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MORTGAGE

gy Instrument”} is given on JUNE 9TH S, 1993
NGERMAN AND MARY GRACE RANGE, HUSBAND AND WIFE

S - ("Bomower"), This Security Instrument is given 1o

FIRSY FEDERATED, INC. . : .

which is organized and existing under . faws of ILLINOIS o -, and whose address is
133 E. QGDEN SUTTE §1, HINSPALE, TL 60521

(“Londes”). Bosrower awes Leader the prisu'ipnl aum of
ONE HUNDRED NINETY THQUSAND AND (N£ /200

Doltars (U.S. § 190,000.00 ). This deby 8 evidenced by Bomawer'y note dated the same date as this Secunty

Tnstrument (“Noie™), which provides for monthly paym nts, with the full debt, if not paid carlier, due and payshic on
JULY 18T, 2000 . This Security Instruircnt secures 1 Lender: (a) the repayment of ihe debt evidenced

by the Note, with interest, and &t renewals, extensions and modifications of the Note; (b} the payment of all othier sums, with

intercst, edvanced under paragraph 7 to protect e security of this srcwity lnstrument; sad (c) the pecformance of Bommowes's

covenanis and agreemeats under this Security Instrament and the Not<, Por this purpose, Borrower does hereby moptgage,

amm,and convey in Londer the foﬂowmg described praperty located in o
COOK ‘ County. inpis:

LOT 2 IN RBSUBDIVISION OF LOTS 30 TO 33 INCLUSIVE IN IUd 8L0CK 4 IN

. CUSHMAN’S RESUBDIVISION OF THE NORTH 1/2 OF BLOCK 4 IN SVUAFFIELD'S

_ ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

!

1N 14532-217-024 | o N ac J
S - B gg@bQS 1

’%

which has the address of 952 ‘WEST DYCKENS , CHICAGO
BRI ‘ s [Sureet] ‘ ‘ [City}

Winois 60614 ' - ("Property Address™);
S (2ip Cude) |
ILLINOIS - Single Family -- Fanate Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page { of d pages)
ITEM 1876L1 {9103) Genat Lakes Busiospa Forme, ine. I
' Yo Oidar Cal 1-800-330-8203 {1 FAX Q18-791-1128

MFIL9141-04/9]




