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MORTGAGE
THIS MORTGAGE ("Security Insteument™) is givenon | JUNES .., » 1993,

The mosigagor is DAVID E, HORTON end JENNIFER L. HORTON, HIS WIFE ("Borrower™). This Sw.umy Instrument is given
10 FLEET MORTCAGE CORP., which is organized and existing ander the laws of THE STATE OF RIIODE ISLAND, and whose
«ddress is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrower awes Lender the
principal sum of EIGHRY-THREE THOUSAND EIGHT HUNDRED AND 00/100ths Dollars (U.S.$83,800.00). This debt is
ovidenced by Burrower's note dated the same date 4y this Sccurity Instrument (“Note®), which provides for monthly payments,
wilh the full deht, if pit ruid curlier, due and puyable on JULY 1, 2023, This Scenrity Instrument secures fo Lender: (a) the
repayment of the debt evidinoid by the Note, with interest, and all renewals, extensions snd moditicstions of the Note; (b) the
paymoent of all other sums, willi interest, advanced under parsgraph 7 to protect the security of this Securily Instrument; and (<)
the performance of Borrower's Covenants snd agresments under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage,/grant and convey 1o Lender the foilowing described property located in COOK County,

Minois:

PARCEL [: LOT 18 IN OLDE VIRGINIA FINAL FLANNED DEVELOPMENT, BEING A
SUBDIVISION IN THE SOQUTHWESNT N4 OF SECTION 12, TOWNSIIP 42 NORTIL RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIATY, ACCORIMNG TO TIE PLAT THEREOF
RECORDED APRIL 27, 1988 AS DMOCUMENT N{J. 53770326, IN COGK COUNTY,

TILLIN(IS,

PARCEL 2: EASEMENTS APPURTENANT T AND FOR T17¢ BENEFIT OF PARCEL 1 AN SET
FORTI1 AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDEDR AS DOCUMENT NO.
8K3247145 FOR INGRESS ANIF EGRESS, ALL IN COOK COUNTY, ' LLINOIS,

PIN #02-12-300-120
. DEPT-01 RECORDING 2
: . #0000 TRAN 2052 06/17/93 13:t00:00
. 835712 M —P B -4 54BN

COOK COUNTY RECURQQ?

which has the address of 1174 CHESAPEAKE LANE, PALATINE, . (O
{Siceet] Wity 9‘;46 4 82 g
THinais 60067 ("Property Address”);
{Zip Cude]

. TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easerients, appurtenances, and
fixtures nuw or hereafter m purt of the property, All replacements and sdditions shall also be covered by this Sceurity Instrument,
A1 of the foregoing is referved to in this Security Instrument as the *Property.” :
., BORROWER COVENANTS that Borrower is lawfully ssised of the estale hereby conveyed and has G right to mortgage; -
gront and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrowaer warrants
und will defend generally the title to the Property against all cluims and demunds, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combiges uniform covenants for nationai use and non-unitorm covenants with limited
variations by jurisdiction to constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenunt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges, Borrower shall promptly pey when due the
principal of and interest on the debt evidenced by the Note and any prepayment and bate charges dise under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Leader, Borrower shall pay to
Lender on the duy monthily puyments are due under the Note, until the Note is paid in full, 4 sum ("Funds™) for: {a) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold payments
or ground renis on the Propeny, if any; (<) yearly hazard or propenty insurance premiums; (d) yearly lood insurance premiums,
if any; (&) yearly mortgage insurance premiums, if any; und () any sums payable by Borrower to Lender, in sccordence wilh the
provisions of psragraph 8, in lieu of the payment of mengage insurance premivms. These items are called “Escrow Items.”
Lender may, st any time, collect and hold Funds in an amount net fo exceed the maximum ainount a lender for a federally
related mortgage loan may require for Borrower's escrow accotnt under the tederal Real Estole Seitlement Procedures Act of
1974 as smended from lime o titne, 12 U.8.C. § 2601 7 seq. ("RESPA™), unless another Inw that applies to the Funds sets
lesser amonnd. W so, Lender may, al any Hme, collect and hold Funds in sn nmount not (o exceed the lesser amount. Lender may
estimato the wmount of Funds duo on the basis of current dels and reasonabie estimates of expenditures of future Escrow Iteins or

otherwise in accordance with applicable law.
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Tho Funds shall be held ) ong dehaigs pry &l by Cy, ifstrumentality, or eatity (including

