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MORTGAGE #L1337-16

93463513
THIB MORTQAGE (" Sty inslrument”) Is given on Juns 14, 1893. The mortgagor Is GERARDO LARA ang ZE3TELLA M. LARA, HIS
WIFE {"Borrower”). This _Zec/ .ty instrument Is piven to 1sl FEGERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, which Iy
organized and exisling under t'i> |aws of the Unlied Stales of America and whose address (5 2121 8. MANNHEIM AID, WESTCHESTER, 1L
60154-4391 {"Lender”). Borrawsr .aves Lenger the principal sum of Fitty Two Thousand & 90/100 Dollors (U.S, $62,000,00), This debl is
ovidanced by Batrower's nole dated the, sume dale gs this Secuwily insbhument ("Note™}, which provides for monthly paymanis, with the full debt, it nol
paid earfier, due and paysble on Seplar.b 8, 2018, This Sscurily Inslrumant secures to Lender: (a} the repuymeni of Ine debl evidenced by the
Nole, with interest, and all ranewals, axlensio~x and modificalions oi the Nole; (b) the paymaent of al! olher sums, wilh Inlarest, advanced unde
paragraph 7 {o prolget the securily of this Saud y 'ustrument; and (¢} the perfermance of Barrower’s covenan!s and agreemanis under this Security
insfrument and the Nate. For Ihls purpose, Boir-wer does horghy morigage, grant and convey o Lender the Inllowlng doscribed property located in

COOK County, Winois;
LOT 12 IN BLOCK 9 IN MIDLAND DEVELOPMENTY COMPANY'S NORTHLAKE VILLAGE, A SUBDIVISION OF THE NORTH 1/2 OF THE

NORTHWESY 14 OF SECTION 5, TOWNSHIP 38 RORVY, PANGE 12, EAST OF THE THIRD PRINCIPAL HMERIDIAN, (EXCEPT THE SQUTH 206.7
FEET OF THE WEST 208.7 FEET EAST OF WOLF ROAD "N (HE NORTH 1/2 OF THE NORTHWEST 1/4 AFORESAID}, iN COOX COUNTY,

ILLINOIS. PERMAHENT INGEX NUMBER: 150554150000
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which has ths address of 112 SOUTH ROY AVENUE, NORYHLAKE, Illinols eg1e4 {*Prorerty Addresa”);

TOGETHER WITH &ll the improvemanls now o hareafler erected on the properly, srd 2l sasements, éppurienances, and fixiures now o
horoatior s parl of ihe proparly. AY repiacemanis and addiions shall also be covered by this Shcu iby Insfrumarit. AJl of tha foregoing s relerrad 10 in
this Security Insfrument as e "Praperty.”

BORROWER COVENANTS |hat Borowas I3 lawiully seised of the astale hereby convaypd and has {he right 1o morigage, grant and convey tha
Propedy and that the Praperly is unonoumbered, excepl for encumbrances of record. Borrower warrens and will detend genarally the Gille to the
Property apainst al claims and demands, subject to any enctimbrances of record.

THIS SECURITY INSTRUMENT combinas unitorm covenanis for natlonal use and non-uniform covenaniy with linited variailons by jurdsdiction Ig_ D)

canstitule a untorm security Insttumen! covering real property. [V
UNIFORM COVENANTS. Borrawer snd Lender covenant and agres as iokows: S E:
1. Payment of Principal anit Inleres); Fropaymaent and Late Charges. Bosrrowor shall promptly pay when due ‘ne princlpal ol and Interost o o

the debl evidanced by the Nole and uny prepaymen! and lale charges dus under Ihe Nnle.
2. Funds for Taxes and lnaurance. Subjec! lo apphicable law or lc & wrillan waiver by Lender, Bocrower shall pay o Lander on tha day manthihd