o moe AINOFFICIAL COPY

I V) Wei0) erjeng ASITY IR
(rofod g fo 7 2¥1d) 06/6 $IGE W05
PUR SIUNOUR O Ul POUITIUTOW 5 [[BHS 9JURINSUL SIQ] "DOULINSUl SaNnbOI JOPUIT YIYM JO] ‘Buipooy] 1 Spony)
Suipnpour ‘sprezey 10 AUe pue 58819400 POPUAIXD, UL ) WL PIPNIOUL STHEZRY ‘03t] AQ SSO) wurede pamsin Auadoyd
ot uo P JANJEARN 10 Funsixo mou suouaacudiuy s ooy J[eys Jomowog  "dduesnsul Sraadosg so pawavyy g
-9an04 J0 Surs18 21 Jo 548D OF UIYNM SAOQE (0] 338 SUONIZR U JO JIOW 10 JUO DNT JO U] 71D AJSnEs freys
nxouog us oip Sinkjnuap sonou § samonog 9A18 Apw 9pudT ILINDSU] AAJIS SN J0A0 Amsoud wrme ew yoym
uai] & 01 120igns st Auadoad o jo wed AR jey SSGILUASP 1PPUDT J1 IUDSUIRASU] Anmaag sep o worp s Juntgpsogns
xapuer] 01 Asopmgsnes judwoarfe ue udtp A JO IOPIOY M1 WOSY SUNIIS (D) J0 WA ] JO WMDY N woasoud
o) orado uonndo s sapuzy o a1 yorys s8upaososd Ay AN A1 0 URUSIOJUD ISR SPUIPRD 10 £y upe oy
Yy pood v s3I0 (4) 29Uy ! Aqmdace JMmw 8w U} M £Q parmass worvdtGo o Jo otAed ot oy Simum
500150 (1) FOMOLIOE U TUAWRASH] A1LRAIS N 20a0 A00ud Ry 1d1gm vt Aue adaegosyy Apdunsid s semossoy
s A g Buouapian
sidiasas wpuer] o ysiwng Apdwand jreys omouog ‘Apdanp siwowded oS SaEW HMOLI0K )] ydeadent snp ropun
pied 2g 01 SUNOWR JO 50ROV jU BpurT O) ystwmy Apdmerd (reys Bmoutog umuked pamo vostxd 2 of Aoanp sum
uo uoy Sed [ppys Mmoaiog “uuew e u pred sou )1 a0 ‘7 yderdered up popiacid souurws ap wl suonediiqo asop Aed (eys
Pmonog "Ate J1 qua puncis 10 stuawded pioyasea pue jEawmnsu] ALnog sup a0 Luoud umne Ay yoiyw Auadolg
o o oiqmnguue suonisodun pue Soul) ‘sodIsyd 'SIMOUISSISSE ‘SIXET [[E Aed peys somouog  suaty {saBsey)) 'r .
“J0pI S JIpUR 9P So3mYd o1e] Aur 0} 5] puk ‘onp rediound o ‘qunoj fanp I ©) *pa tg ydesered
1opun sjqeded sjunows <4 {p100as [MON a1 sapun anp safreya wowdedard Aue o) 1sng spandde oq yeys 7 pue 1 sydeadeed
0puR S0pu] AQ poarsodr suowked e ‘estmsano sopraoad mw oqeondide ssopun  syuzmirg Jo uonsrjddy ‘¢
JUAWTUISUY AIUNIIS SIYT AG POIRIS
swns i 1surede Mpasd @ se afes o tonisinboe jo own Ay 18 Jopud] Ag proy spund Aue Apdde reys Ausdord o o dpus
;0 uomestnboe o @1 roud ‘1opury Yool 9y es o annboe ey Ppury 17 ydudered opun 'y sapun A3 PRy shunyg
Aue romownog ¢ punpal Apdwoad JEYS Soou wawnnsy] AUM30S syt 4Q PaIndgs Suins (j2 Jo {n) ul mawed uodny
LONIISIP {08 5, 4apL] I8 ‘STudArd ASPUOUR DA{IM] URLT DI0W AL DU P
oyl dn M RS JOMOLOE AP M A aqew 01 ARSSII0U WROWE A SpUIY o And pous DAnBIOL R S
W *pue ‘Funizm U1 pmou0g Afnct o8 Arur 250U aNp UM SWAL w0305t My Avd 01 DIEINS 10U ST A e pua
AQ PoY Spung St Jo WBOWE M 7] M0y Aqeandie o suduaihos Y1 @is IURPIOIIT UT SPUR SSIIXD AR J0} Lamnloy
o Juneooe fays Jopuar ‘mu agrandde Aq proy o o) pomiuirad SUNDWE oY1 PIAIND JOPUTT AQ Py spund |
TUAUWNNSU] L3122 $1N &Y paINIds
SHUNS {8 J0J 1IN0 [RUOMIPPR SE podpord O78 spunY YY), IpTIU SEAM SPUNJ 171 01 WGP YIrd ya1ym Joj asodund o pue
SpUN S 01 $1QOP U s1PAD Jurmoys ‘spung 2yl Jo Funuiosot Enuue ue 'OFeYD INOYIIM IIM0L0G OF DALT RS JOPU)
‘spun.g a uo pred oq (S 1SS TEY) ToAdMOY ‘SUNLIA U 341A7 ATUl JOPUT PUE IIMGLIOE TSPUN Y U0 STUILED 0
1sarn Ave semouog Avd o1 pannbar aq 10u [jeys pua ‘pred oy o rsaaut saambar me) gearjdde 20 dpew st o ie
U ss2)up) “as1AUND Sopiacad aey djqeordde SSopUN 1RO} S Yk UUNSUEUOD UL JIPUIT AQ PASN 30IALS Furodor xm amso
1801 pptadopun UR 5oy a3reys awn-ouo v Aed o1 omauog annbas A Lapud| JAASMOH ORIBYD B UONS AT 03 JOPUYT
siured mer ojgeardde pue spun,g AP U0 1S LDMOLOG SARD JOPUY T SELUN SWE] MOIXST A Jurdpaoa 20 N0
monsa o Fuzdeue Ajrenuue 'spung oy Swkdde pue Fuipoy Joj 19mOL0G YBITIS 106 ARW JOPUST SWA] MOLST AN
Ked 01 spung oip Ajdde jreus Jopuar] yuBy USDT SWOH [RIOPI AUR I J0 (MOMMLNSUL % YONs 51 J2PUY'E )1 “Jopud] dumpnpour)
Linuo 1c AyEicounnst ‘AoucBe [eIopR) € AQ pamstn e SISOap SSOYm UONRIITH UE UT PERY 34 FEYS Spun. Oyl
) 9qeanidde s 0OUTPIOIIE UMY ASIAIND JO SWIA] MOIISH JMIN jO SunapUddxd Jo SHBUINSD ATUOSEAS
PUR 1R NOLMD JO SISEQ S} U6 0D SPURY JO WNOWE AP NTUNSS AR JOPUY TUROWL 1550 D YAGIXD O 10U UnOWR
uE U1 Spuny PIoy PuB 12202 ‘oum Aue Te ‘AB JOPUIT ‘05 j| TUROUR JOSSI] B S19% SpuUng DI Cl seqdde e s soypoue
ssanun '(, vdSTd.) 025 12 1097 § O'ST T1 ‘Owmn 01 9wN Woyj POPUIWR SB p/ S5 JO 1Y LOMPL0Ld JUdWINDG NS
[RON [RI9PIJ JY! JAPUN TUAOIIE MOIIST § 1aMOLOE 10) annbar ewi weo| dFwAUW PAIB{AL AL Q) € 10 JOpUS) € uncum
WNWTXEM DU} PRAIYD 01 J0U RIOUSE Ue Ul SPURY PioY FUE 1501100 ‘owil} AUt 18 "ABIU JOPUYT | SWN} wi0ro5, PIIED D16 SWanl
osouy, swniward soeasur s8eSuow Jo juowiked Aap jo nayy w1 ‘g ydesFered jo suoisiaoad 1l Yila 97UPEI020R 1N I9pUST]
o1 pmouog £q 2geded swns Ave () pue v i Swonuaid soueimsur a3vBuow Lreod (0) HAuw J1 sswmuzand asurInsul
pooy Areak (p) ‘swinword eourmsu) Ausdosd 10 prevey Ajneed () Aue ‘fuadord My uo siEor punore o smanded
ployasea| ATeak (Q) :Auad0sd Ayl U0 UK B SB IWDWNASU] AILNSIS ST 1240 A1101d BIENE ABw Yorym SIHSMISSUSST PUE S3xY
£15094 (€) 110y (,Spund,) wins ¢ ‘7yrJ uy pred ST 0N 04 (BN ‘ANON 21 Jopun 90p e sfudwked Ljpuow Aep 23 1O Ipua] 0
Aed [fEYS JOMOLIOE "J9PUTY AQ J0ATEM UMM B 01 [0 mE] oqedidde 01100igng  "2DUBIASIL] PUB SaXNL Juj Spung °7 -
OGN 241 Japun anp soreyo a1ey pue wowAeddid Aue pue N0N 911 4Q POSUSPIAT 1QIP Al B0 ISNUT pUv JO redround
o anp woym Aed Apdwosd jeys somonog  “SIEA8YD) 18T PUR JudWAedald HSUINL] puE [Bdiauneg jo juawssg -]
:SMO|0] 58 20138 PUE JWEWDAOD JSPUYT PUR IOMOLIDG "SLNVYNIAOD WAOLIND .

