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MORTGAGE

&l‘ NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
o OR ITS AUTHORIZED AGENT.

f’(\:The attached RIDER is made a part of this instrument.

- >~ THIS INDENTURE, made this ITIH duyot MAY 1993 between
| } MITHAEL L. WRIGHT AND LA RI'TA WRIGHT, HUSBAND AND WIFE o )
93464180

, Moatgagor, nnd

BANK UNITED OF 17 NAS FSH
3200 SOUTHWEST FIEFWVAY, #2000, HOUSTON, TEXAS 77027
8 corporation organized and cxisting ‘under the laws of THE UNITED STATES OF AMERICA ,

Mortgagee.

WITNESSETH: That whereas thx 'dirigagor is justly indebied to the Morigagee, es Is evidenced by o certain
promissory notc cxeculed and delivered” by the Morgagor, in favor of the Morigagee, and bearing cven dale
herewith, in the principal sum of SIXTY SIX T HOUSAND SEVEN HUNDRED TWENTY

THREE AND NO/ 100

Dollacs (S8 66,723.00 )} payable with irierest at the rate of SEVEN AND 50/ 100

per centum ( 7.54 9 per annum on the unpald balance entil paid,

and made payable to the ordes of the Morigagee al its oflizy HOUSTON ‘ .

TEXAS .
or at such other piace as the holder may designale In writing, und delivered or mailed to the Mortgagor; lhe saiqd ;f,
principal and intorest being payablc in monlhly installmenis of on
FOUR HUNDRED 51XTY S1X AND 54/ 100 . L~
Daltars ($ 466.54 3 beginning on the firsiduyal JULY , 19%3 , and 'f;
continuing on the first day of cach month thereafler umil the wotr ‘s fully paid, except Ihal the final pryment 7},
of principal and Inlerest, If not sooner pald, shall be due and payable on thedrst day of o=

JUNE y 2023

NOW, THEREFORE, ihe sajd Mortgager, for lhe betior sccuring ol the/payment of said principal sum of
monoy and interest and the performance of the covensnts and agreements hercin coniained, <oes by these pres-
onts MORTCAGE and WARRANT unto the Mortgagee, its successors or assigrs. ‘(v following described real estaie
sluate, lying, and being in the county of COOK and the
State of lllinels, to wit: . DFE TR RECORBINGS 427 .59
THIF IS THAN DY&S 0471T/9F 11:18:00

PARCEL 1: LOT 1 IN BLOCK 304 IN LIONCREST SUBDIVISION, BEING % 158 ¥ W -—5 3 —4.£ 3485
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNs}ifp "0147 1 RECORDER

35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1

AS SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED

AS DOCUMENT NO. 20281108 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY,

ILLINOIS.

REFERENCE IS HEREBY MADE TO THE VA SECURITY INSTRUMENT RIDER ATTACHED

HERETO ARD MADE A PART HEREOQOF FOR ALL PURPOSES.

TAX ID NUMBER 31-26—315-022

TOGETHER with all and singular the lencments, hercditaments and appurtensnces thereunto belonging, and
the ronts, issucs, and profits thercof; and all fixtures now or hercafier attached to or used in connection with
the premiscs hercin described and in addition thersto the following described houschold appliances, whica are,
and shall be deemed to be, flxtures and a part of the rcally, and are n portlon of the sccurity for the indehtedness

hercin mentioned;
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Should the Deparntment of Veterans Alffairs fall or refuse to issue s Guaranty of 1he losn secured
by this (Deed of Trust or Mongage) uwnder lhe provisions of e Scrvicemen’s Re-adjusimeat Aet of 1944,
as ememdod, within sixty days from the dote this loan would normally become eligible for such guaranty, the holder
may ceclare the Indebtcdness hereby secured at once due and paysble and may foreclose imimediaicly or may

exoreise any pwher rights hercunder or take any ether proper action as by taw provided.

