pre niums and ground renis, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground reits as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrover on monthly instaliments of Funds. 1f the amount of the Funds held by
{.ender shall not be sufficient to pay tuxes, assessme=(, insurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in fuli of all sums secured by thiy Mort age, Lender shall promptly refund 1o Borrower any funds held by
Lender. If under paragraph 17 hereof the Property is sold o« the Property is otherwise acquired by Lender, Lender shall apply,
no later than immeciately prior o the sale of the Property or iz scquisition by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured by this Mortgace.

3. Application of Payments. All payments received by Lende: urder the Note and paragraphs | and 2 hercof shall be
applied by Lender first in payment of amounts payable to Lender by dormwer under paragraph 2 hereof, then to interest, and
then %o the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall peri»rm all of Borrower’s ¢ 2ligations under any
morigage, deed of trust or other security agruement with a lien which has pricrity over this Mortgage, :nchuding Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid al’ ‘aies, assessments rnd other charges, fines
and impositions attributable to the Property which may attain & priority over this Mor'gus2, and leaseliold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercaficr erected on the Property insured
againsi Joss by fire, harards ipcluded within the term "exteni’ed coverage,” and such other i-zards as Leuder may require.

The insurance carrier providing the insurance shall be chossn by the Borrower subject to appioval by Lender; provided, that
such approval shall not be unreasonably withheld. All insur.ace policies and renewals thereof si='l b5 in a form acceptable to
Lender and shall include a standard mortguge clause in {7 -or of snd in a form acceptable to Lecde!. Lender shall have the
right tc hold the policies and renewals thereof, subject to e terms of any mortgage, deed of trust or 4tes security agreement
with a lien which has priority over this Morntgsge.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may nuske proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond fo Lender within 30 days from the date notice is
maited by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lender is authorized to
collect aud apply the insurapce proceeds st Lender's optiom either to restoration or repair of the Property or to the sam:.
secured by this Mortgage.

6. Preservation and Maintenance of Properiy; Leascholds; Condominiums; Planned Unit Developments. Borrower
ghall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property und
ghall comply with the provisions of any lease if this Mortgage is on a leasshold. If this Morngage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declarstion or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fuils to perform the covenants and agreements coutained in this Mortgage,
or if any action or proceeding is commenced which materislly affects Lender's interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys’
foes, and take such action as is necessary to protect Lender’s interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rafe, shail become
additional indebtedness of Borrower sacured by this Mortgage. Unless Borrower and Lender agree to olher terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesling pasyment thereof. Nothing contained in this
paragraph 7 shail require Leader to incur any expense or taks any action hereunder.
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8. Inspection. Londer may tuke or causo to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasoniable cause therefor related to Lender's intorest
in the Propeny.

9. Condemnation. The proceeds of any award or chiim for damages, direct or contequential, in connection with any
condomnation or other taking of thu Property, or part thereof, or for conveyance in lisu of condemnation, sre hercby assigned
and sha!l be paid 1o Lender, subject to the terms of any mortguge, deed of trust or other security agreement with a lien which
has priority over this Morigag=.

19. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

il. Successors and Assigns Bound; Joint and Several Linhility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of pavagraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to mortgage, grant
and convey that boar.ower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally lisbie on
the Note or under thas Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make sny otier accommodutions with regard to the terms of this Mortgage or the Note, without that Borrower's
consent and wilhout rete it g tha: Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notive. Except ior-ary notice rejuired under applicable Jaw to be given in another manner, () eny noiice 10 Borrower
pravided for in this Mortgags s%iall be iven by delivering it or by mailing such notice by certified mail addressed te Borrower
at the Property Address ar at suci cther addross as Borrower may designate by notice to Lender as provided herein, and (b) uay
notice to Lender shall be given Py -Certified mail to Lendor's address stated hercin or to such other address as Lender may
designate by notice to Borrower as provided hercin, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when giver'is the manner designated herein.

13. Governing Luw; Severability. ‘Tae st>*= and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The forego ng s:nience shall nat limit the applicability of Federsl law to this Morigage. In the
event that any provision or clause of this Moiigerge or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which iex be given effect without the conflicting provision, and to this end the
provisions of this Morgage and the Note are decar d (o bs severable. As used herein, "costs,” "expenses,” and "attorneys’
fees® includoe all sums to the extent not prohibited by spsitcabls law or limited herein.

14. Borrower’s Copy. Bocrower shall be furnished a ccaformaed copy of the Note and of this Mortgage at the time of
exscution or afler recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall tufid all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agrezment which Borrower ciabirs into with Lender. Lender, at Lender’s option, may requirs
Borrower to execute and deliver to Lender, ic a form acceptable fo Lender, an assignment of any rights, claims or defenses
which Borrower may have against partics who supply labor, materiais c¢ 2arvices in connection with improvements
made to the Proparty.