“Auodoad o1 Susoa00 uIWILRSEE AIUNSOS WIOJIUN B FMOSU03 OF uonaipsial £q suoneiea paun]
A SIURIIAGY WIOJIUN-UOH DUR 95N [FUONEU JOj SIUBUSAOD ULIOjIUR souquiod INJWNAULSND ALIANISES SIHL
"PIOAL JO SIATAPIUAILD
KU 03 1500qns ‘sprewop pue swrepd jre 1surefs Auadord o o opn A1 AQEIOUDT PUIOD [[IM PUE SILBLEAM JAMOLIOH
"PI0201 30 sooURIGUINOUD 0} 1deox3 ‘paroquinotoun ST Auadold o ey pue Aupdorg o £oauoa pue s odrsuom
01 1By oy sey pue paksAuna Aqasoy 3 Syy JO Pas1as A(njmer 1 JomOLOf W SINVMNEAQD ¥TMOYAOH
Auodosg,, St SE URWNASU] KNS ST U1 01 PAL3)AN S| BWOR3IG M JO Iy lmunasu]
AIUN20g sHp QG PAIAGD 9 OS[E [[TYS suomppe pue siudwiadeydar (jy “Auadosd o jo wed v oamERoy 30 Mo SIMYYY PUE
‘soweuotmdde ‘suowoses |8 pug *Auadord 3@ uo pN2RII IR JO Mou SUdWIA0AUN AN ¢ HLIM YIHLIDOL