paymaniy are dua under he Note, unti tha Nots Iz paid in ful, a sum ("Funds*) for: (a) yoarly laxes and assessments which may aftain priosity over |
Security Instrumestd as a Nern on the Propearty: (b) yesrly leasghold paymanls or ground rents aa the Property, If any: (c) yeary harard or property
insurance premlums; (3) yearly flood Insurance premiums, il any; (e} yesily morigags insurance premiums, H any: and {f) any sums payabla by
Borrower to Landor, In accordance with the provisions of paragraph 8, in fieu of the payment of morigage insurance premlums, Thesa tams are called
"Escrow ilems.” Lsnder may, al any lims, collect and hold Funds in an amount! ol to exceed the maximum amount a lender 10r & federatly relaled
maorlgage loan may require for Borrowaee's ascrow account undar the fadaral Real Eslalte Sethement Procudures Act of 1874 as emanded from time to
Heme, 12 U.S.C. Section 2601 et 18q. ("RESPA"), unless anolher law tha! applies to the Funds sels a losser amouni. It so, Lender may, at any {me,
colact and hold Funds in an amounm nol to exceed he fesser amount. Lendar may sstimate the amaunt ol Funds duve on the basis of current data and
roasonable estimates al expandilures of fulure Escrow itsms o otherwise In accordance with apphicable iaw,

The Funds shall be held in an Institution whose deposils are Insured by a fedoeral agency, instrumenialily, or entity (including Laender, it Lendor Is
such an Insfilulion) or in any Fedoral Home Loan Bank. Lender shall apply ihe Funds to pay tha Escrow Hems. Londar may not charge Borrower for
hotding end applying the Funds. annually artalyzing the escrow accounl, or veritying the Escrow ltems, uniess Londer pays Borrower intores! on the
Funds and applicable law permits Lender lo make such B charge. However, Lender may require Bomrower {0 pay 4 one-lime charge for an
indepanden! real estale lax reporting servics used by Lender in connection with this loan, unless applicabic law provides othorwise. Unless an

Borrawer and Lender may agrea ki wriing, howover, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual
Elccuunﬁnq of ihe Funds, showing credlls and debits 1o the Funds and the purpose for which each dabtit 1o the Funds was made. The Funds are

0 agreement is made of applicabla law requires Inieras) to be pald, Lender sholl not be required 1o pay Borrower any interes! or sarnings on tha Funds,
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|mm¢dilwy before ihe taking. Any balance shall be paid o Borrowar. |n the evenl of a partial taking of the Property in which the fair merke! vaiue of
the Properly immadistely before the taxing Is loss than the amount of the sums secured immodiately before the taking, unless Borrowsr and Lender
olherwise mgree In wrlting or uniess applicable law otherwise prevides, the proceeds shall be applied 1o thae suins secured by this Secuslty Insrumen
whether o not the sums are then due.

It the Property ls abandoned by Borrower, or If, afier nolice by Lender 1o Borrower that the condemnor offars o make an award or seltia & claim
lor darmnages, Borower falls to respond lo Lander within 30 days afler the date ihe nofice is given, Lender is authorized ‘o cdliect and apply the
proceeds, al its optlon, sither lo restaralion or repair of tha Property or lo the sums secured by this Securlly Inslrumant, whether or nol then due.

Unless Lender and Borrower otherwise agree In writing, any appiicallon of procoeds to principal shati not extand or posipona the dus aois ol tha
monihly paymenis referrad to In paragraphs 1 and 2 or change ths amount of such payments,

11. Borrower Mot Relsased; Forbsarance By Londer Mol & Walver, Extension of \he {ime lor paymsnt or modification of amortizalien of the
sums seciired by this Securdty Insirument granted by Lender to any successor in interest of Borrower shall nol cperale o roleass the lablllly of the
onglnal Borrowsr o Boffower's SUCCessos in interest. Lender shall not be required to commence procesdings againsl any successor in interest or
refuse to extend time lor paymeni or otharwise modify amordization of (he sums secured by this Securlly Instrumeni by reason of any demand made by
the original Borrowsr or Borrower's successors in inlorest, Any forbearance by Lender in exe:cising any right or remady shall nol be a walver of or

praciude the exercise of any right or remedy.
12. Successors wid Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenanis and agreaments of this Securily instrument shad