. .‘;,_;;

Londer, if Lender s such an institution) or in any Fudera! tlompe n BRapk. Lender shall apply the Fomibs to puy the Bscrow
lloma, Lender may not charge Horrower for holding und applying the Fuubs, annually analyzing the escrow accounl, or
vrifying the Escrow lisms, uniess Lender puys Horrower interest on the Funds and applicsble law permits Lender to make wuch
a chargs. Howover, Lender may regnire Bosrower (o pry 8 one-lime charge for an independent real estate tax reporting service
used hg Lender in connection with this lozn, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicablo law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agreo in writing, however, that interest shall bo paid on Lhe Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils and debits to the Funds and the purpose for which each debil
10 the Funds was made. The Funds are pledged as sdditional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts parmitted 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordsnce with the requirements of upplicable Jaw., 1f the amount of the Funds keld by Lender at any time
is oot sufficient to pry the Escrow lems when due, Lender may so notify Borrower in wriling, snd, in such case Borrower shall
puy 1o Lender the amount necessary to make up the deficiency. Borrower shall sako up the defciency in no mors than twelve
monthly payments, at Lender's sole discretion,

Upoen payment in full of sl sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f, under puragraph 21, Leeder shall acquire or sell the Properly, Lender, prior to the acquisition or sake of the
Property, shull mpply any Funds heid by Lender at the time of scquisition or sale us a credit against the suins socured by this
Security Instrument.

3. Application of Payments. Unless applicable low provides otherwise, all puyments received by Lender under paragraphs |
and 2 shell be applicd: firsi, to uny prepayment charges due under the Note: second, to smounts payable under parugroph 2;
third, tw interest due; fourth, 1o principal due; and Jast, 10 uny late charges due under the Note.

4. Churges; Lirns. Borrower shall puy all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower ehall pay
these obligations in tne manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed rayment. Borrower shall promptly fusaish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes thes pyyments direcily, Borrower shall prowapily turnish 1o Leader receipts evidencing the payments,

Borrower shall proniptiy) dischurge any licn which has priority over this Sceurity Instrument unless Borrower: (u) agrees in
writing to the payment ot e obligaiion seeured hy the lien in w manner acceptable o Lender; (b) contests in goond taith the lien
by, or defends against enfarcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcemesnt of the lien; or (¢)scoares from the holder of the lien an sgreement satisiictory to Lender subordinuting the licn to
this Security Instrument. JF Lender deicrmines that any part of the Property is subject to a livn which may uttain priorily over
this Security Instrument, Lender oy give Borrower a notice identifying the lien. Borrower shall satisfy thu lien or tuke oqe or
more of the actions set forth above withir-10 days of the giving of nolice.

5, Huznrd or Property Insurunce. By rrower shall keep the improvemenis now existing or herealter erected on the Property
insured against loss by firo, hazards inc’aded within the term “exteaded coverage” and any other hazards, including floods or
flooding. for which Lender requires insurance. "t his insurance shall be maininined in the amonnis und for the periods thut Lender
requires. The insurancs carrier providing the iwsurance shull be chosen by Borrawer subject 1o Lender’s approval which shall not
be unressonubly wilhheld. It Borrower fails o/ maintain coverage described ubove, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Pmrerty ir’ prcordance with paragraph 7.