o0:8) 2uos8l 30




UNOFFICIAL COPY

"! ‘) cl YIRS

v

- fo lﬁo periods that Lendor requires, The insurance carrier providing the insurasce shall be chmcn by Bosrower wbyx.t o

Lender's approval which shall noi be unreasonshly withheld, 1If Bomower fails to mainwin coverage described above,
Lender may, st Lendar's opiion, obwain coverage o protect Lender’s rights in the Property in sccordance with paragraph 7,

All insurance policies and rencwals shall be accoplable 1o Lender wid shall include o standasd morigage clause, Lender
shal} have the right w hold the policics and roncwals, Il Lender requires, Borrower shall promptly give 1w Lender atl meeipts
of paid premiums and renewal notices, [6 tha eveal of loss, Borrower shall give prompt nutice w tho insurance carcies and
Londes, |.endor may mako proof of loss if not mude promptly by Borrowcr,

Unless Lender and Borrower otherwise agree in writing, insurance procoods shall bo applicd Lo restoration or repair of
the Propenty damaged, if te resleration or repair is cconomically Feasiblo and Lender's security is not keesencd. If the
rosloration or repair is not economically feasibic or Lender's security would be lessencd, the insurance procecds shall be
applied W the sums sccured by this Sccurity Instrument, whether or not then duc, with any excess paid o Bosrower, If
Bosrower abandons the Property, or does not answer within 30 days a notice from Lender thal the jnsurance caier has
offercd {0 scile u claim, then Lender mny collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or (0 pay swns securcd by this Sccurity Instrument, whether or noi then due, The 30-day perind will begin

when the notico 2a given,
Unless Leadss ond Borrower clherwise agree in wriling, gny application of proceeds w principal shall not exéend or

* postpone tho due a2 of the monthly payments referred fo in paragraphs 1 and 2 or change the anount of the payments, If

under paragraph 21 thy Property is ncquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damege 10 the Piopuny prior (o the acquisition shall pass 1o Lender 10 the axient of the sums securod by this Sceurity