The morigager covenants and agrees thal so long as this morigage and ihe sald note  secured hereby

a1t Insured under the provisions of the Scrvicemen’s Re-adjustimen Act of 1944, he will not exceute or file for record
any instrument which [mposes u restriction upon the sale or occupance of Hie morsigaged property on the basix of race,
color or creed. Upon any violution of this undertnking the morigagec may, #1 s oplion, declare the unpaid balarce of

1he debt secured hereby iimmedistely due and payable.

TG HAVE AND TO HOLD the above.described promlses, with the sppurienances and {ixdurcs, unto the said Mongsgee,
}8 succcssors ans sssigns, forever, for the purposes and uses herein sel forth, free from all rights and benefiss umler and
by virtue of the Horicatead Exemption Laws of the Staie of Ulinols, which said rights snd benefits the said Morigagor

docs hercby cxpressly rilevse and waive.

AND SAID MORTADTR covenants and agrees:

To keep skid premises bid gzad repair, and not lo do, or permil to be done, upon said premises, anylhing that may
lmpair e value thereof, or of e sccurity intended 1o be cffected by virtue of this instrument; not to suffer any llon of
mechanics men or matredal men 10 alsch fo satd premises; 0 pay to the Mortgagee, as herelnpfier provided, uniil said
nole s fully paid, (1} a sum sufficicit ‘o pay wil taxes and asscssments on sald premises, or any (ax or assessment thit
may be levied by suthority of the Swic of [llinals, or of the county. lown, village, or elly in which he said jand is sltuate,
upon he Mortgagor an scceunt of the own'shld thercof; (2) o sum sufficient 10 keep all buildings that may m any time
be on sald premises, during the comsinuance ~f caid indebtedness, insured for the bemeflt of the Morlgageo in such type

of types ol hazard insurance, and in such amounts, us nay be required by the Morigagee,

In case of the refusal or negiect of the Mortgegr, <@ make such pauyments, or (o satisly any prior lien or incumbrence
other than that {or laxes or ussessmcnis on said premises, <o keep said premises in good repair, the Morigegee may pay
such taxes, asséssments, snd jnsurance premiums, when cue, ond may make such repairs o the propery herein morigaged
B3 may reasonably be deemed necessary for the proper prisirvation thereof, and any moneys so paid or expended shall
become 50 much addltionsl indebiedness, secured by this mongiyy, shall bear intercst at the rale provided tor (n the principal

indebtedness, shall be payable thiny (30) days afier demand and s%s’! be paid out of procecds of the sale of the mortgaged
premiscs, if net otherwise paid by the Morigagor. :

Upon the request of the Morigagee the Mortgagor shall exccure «ia deliver a suppleicttial nate or notes for the sum
or sums advanced by the Mortgagee for the alieration, modernization, improrement, malntenance, or repair of said premiscs,
for taxes or assessmenis against the same and for any other purpose guthorized heicunder. Said nole or noies shall be secured
hereby on & purity with and as fuily as if the advance evidenced thereby weve inviuded in the nole first described above.
Said supplementaf note or notes shall bear inferest at the rate provided for in the princiral indebledness and shel) be payable
in approximately equal monthiy payments for such period as may be agresd upon Ly -thc creditor and debtor, Failing to
rgree on the maturity, the whele of the sum or sums so advanced shall be due and paycule thirty (30) days sfter demand
by the credilor. In no event shall the maturity extent boyond the ultimate maturity of the note Grst described above.