tind und bensfit the successcrs ancd assigns of Lender and Borrower, subjec! to the provisions of paragraph 17. Bomower's covenanis and
agreemonis shalt be joinl and several. Any Borrower who co-signs this Securily Instrumant bul does not execute the Nole: (a) is co-signing this
Securily instrument only to mortgage, grant and convey ihat Borrower’s inferest in the Praperty under the terms of this Security laskrumeny; (b} is not
personally nbligated t~ ray the sums secured by this Security Instrument; and (¢) agrees thal Lender and any olher Borrower may agree 1o exland,
modity, forbear or mane 7 ny accommodgations with regard lo the 1aims of this Security Inglrumant or the Nole without thal Borrower's consent.

13. Loan Cherges. ¥ the loan secured by this Securily Insirumant s sublect to a law which sats maximum foan chesges, and thal law is finally
inmerpreted so thal lhe [hte as) o ather loan charges collected or to be collecied in connaction with the loan excoed the permitled lmils, then: (a) any
such loan charge snall ba rrJdrzed by the amount necessary lo raduce the charga 1o the purmitied imif; and (b} any sums slready collacied from
Borrower which excaeded pr.mil ad limits wikk be refunded lo Borrower. Lender may choose to make Ihis refund by raducing the principa!l owed under
the Note or by making a direct pavnienl to Borrower. i a refund reduces principal, the reduction will be realad as & parlial prapaymont withoul any
prepaymani charge undar the Nowo.

14. Nofices. Any nctice to Baitoy es provided for in this Security insirument sheil e glven by delivering it or by mailing it by first class mal untess
sppiicable law requires use of anothe’ rethod. The nolice shall be diracled to the Property Address or any colher address Borrower designates by
nolice to Lendar. Any nalice 1o Lendes shall ba givan by firsi class mail 1o Lender’s address slated herein or any other address Lender designales by
nolico to Bonrower. Any nofice providad for In lhi= Securily Insirumenl shall be deamed 1o have been given lo Borower or Lender when given as
provided in this paragraph,

t5. Governing Law; Severabiily. This Sacurlt; instrumer! shall be governed by federal law and the law of the jurisdiction In which lhe Propsry
ia jocated. In the eveni thal any provision or claus( of lLis Securily Instrumen or the Nole conflicts with applicable taw, such conflici shall not atfect
olher provisions of this Security Inslrument or the Nuiz viilch can be given effeci withoul the confficling provision. Te this end tha provisions of this
Sacurity Instrument and the Nole are daclarad to be savvatis

16. Borrower’s Copy. Borrower tha¥ be given vne co nfo mzd copy of the Nole and of Ihis Security Instrument.

17. Transter of the Property or & Beneficlal Iniaresi i:: Farrowes. I ail of any part of 1he Proparty or any inlerasi in it ls sold or Wanstarred (of If
4 baneficial intecrest In Borrower is sotd or transiered and Borro ¥er is_not a nalural person) without Lender's pror wrillen consent, Lender may, al iis
oplion, require immadiale paymenl in full of al sums secured by IFs Sicurity Instrumenl. Howaver, this option shall not be exercised by Lender if
exercise is prohibliad by tederal law as of the date of Lhis Sacurity ins*rument.

11 Lender exeicises this oplicn, Lander shall glve Borrower notice o’ aciielaration. The nolice shall provide a penod ol not less than 30 days ltom
iha date the nolice is delvered or mailad within which Borrawer musl pay 8" sums secured by this Securlly Insirument. )t Borrower fails to pay these
sums prior 'o the expiration of this pericd, Lender may invoke any remedies pirritied by this Securily Instrument wilhout further notice or demand on
Borrowar, '