Instrument immediately plice 1 the seguidsion,

-~ 6, Oceupancy, Preservabian, Malntenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall wrvzy, establish, and uso the Property a8 Borrower's principal resilence within sixty days
after the oxecution of this Security 1zatcument and shall continue 1o accupy ihe Property as Borrower's principal residence
for at least ono year afier the date of o.Cupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless exicrvatirg circumstances oxist which are beyond Borrower’s control, Borrower shall not
desizoy, damage or impair the Property, nlkow the Propenty wo deterionate, or commil waste on the Property, Borrower shall
be in defaull if any forfeilure action or proceeini;, whether civil or criminal, is begun that in Lendes's goad faith judgment
could result in forfciwre of the Property or otrerviigs malerially impair the lich created by this Sccurity Instrument or
Lender security inloresl. Borrower may cure such o ~Zofault and reinstate, as provided in parngraph 18, by causing the action
or procexding o be dismissed with a ruling thal, in “under’s good faith determination, precludes forfeiwre of the
Borrower's inwerest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in defaslt if Borrower, Jwring the loan application process, gave materinlly false or
inaccurate information or statements W Lender (or failed w provide Lender with any material information) it connection
with the loan ¢videnced by the Note, including, bul not limiled to, «cpresenlitions conceming Borower's occupancy of the
Property as a principal sesidence, If this Security Enstnument is on 4 iensc'iold, Borrower shall comply with a!l the provisions
of the kase. If Borrower acquirss feo title to the Property, the leasrhCui and tho feo tillo shall not merge unlesy Lender
agrees to thamerger in wriling.

- 7. Protection of Lender’s Rights in the Property. - Il Borrower faic-w nerform the covenants and agreeinenls
conjained in this Sccunty Instrument, or there is 8 legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probaie, for condemnation or foriciars of 10 enforce laws or regulations),

then Lender may do and pay for whatever is necessary to protect the value of the Property and Leader’s rights in the

Property. Londer's actions may include paying any sums secured by a lien whick has priotity over this Security Instrument,
Bppearing in court, paying reasonable attornoys’ fees and entering on the Property 10 make ,nms Although Lender may
take octian unger this paragraph 7, Lender does not have 1o tlo so.

Aty amaunts disbursed by Lendor under this paragraph 7 shall become additional debt of Soriower securcd by this

Sucurity:lnmmmm. Unless Borrower and Lender agreo (o other 1erms of pavment, iese amounts #i22) bear interest from
ihe daig of disbursement a the Noio rae and shall be payable, with intercsl, upon notice from Lenasr to Bomower
requesting payment.

§. Morigage Insurance. If Lender wqmrcd morigage insurance as a condition of making the loan secured hy this
Security Ingirument, Borrower shall pay the premisms required to maintoin the mongage insurance in effect. If, for any
reason, the menyage insurance coverage requised by Lender lapses or ceases 10 be in cifect, Borrower shall pay the
premiums requircd to obtain covernge substantially cquivalent o the mortgage insurance previously in effect, at a cost
substansially equivalont (o the cost 0. Barrower of the morngage insurance previously in effect, from an alternate mongage
insurer approvad by Lendes. If substantially equivalent mortgage insurance coverago is not available, Borrower shall pay to
Lender each month 8 sem equal 1o one-twethh of the yearly mongage insurance presnium being paid by Borrower when the
insirgnce covesugo lapsed or ceased to be in cffect. Lendar will accept, use and retain these payments as » loss reserve in
licu!of martgage insurance. Loss reserve payments may no longer be required, at the oplicn of Lender, if morgage
insurance coverage {in Lthe amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes avallable and is obtaimed. Borrower shatl pay the premivms required (o maintain monrigage insurance in
effect, or to' provide a loss reserve, umil the requirement for mongage insurance ends in accordance with any writlen
sgreeméent betwoen Borrower and Lender or applicable law.

9. Taspection..  Lender or ils agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrowen fidtice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10 Condemnation.  The procecds of any award or claim for damages, direct or consequentisl, in connection with
ITEM 1TBLY (9103} Form 3014 %90 (page 3 of 6 paget)

fhinat * vion Pusirens Foima, ine. I

To Order Cak: 1-000-830-8363 [JFAX B10-795-1151
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24, Riders to thls Security Instrument. If ono vr more riders arc cxuuu'd by Borrower and rocorded logether with
thix Security Instsument, the covenants and agreements of cach such rider shall be incorporated into and shall amend snd
supplement the covenanis and agreements of this Sccurity Instrument as if the rider(s) were a pant of this Sccurity
Instrument. [Check applicable box(es)]