It i3 cxpressiy provided, however {all other provisions of this moriguage to the contrary nolwatstanding), that the Morl-
gegee shall nn! 52 required nor shail it have the right to pay, discharge, Or remove &ny tax, assefoment, or tax lien upon
or against the premises described herein or any part thereofl or ihe improvemenis siluated thereon, so 'ong as the Mongagor
shall, in good faith, contest the same or the valldily thereof by appropriate legal proceedings brought ip-a count of compe-
tent jurlsdletion, which shall operate 1o prevent the coliecton of the tax, sssessment, or lien so conteite and the sale or

forfetturc of the said premises or any part thereof ! salisfy the same,

AND ihe said Mortgagor futher covenants and agrees ns follows:

Privilege is reserved to prepay at any lime, without premium or fee, the enlire indebiedness or any part thercof nol
less than the amount of vie installment, or one hundred debars ($100.00), whichever is less. Prepayment in full shail be
credited on the daie received. Partial prepayment, olther than on an instaliment due date, nees not be credited umil the
ncxt tollowing insinliment due date or thirty days afier such prepayment, whichever is earlier,

Togeiher with, and in addition to, the monthly payments of principal and inlerest pavable umicr the terms of the nele
secured heceby, the Mortgugor will pay to ihc Morigagee as Trustec under e terms of this trust as hereinafier stated,

on the fitst day of each month unlil the said note is fully pald, the foitowing sums:

(a} A sum equal to ihe ground remts, it any, next due, plus the premiums that will next become due aml payable
on policies of fire and other hazard insurance covering the morigaged property, plus taxes and assessments
next due on the mortgaged praperiy (al! as estimated by the Morigagee, and of which ihe Moerngsgor is notificd)
less ail sums aircady paid therefor divided by the number of monihs to ¢lapse before one mormnih prior o the
date when such ground rents, premiums, xes and assessments willi become delinquent, such sums to be held
by Mortgage: in trus! 1o pay said ground renfs, premiums, taxes and assessments.
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() The aggregale of the amounts payable puisusnt to subparagiuph (a) and hose payable on the note securcd

hereby, shull be pald ln & single payment sach moath, to be applicd to the following itlems in the ordor stated:

I ground renty, iF any, taxes, asscssmenis, fire, and other huzard insurance premiums;

II. inicrest on the aole secured hereby; ind

11}, samortization of the principal of the said note.
Any doficiency {n the amount of any such sggeegaie monthly paymeni shall, unless mude gooed prior
to the due dawe of the next payment, constituic an evenm of defaull under this Mortgage. At Moitgagee's
option, Morigagor will pay a “Inte charge® nol exceeding tour per cemtum (4%) of any instellmem when
pald more than Bfieen (15) days after the duc date thercol 10 cover Ihe extra cxpense involved in han-
dling delinquent payments, bul such “lale charge" shell nol be payable out of the proceeds of sny sale
made to saiisfy the Indebledness secured heteby, unless such proceeds are sufficient 1o discharge the cp-
tlire indebledness and all proper cosss and expenses sccured heredy.

If the lolal of thc paymenis made by the Morigagor under subparagmph (1) of the preceding parmgraph shall
oxceed the smount of paymen's ecluaily mede by the Mortgugee as Trustee for ground rents, faxes, usnd asscssments,
or imsumnce premiums, as lhe case may be, such excess shall be credited on subscquent puymosts 1o be mide by
the Mongagor for such ltems or, at the Morigagee’s option as Trustee, shail be refunded 10 the Morigagor. I, howewer,
such monthly paymini shall pot be sufficient to pay such items when the same shall become duc snd payable, the
Morlgagor shalt pay o the Morngngee as Trustee any amount nccessary lo make up the deficiency. Such payments
shall be made within' thinty (30) days sfter weltien notice from the Mortgagee stating the amount of the deficiency,
which notice may be glvzooby mail. If at any time e Morigagor shall werder o the Morigugee, in sccordance with
the provisions of ihe notu s.cured hercby, full payment of the entire indebtedness represenied thereby, the Mortgugee
as Trustec shadl, in computiig the ameount of such indebledness, credit to the acceunt of the Morigagor any crecit
balance remaining under the provicions of subparsgreph (a) of the preceding paragrph. If there shall be a default
under any of the provisions of this ‘norigage, resulting in a public sale of the premises covered hereby, or if the Mort-
gngec ucquires the property othem'se niter defaull, the Mortgugee as Trustee shadl apply, ai the lime of the com-
mencoment of Ruch proceedings of a1 fog) ime the property is otherwise scquired, the amount then temaining 10 credht
of Morngagor under said subparagmph () a3 a8 credll on the infercst accrued and unpaid and the balance 1o the prin-

clpal then remaining unpaid undor satd nole.