16. Transfer of the Propesty. [f Barrower sells or transfers all or &=, part of the Property or an interest therein, excluding
(a) the creation of & licn or encumbrance subordinate to this Mortgage, (b) a 'ranser by devise, descent, or by operation of law
upon the death of a joint tomant, (¢) the grant of any leasehold intersst of threi vears or less not containing an option to
purchase, (d) the creation of & purchase money secunlty interest for household sp iinces, (e) a transfer to a relative resulting
from the death of the Borrower, (1) a transfer where tho spouse or children becoiae/wia owner of the property, (g) a transfer
resuiting from a decree of dissolution of marriage, legal sepamlion agreement, or .-o» an incidentul property seitlement
agreement, by which the spoitse of the Borrower becomes an owner of the property, (h) Acransfer into an inter vivos trust in
which the Borrower is and remains & bensficiary and which does not relate to a transfer of r ghts of occupancy in the property,
or (i) any other transfer or disposition described in regulntions prescribed by the Federal Horwe Loan Bank Board, Borrower (O
shall cause to be submitted information required by Lender to svaluate the transferee as if a new Json were being made te the w7
transferso. Borrower will continue o be obligated under the Note and this Mortgage unless Linsor: releases Borrower in am
writing. %I

If Lender does not agres to such sale or transfer, Lender may declars all of the sums secured Ly rhis Mortgage to be,"j
immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notivs of acceleration in;.;
accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower muy pay the sums declared due. If Borrower fails to pay such sums prior 1o the
expiralin of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitied by
paragraph i7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accelerntion shall give notice to Borrower as provided in paragraph 12 hereof spetifying: (1) the bhreach;
{2) the action required to cure such breach; (3) a daie, not less than 10 duys from the date the nolice is mailed o
Borrower, by which such breach must be cured; and (4} that fuiture to cure such breach on or before the date specified in
the notice may result in accelerution of the sums secured by this Mortgage, foreclosure by judicial proceeding, and safe of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure pruceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s aption, may
declare all of the sums secured by this Mortgage to be immedintely due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and cost of documentary evidence, ahstracts and title

reports.
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18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morgage
discontinued at any fime prior to entry of a judgment enforcing this Mortgage; if: (a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Nole had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower coatained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in ecnforcing the covenants and agreements of Borrower contained in this Morigage, and ia enforcing lLender's .
remedizs as provided in paragraph 17 bereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender may rcasonably require to assure that the lien of this Morigage, Lender's interest in the Property and |’
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymeat and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect 2s if no acceleration had

occurred.
19. Assigmnent of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender

the rents of the Property, provided thst Borrower shail, prior to acceleration under paragraph 17 hereof, 1n abandonment of
the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shali be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to coilect the rents of the Property
including those past due. All rents collected by the receiver shall be applied firet to payment of the costs of management of the
Property and collection of rents, including. but not limited to. receiver's fees, premivms on receiver's bonds and reasonable
attorneys’ fees, and then (o the sums secured by this Mortgage. The receiver shall ke liable to account only for those rents
actually received,

20. Release. Upon pavment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower. Borrower shall »ay all costs of recordation, if any.
21. Waiver of Homesies..Borrower hereby waives all right of homestead exemption in the Property under state or Federal

law.
IN WITNESS WHEREOF, horrower has executed this Mortgage.

it . R (A I
A S L) /(;’ { T i 4l es ,

- Borrower
=
P e et S (R — /)
. ! i 2 Borrower
STATE OF ILLINOIS, Y Q}Qf’ o County ss: el
1, sond A\ doie iy ~J . & Noticy Public in and for =aigd county and stat, do hereby certify that

Voo £ Sl tdide g ] Dlow b
personally known to me to be the same person{s) winele nane(s® ) - subscribed td the foregoing instrument,
appeared before me this day in person, and acknowledged that ;_ he sighed and delivered the said instrument as
4 V34 ' free voluntary ac), for the uses and purposes therein set forth.

Given under my hand and official seal, this o AP ;;/‘/_‘ day of :.} Ve , 1954
(gt i 2ttt

My Commission expires:
Notary Pubtic

’

" OFFICIAL SEAL - / Thiz ins’rument was prepared by:
JUNE ULRICH - B
NOTARY PUBLIC. STATE OF ILLINGIS e tdes 2 _
MY COMMISSION EXPIRES 10/1/96 Ny
Yeuoe o Goe bbby T Gt )
(Address)

(Space below This Line Reserved For Lender and Recorder), )

. 4t ~=...Return To:
Dy T Sgm~ddeimehold Bank, £.5.b.
SR A NI ff.l 961 Weigel Drive
.. b IC ‘1;' Eimhurst, [L 6026
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