__| Adjustablo Ralc Rier U Condominium Rider ' 79 ﬂ 1-4 Fumity Rides

p— o .]
|| Craduated Payment Rides Mﬁcm [_J Biwoekly Payment Rider

B

X1 Balleon Rider D Rate Improvement Rider D Sccond Home Rider

) D Other(s} [specify]

BY SIGNIMG RELOW, Borrower accepls and egrees (o the ieems and covenants contained in pagcs 1 tough 6 of this
Security lnstrument znuf in any ridee(s) oxccutod by Borrower and secocded with it.

Wiiness;

\{h Qady %MJJ @t\_ -4.8_ (SCN)
MARY GRNCE RANGE " Rorowar
 Social Security Number 351 46 -9654

(Ses))
-Borrower

Social Securlty Number . ‘ Soctal Security Number

STATE OF LLINOIS, | e U{ County ss:

Q-}'\}\CL LL/V\_dLLO ;;H,;Q 47 ‘ A Notery Public in and for said county and siate,

do horeby certifv that smzvzn SINGE AN MARY GRACE RANGE, HUSBAND AND WIFE
, personally known 0 me 10 be the same persea(s® whose name(s) — are
subscribed to the l‘omgoiﬁg instrument, appemd before me this day in person, and acknowkoed that  they signed
~md‘t‘lelimed the sl instrumentns thedr free and voluniary &, for the usss @7 rurposes thereia set
foth o |
~ Qiven under my hand and official seal, this ~ STH  dayof JUNE , 1993

My Commiséioa cxj)im:

Notary Public
This instrument was |

FIRST FEDERATED, INC.,
(Nazns)
133 &. OGDEN SUITE 41,
(Address)
ITEM 18788 (9103) Form 3014 %0 (page 6 of 6 pagus)

Grost Lakoe Pusineet Ferw, fne. [
7o Order Can: 1-800-530-043 [IFAX S16-11-1131
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o (CONDITIONAL RIGHT TO REFINANCE) i

THIS BALLCON RIDER is mada thin e day ot JUNE 19 93,
and le Incorporated Into &nd shali by daemed to amund and supplement the Mergage, Deed of Trust or Deed 1o Secure Debt

{tha *Securily Insirurnent™) ol the sama cais glven by the underaigned (the "Borrawer”) to necurs the Borrowar's Note
to FIRST FEDERATED, INC.
(the “Lendar")

of the same date and covering the property described in tha Security Instrument and located at:

952 WEST DICKENS, CHICAGO, IL 60614
|Property Addrass)

The interast rate atated on the Nots is callsed the "Note Rate.” Thae date cf the Note is called tha "Mote Date.” | understand -
tha Lendaer may tranafer the Note, Sucurity Inalrument and this Rider. The Lender or anyone who takesa the Notle, the Security
instrurnant and this Rider by iransier and wha Is eniltled to recelve payments undar the Note is cailed the "Nota Hoidor.”

ADDITIONAL COVENANTS. In addition 10 the covenunts and agrasmenis in the Security Insirumsent, Borrower and Lander
further covenant and agree as follows (desplta anything to the contrary conlained in the Security lnsirument or the Note):

1, CONDITIONAL (ICHT TO REFINANCE
At the matusity dais nf the Note and Security Instrument {the "Maturity Date”), | will be able to abiain a new tcan

("New Loan™) with & ne & *aturhty Date of JULY 18T , 2023 , and with an interesi rate equal io
the “New Note Rate” deierriined In secordance with Section 3 balow if all the conditions provided in Sections 2 and 5 below
are met (the "Condilional Palir ancing Option™). If those condificns are nat mat, ) undersiand that tha Note Rolder is under
nao obligation to refinance arircoity the Note, or ic sxtend the Maturity Date, and that | will have to repay the Nota from

my own fescurces orf find a lendaerwilling to lend me the monay to repay the Note.