AS ADDITIONAL SECURITY for the puymemt of the indebiedness aforesaid the Mortgagor does heseby assign
to the Morigagee all the rents, Issucs, and prolis now, due or which may hereafter become due for e use of the
premises horcinabove describcd. The Mortgagor shalc e entitled 19 collect and relain all of said rents, {ssucs and
profiis until defavit hercunder, EXCEPT remis, bonusts and royalties resuliing from oil, gas or other mineral leases
or conveypnces therof new or hereafter jn cffect. The lssec assignee or sublessec of such oil, gas or mineral lemic
is dirccted to pay any piofits, bonuses, Tomts, revenues osoroyatties to the owner of the indebicdness secwred hereby.

MORTOAGOR WILL CONTINUQUSLY maintain hazerd| jssurance, of such iype or types apd amounts as
Morigagee may from time to time reguire, on the improvements’ now or hercatier on sald premises, and except when
payment for all such premiums hus therctofore been made, hefshe will pay promptly when duc any premiums thercfor,
Al insurence shall be carried in compantes mpproved by the Mortgares and the policies and rencwals thereof shall
be hold by the Morigegee and have altached (hereto tess payabie clauses qn \Iavor of and in fomn acceplable to the
Morigagee. In event of loss Mortgagor will give immediatz notice by muil to the Morigagee, whe may make proof
of loss if aot made prompily by Mortgagor, and each insurance company corcsiied is hereby asuthorized and directed
to make payment for such loss direelly to the Mongagee instead of o the iiorigegor snd ihe Morigagee jolnlly,
and the insurance proceeds, or any part thorcof, may be applicd by the Morigagee s ils oplion either to the reduction
of the indebiedness hereby secured or to the restomalion or repeir of the preperty  damgged. In cvent of foreclosure
of this mortgage, or other wansfer of title to the mortgaged property in exiinguishmeot of ihe Indebtediess sccured
herehy, ali tight, tile and intcrest of the Mongagor in amd 1o any insurance poticies then in force shall pass 1o ihe

purchassr or grantee.

IN THE RVENT of default in making any monthly payment provided for herein and in e/ nole securcd hereby,
or In cast of # breach of any other covenant or agreement herein stipulated, then the whole of said principal sum
remaining unpaid logether with accrued intereat thercon, shall, s the clecton of the Moerigagee, withrut nolice, bocome

immediately due and payablc.

IN THE EVENT that the whole of said debt is declared o be due, the Morigagee shall have the right immediate- ;

w
€
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N
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¥ io foreclose this morigage, and upon the fling of any bill for that purpose, the court in which such bilt is filed ~

may al any time thereafter, either before or afier sele, and without notice to the said Morigagor, or any parly claim-
ing under said Morigagor, and withoul regerd to the solvency or insolvency at the time of such spplication for &
receiver, of the person or persons iable for the payment of the indebtedness secvred hercby, and withowt regard to
the value of said premises or whether the same shall then be occupied by the owner of the equilty of redempiion,
#s a homeslead, appoint a receiver for the bencfit of the Morlgagee, with power to coliect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, dusing the
full sintutory period of redemptlon, and such renls, issues, and profils when collected muy be applied toward the
payment of the Indebicidness, cosls, taxes, insurance, and other iwems necessary for the profection and preservation

of the property.