18. Borrower's Right 10 Rainainte. ! Borrower meets cerlaln condilions, Zorrower shall have the righl to have enforcement of this Securiity
instrumeni discontinuad at any time prior to the eardier of: () § days (oF such other ya7iud as applicable law may specily for relnsinlemernt) belore ssla
of ihe Property pursuant ta any power of saha conlained in this Securily Insirument; or (G} eniry of a judgment enforcing this Security Insirument.
Those conditicns are thal Borrowsr: (a) pays Lender al sums which then would ba due under lhis Sacurily insirumenl and the Nole as it no
acceleraillon had occumed; () cuwes any defaull of any clber covanants or agreements, (7, pays alt expensss Incurred in enforcing this Securily
Instrument, tncluding, bu! not iimited te, reasonable attorneys' fees; and (d) takes such acilon (s L nder may reasonably require {o assiire thal the lien
of Ihis Security Inztrument, Landar’s righis in the Proparly and Borrower's obligation {o pay tha sumy vecured by this Securlly Instriment shall conlinue
unchanged. Upoa relnstalement by Borower, this Sacunty Insttumant and the obligations sec::z2 hersby shall remain fully edfective as if no
acceleration had occummed. However, this righl 10 reinstate shalt ncl apply in the case of acceleration uider pamgraph 17.

19. Sale of Nole; Change of Loen Servicer. Tha Nole or & partial inlerest in tha Note (logether with 'his Security Insirument) may be sold one of
more limes withoul prios nolice to Borrower. A sale may resull in a change In tha enlily (known as the .oan Sxsicen) Lhal collects monthly paymenis
dus under the Nole and this Security Instrumant. There also may be one or more changes of tha Loan Servicor unr sialed o a sale of the Nole. I thare
Is a change of ho Loan Servicer, Borrower will be given wrilen nolice of the change in accordance with paragicza ©4 above and applicable law. The Cd
nolice will sigte the name and address of the new Loan Servicer and the addresa to which payments should be mudr. Tie nolica will also conlain any
olher Information requiied by applicable law.

20. Hazardotis Substances. Borrower shall not cause of permil 1he prasance, use, disposal, slorage, or releas( of any Harardous Subslances
on or in the Property. Borrower shall not do, nor allow anyone else o do, anyihing affeciing the Property thal Is In +Aolatichy = any Envirenmanlial Law. 'y
The preceding two senlencaes shall not apply to the presence, use, o sicrage on tha Properly of small quantities ot Hazusdous Substances that are CJT
generally recognized to be appropriale to normal residential uses and la maintenance of the Property.

Borrower shall prompily glve Lender written notica of any investigation, claim, demand, lawsull or other aclion by any governmanial or regulaiory
agency of private parly involving ihe Proparty and any Hazarduus Subslance or Environmenial Law of which Borrower has actual knowladge. C'O
Bomower laarns, of Is notifed by any governmaenial or regulatory authorily, that any remioval or other recnedialion of any Hazacdous Subslancs aﬁaciing
iha Property ls necessary, Borrower shall promptly iske all necessary remedial aclions in accordance with Ernvitonmental Law.

As used in ihis paragraph 20, "Hazardou:a Substances” are thone svbsiances defined as toxic or hazardous subslances by Environmanial Law und 3
the following substances: gasoling, kerosene, other lammable of toxic petroloum products, toxie pasticides and horblcides, volatila solvenis, malorlals ) A
containing ashesios or tormaidehyde, and radicactive materials, Ay used in this paragraph 20, "Environmental Law™ means fedoral taws and laws ol -
tha juriadiction whera the Property is located Lhat relale 10 health, safety or snvironmantal proteclion. 2

NON-UNIFORM COVENANTS. Borrower and Lender further ccvananl and agrea as follows:

2%. Acceleration; Reamadies. Lendar shall give notice 1o Borrowaer prior to acceleralion foliowing Borrower's breach of sny covenant or
agrsament In this Becurity Inatrument (but nol prior to accziardilon under paragraph 17 uniess appliceble law provides otherwiss). The nolice
shall specify: (aj the defauil; {bj the action required ta cure the dalauilt; (c) & dale, not tess than 30 days from the dole the nolice Iy given o
Borrowsr, by which the delsult must be cured; and (&) thal haiture to cure the detaull on or hefore the date specified in the nolice moy result
In acceleration of the aumas secured by this Security insirument, foreclosure by judiclal proceeding and sale of the Property. The nolice shall
turiner inform Barrower of the right lo reinstate affer acceleration and the right {0 assert in the foreclosure proceeding the non-oxislence of o
dutault o any oither detenss of Borrower to acceleration and foreciosure. If the defsuit is not cured on or before the dale specified in the
notice, Lender at Hs oplion may requirs immediate payment In fuill of sll sums secured by this Security instrument without further demand ang
may forecioss this Security Inslrument by judicial proceading. Lendsr shall be entitted lo callecl all expsnses Incurred in pursuing the
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THIS BIWEEKLY PAYMENT RIDER is made this t4th day of Juna, 1993 and Is Incorpomled inle end shall be desmed lo swmond and
supplament the Morigage. Deed of Trust or Security Deed ( the “Securily Instrumeni®), of the sama dale givan by 1he undersigned {the
"Horowe™) lo sacure Borrowes's Nole (the "Nots™) lo 18l FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER (lhe "Lender™) of

tha same date and covering the property described in the Security tnstrument and localed al:

112 SCUTH ROY AVERUE, NORTHLAKE, thinols, 60184
{Property Address]

ADDITIONAL COVENANTS. in u'fdmon to the covenanis and sgreements made In The Sacurity Instrumeal, Borrowsr and Lander further
zovenant and agrée as foltown:

A. BIWEEKLY PAYMENTS

The Note provides for the Borrower’s biweekly loan payments as fotfows:

3. PAYMENTS

{A) Time and Piace of Paymanis

I wik pay principal and interest by making payments evary fourisen days (lhe "biwpekiy paymenis™), beginning on June 28, 1993. | wiil maks
ihg Divepekly payments every fourtesn days untll | have pald all of Ihe principal and Inleresl and any alhar charges described below thal | may
owe under this N My biweekly payments will ba apphad to Inlecesi befors principat. 11, on Sepivmber 5, 2018 1 st ows amounts under
this Note, t will pay * o3& amounts ln i on that date, which Is caliad the "Maturity Dale.”

I will make my biwsskiv payments al 1gt FEDERAL SAVINGS & LOAN ASSOCIATIOMN OF WESTCHESTER, 2121 8. MANNHEIM RD,
WESTCHESTER, iL €(1F 44381 or al a differant place if required by the Note Holder.

®) Amount of Biwsaekly "-ay nanis

My biweekly payment wity be /. 11 amount of U.S, $181.80.

{C) Manner of Faymant
My biweekly paymanis will bs macs by an sulomalic deductinn from an account | wilt mainlain with the Nole Holder, or with a diterent entity

spacited by the Nole Holder. | wil k>2 suificient funds in the accouni to pay the tull amaunt of sach biweekly paymant on (he dale it Is due,
1 understand thal the Nale Holder, or an ~aily acling for the Note Holder, may deduci the emouni of my biwaehly paymenl! from the account
{0 pay the Note Holder for sach biwaskly ~yront on the dale it s due unlil | have paid all amounts owad under 1his Note.

B. BIWEEKLY PAYMENT AMENOMENTS TC 7AE VECURITY INSTRUMENT

The Security Insirumant is amended as follows:
(1} The word "monthly” I8 changed to "biweshty™ in 1o S ity Inarument wherever "monihly” appoars.
{b) in Uniform Covanant 2 of the Security Insirumen. (™ 1'ds for Taxes end Insurance™, the words “ons-twellih® sra changed 1o "one

twanty-sbch.”
BY SIANING BELOW, Borrawer accepts and agrees 1o tha lerms wnd cavenants contained in this Biweekly Payment Rider.

J%t&ﬂé’" (%;? = (Sea)

GERARDO LARA-Bormower

%\. {Saal)

ESTELLA M. LARA-BoiTower

93464549

Form 3178 2/88

MULTIATATE BIWEEKLY PFPAYMENT RIDER (Fixed Rate)-Singke Famiy-Fanale Mag Unitorm [nstrument
{paje 1 of 1 pages}
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