2. CONDITIONS TO OPTION
it t want to exercise the Conditianal R2tinancing Option ai maturily, carlain condilions must be met as of the Maiurity

Dale. Thess conditions are: (1) | muat sl 2o ihe ownar and occupant of the prapertly aubject 1o the Securlty lnstfument
{the "Properiy”); (2) | muat he current in my monthiy paymaents and cannot have been more than 3C daya iate on any of

the 12 -chadulod monthiy paymants immediaiaiy preceding the Maturity Date; (3) no Hlen againat the Property (except for
1axes and spacial assessmanis nat yet due and pavable) othes than thal of the Sacurity Instrument may exisi;

{4) the New Note Rate cannot be more thar 5 perurtage points above the Nota Rate; and (5) | must make a wriltan request

1o the Note Holder as provided in Saclicn 5 balow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a lixad rate of interest equal 'o thy Federal National Montgage Assoclalion’s required net

yield far 30-year fixed rate morigages subject lo a 80-day mandatary delivary commitmant, plus one-half of one percentags
point (0.5%), raunded to the nearest one-eighth o! one percentagr. point {(0.125%) {the "Naw Note Rale"}. The required

net yleld shall be the applicable net yisld in efiect on the daie and (me of day that the Note Holder recaives notice of my
eleclicn to exercise the Conditiosnal Relinanclng Option. If this required net yield is not available, the Note Holder will deter-

mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as cailculated in Section 3 above is not graatai than 5 parcaniage peints above the Note

Rete and all ather condltiona required in Seclicn 2 above are satisfied, the Nole Hulder will detsrmine the amount of the
manthly paymant that will be suflicient to repay in (ull (a) the unpaid pincipal , plus () acerued but unpaid interesi, plus
{c} all other sums ) will owa under the Notg and Security Instrument on the Maturity U0 (asauming my monthly paymanis
then are current, as requirad under Section 2 abave), over thie lerm of the New Note at ~= Mew Note Rate in equal montaly
payments. The result of thia calculation will be the amount ol my new principal and intersst rayment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder will natity me at least 860 calandar dayo In advance of tha Muturity Date ano adsze me of the principal,
accrued but unpald Intarest, and all othor suma | am expected to owe on the Maturity Daie. The Not+ Y.older also wilt advise
me that | may exsarcise the Conditional Aefinancing Option if the conditions in Saction 2 above are me’. 1he Note Hoilder
will provide my peymant racord Information, togethar with the name, title and address of the person repre s nting the Noate
Holdar that | must notify in order to sxercise the Conditional Relinancing Option. If | meet iha conditfons of Section 2 above,
| may exarciss the Conditional Refinancing Qptlon by notilying the Note Holdar no later tha~ 45 calendar days prior o the
Maturily Date. Tho Nota Holder will calculate the fixed Hew Note Rate based upon the Federal Nallonal Mornigage Assocla-
lion's applicable pubiished required nat yleld In effact on the daie and timae of day notilication s received by the Nate Holder
and as caicuiated in Section 3 abave. | will then hava 30 calendar days 10 provide the Note Holder with acceptable prool
of my required ownarship, occupancy and propaerty lien status. Before the Maturity Date the Note Holder will advise me
of the naw Interest rete (the New Note Bals), new monthly payment amount and a dale, time and place at which | must
appear to sign any documenis requlred to completa the requirad refinancing. t understand the Note Holdaer will charge ma

reasonable fees and the costs assaclated wilh exercising the ratinance option.

TOSPIPL6

B%M‘NG BELOW, Borrowaer accepts end agress {o the lerms and covenanis contalnod in this Balloon Rider.
L/W {Seal) Thttu,r (M-w )f s _{Seal)
"STEVEN masnyﬁn Scrrower  MARY QRACE/ RANGE L Botrowss

|Sign Original Only}

MULTISTATE BALLOON RIDER--Single Family--Fannle Mse Uniform Insirument Form 3180 1/89 {(page 1 of 1 page)

MECD9053-08/90 50-517637-5
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