IN CASE OF FORECLOSURE of this mongage by said Mortgegee in any court of law or equily, a
reasonable sum shall be allowed for the solicitor’s fees of (he complainant end for stenogrephers” fees of the
compiainant in such proceeding, and also for all ouwtlays for documentary evidence #nd the cost of & compicie abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
ahail be made a pany ihercto by reason of this mortgage, its cosis and cxpenses, and the reasonable fees and charges
of the attorncys or solicitors of the Mortgsges, so made partics, for services in such suit or proceed-
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ings, shall bo a further lien smd chirge upon the sald prem -aLL under thIS whortgAge, and “all such expenses  shall

become so much additionn! indebtedness secured heroby amd be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED In nny decree foreclosing this morgage and be paid out of the proceeds of any
sale made In pursuance of any such decree: (1) ALl the costs of such suil or suits, sdvertising, saie, and conveyance, In-
chding reasonthic attorneya’ |, solicilors', »nd sienographers’ foes, outlays for documentiry cvidence and cost of sald abstract
and examinaton  of title; (2) sl the moneys  advanced by  the Morngagee, 0 uny, for any  purpose  author-
tzed in the mongoage, with inierest on such advances st the 1o provided for in the principel indebledness, from the time
such advances ase made; (3) all the nccreed inlerest remnining unpaid on the indebledness hereby sceured; (1) all the said,
principat money remaining unpaid; (5) all sums pald by the Department of Veterans AfTairs on account of the guaraniy or
insusnnce of the indebtedness sceuted hereby, The overplus of the proceeds of sale, if any, shall then be pafd 1o the Morigagar,

It Mongagor shall pay said note at the Ume and in he mannes aforesald and snall abide by, comply with’
and cduly perform el the covenants  and  sgreements herein, then this conveyince  shall be nutt and  void  and
Morigugee  will, within thirty duys after writlken domand  therefor by  Morgagor,  exccute n rclease  or satiatne-
tion of this morgege. and Mongagor hereby waives the henelits of all ststuies or laws which require the carier
sxecution or detivery of such release or satisfaclion by Morngagee.

The licn of this imstrument shall remadr in full force nnd cilecl duting any posiponement or txtension of
the time of puyment of the indebleduess or any part thereof herehy secured; and poo exwension of the line ol
puyment of the ¢cby hereby sccured given by the Morigagee o nny successor i inderest of the Monigagor shall
operaie 10 selease, in'wiy manner, the original linbllity of the Morigagor.

I the indebicdresy secured hereby be  guamantced  or  inswred  under Thle 38, United States Code, such
Title and Regulations—wiued thereunder amd in cflect on the date hereof shall govern the rights, duties  and
flabilities  of the partics_osmelo, and any  provisions af this or other  Instruments exceuted  in conncclion  with
sald induhicadness which are irconsisient with said Title or Regulations itre hereby umended (o confurm thereto,

THE COVENANTS HEREI'Y TONTAINED shnll bind, and the benefity and advanlages shall inure, o the respretive
heirs, exccutors, adminisirators, Svzessors, and assigns of Whe partics herelo, Wherever used, the singular number shall
include the plural, the plura) the singréas, and the wrm "Morigagee” shall include any payce of the Indebtedness herchy
secured or any transterec thereof whethen by ¢ peration of law or olherwise,

WITNESS the hand and senl of the Mortgrgor, the duy and year fhist writlen. R
- ? A
, - /
p—— 5 o 4 / o
P ,-,\/‘"_.v(- ,/((:/ 6’.\..»’ {_f,‘ (4 ) AL S ,’C}--/

SEAL
TARITA WIGHT 7 - (SEAL]

(SEAL)

ISEAL] ' [SEAL]

STATE OF ILLINGIS _ S5

et

COUNTY PF G o{ /(/‘ ]
I, Na's . @ (ATROR |, potary public, in and for the County snd State aloresaid, Do Hereby
1

Centify ‘That - MICHAEL L. WRIGHT AND LA RITA WRIGH'T, HUSBAND AMDAYIFE
personaily known tome to be the same pemon whose

names ARE subseribed o the foregoing instrument appeared before me this duy n persen and  acknowledged
that THEY  signed, sealed, and delivered the sald Instrument as THEIR free and votumary ac? for the uses and pur-
poses therein set fonth, including the relense and walver of the right of homestend.

This Instrument was prepared by: GIVEN under my hand and Notaris! SGa! this Q”]"‘h‘w

" ) , , 16 63

1l GREENWAY PLAZA, 10TH FLOOR
HOUSTON, TEXAS 77046-1102

RETURN ORIGINAL TO: Novary Public.

BANX UNI'FED OF TEXAS FSB
SWOOD RDj 4TI FLOOR
IRG, ILLINGHS,

STATE OF ILLINOIS
day of

and duly recorded in Book
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THIS RIDER is made this  27TH day ol MAY , 1993 | and is incorpormed
into and shalf be deemed (o amend and supplement the Morigage, Deed of Trust or
Sccurity Deed (the "Security Insttument™) of the same date given by the undersigned
(ihe "Borrower”) to secure Borrower's Note (0 BANK UNITED OF TEXAS F81

(the "Lender”) of the same

date and covering the property described in the Security Insirument and located at:

3041 ST. IVES CQURT, RICHTON FARK, LILIANOIS 60471
{Property Address) .
ADDITIONAL COVENANT, In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as foliows:

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
QEZPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

A. TRANSFER OF 7% PROPERTY: This loan may, at the option of the holder, become
immediately due and payable upon transfer of the property securing such loan to uny transferce,
unless the acceptab.lity of the ussumplion of the loan is established pursuant to Section |

3714(u) of Chapter 37, Tule 38, United States Code,

B. FUNDING FEE: A [ez eoual to one-half of 1 percent of the balance of this loan
as of the date of transfer ot the property shall be payable at the time of transfer (o the
loan holder or its auwhovized. agent, as irustee for the Department of Velerans
Affeirs, If the assumptor (ails lo pay this fee at the time of transfer, the fee
shall constitute an additional decb! ‘o thay already sccured by this instrument, shall
beay inlerest at the rate herein provizaa, and, at the option of the payee of the indebledness
hereby secured or sny transferce thercof, hall be immediaicly duc and payable. This fee is
automatically waived if the assumptor i exempt under the provisions of 38 U.5.C.. 3729(b).

C. PROCESSING CHARGE: Upon applicatior for approval to allow assumption of this loan, a
processing fee may be charged by the loan 'older or its authorized ageni for determining
the creditworthiness of the assumptor and) subsequently revising ithe holder’s
ownership records when an approved transfer iz ~ompleted.  The amount of this charge
shall pot exceed the maximum established by the Depusrtment of Veterans Affoirs for a loan
io which Section 3714 of Chapter 37, Title 38, United Starss Code applies.

D.  INDEMNITY LIABILITY: I this obligationis assumud, then the assumptor hereby agreesto
assume all of the obligstions of the veteran under the {eims of the insiruments creating
and securing the loan, including the obligmion of the vetersn (o indemnify the Depanment
of Veterans Affairs 10 the extemt of any claim payment aricing from the guaramy or
insumance of the indebtedness created by this instrument.

All other conditions of the Security Instrument shail remain in full~force and cffect.

IN WITNESS WHEREOF, the said Borrower has executed this instrument.ihe day and year
first aforesaid,

- . 3 7 - ’ L
%@ﬂ*&ﬂx e A I %
MIC T -

L. WRIGHT “1.A RITA WRIGHT

THE STATE OF __ILLINOIS
COUNTY OF __COOK 8

This instrumem was acknowfedged me on this the __- 9\/}{‘\’ day
of MAY A"H 4 b CHARL L/AWRIGHT AND .

LA RITA wmc;wm%g_‘g&_’:ﬁ =
_. ) ? M- ?ERM 4 ,/'{/’
- .

£ NDA

P % P
watary - tary Pdblic infand for the
By Con Stage of . ILLINOIS- 1

v e
-4 hc:'f"»{\ ﬂ,‘ , J\i(’ QT ey ot
{Printed name of Notary)

ST&IN4.5L. M Commission Ex ises:
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