Al insurance policies and renewals shall be acept; bl to Lender and shall include a standard morigage clause, Lender shatl
have the right o hold the policies and renewals. IF Lépiar requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrowes shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiss ugres in writiig, insurnce proceeds shall be applied o restoration or repais of the
Property damaged, if the restoration or repair is economically fhasible and Lender's seeurity is not lessened, [f the restoration or
repair is not economically feasible or Lender's security woulo b5 lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due] with any excess paid to Borrower, If Borrower abandons the
Property, o5 does not snswer within 30 days a notice from Lender fma) the insurance carrier hus offered to setife a claim, then
Lender ‘may cellect the insursnce proceeds. Lender may use the procecds b vepair or restare the Property or to pay sums secu
by this Security Instrument, whether or not then due. ‘The 30-day period i), begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any sprication of proceeds to principal shall not extend or
postpone the duw date of the monthly payments referred to in paragraphs 1 and © of change the amount of the paymenis, If under
parugraph 21 the Property is acquired by Lender, Borrower's right to any insurwnce rolicies and proceeds resulting from damage
10 the Property prior t0 the scquisition shall pass to Lender o the extent 0f ths sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Occupuncy, Preservition, Muistenance und Protection of the Property; Borsovier's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence“vithin sixty days after the execution of
this Security Instrument and shall continue lo occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shatl not b unreasonably withheld, or unless
sxtenuating circumstances exist which are beyond Borrower's control. Borrower shall wot destroy, L(Z\mngc or impair the
Properly, allow the Property to deteriorate, or commit waste on the Propenty. Borrower shill be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coriic! vesult in forfeilure of the
Property or otherwise materially impair the lien created by this Security lncirument or Lender's secyiatyinterest. Borrower may
cure sich ® defuult and reinstate, as provided in pamgraph 18, by causing the action or proceeding todbe/disimissed with a ruling:
ihat, in Lender's good faith determination, precludes forfeilure of the Borrower's interest in the Froparly or other malerial .
immpuirment of the lien created by this Security lsistrument or Lender’s security interest. Borrower sial¥also be in defaull jif,
Borrower, during the loan application process, gave materiatly false or inrceurate information or statament t Lender (or failed .
to provide Lender with any material infonnation) in connection with the loun cvidenced hy the Note, including, but not limited;|
to. representabions concerning Borrower's occupancy of the Property as a princips residence. 1f this Security Instrument is ona .
ieaschold, Borrower shull comply with all the provisions of the lease. [f Borrower scquires fee titie 1o the Property, the leasehold -
and the fee title shall not merge unless Lender ugrees to the merger in writing.

7. Pratection of Lender's Rights in the Propeety, If Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in banknuptcy, probate, for condemralion or forfeituse or 0 enforee laws or regulations), then Lender may do and

y for whatever is necessary {o prolect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured [:y a lien which has prionly over this Securily Instrument, appearing in court, paying
reasonable altomeys' fees and entering on the Property to make repuirs. Although Lender may take action under this parsgraph

7. Lender does not have to do so,
Any amounts disbursed by Lender under this paragriph 7 shall become sdditional debt of Borrower securzd by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from [ender to Borrower requesling payment.

8. Muortgage Insurance. If Lender requived mortgage insurance as a condition of muking the loan sccured by this Security
Instrument, Borrower shall pay the premiums sequired to maintain the mortpgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums raquired 1o
obtain coverage substantially equivalent “to the mortgage insurance previously in effect, st a cost substantiaily equivalent 10 the
cost to Borrower of the mwortguge insurance previously in effect, from an aliernale mortgage insurer approved by Lender, If
substantiafly equivalent mengage insurance coverage is not available, Borrower shall puy 10 Lender vach month 4 sum equal to
one-twellth of the yearly mortgage insurance premiwim being paid by Borrower when the insurance coverage lapsed or ceaseid to

be in effect. Lender will accepl, use xnd setain these payments as a loss reserve in licu of mongege insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the xmouni and for the peried
that Lender requires) provided by an iasurer approved by Lender again becomes wvailuble and is obluined. Borrower shall pay
the premiums required to maintain morgages insurunce in effect, or ta provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicuble lnw.
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9, Inspection.  Lunder U @F:F la@ | lt::lur!-n “ @ ot the Praperty, Lendor shall give
Borrower nodica at the timoe (& ric ilxpod tioniapheacid vlng v Bain bl o Apspection.
LY

10, Condermnation. The proceeds of uny award or cluim for ‘damages, direct or conscquentiel, in connection with sny
condumnantion or other tuking of any part of the Property, or for conveyanve in licu of condemnation, arc hereby ausiginod and
shall be paid to Londer.

In the event of atolal taking of the Propeny, the procecds shall be applied 1o the sums sectired by this Security Instrument,
whethor or not then dus, with any excess paid to Borrower, 1o the event of a partial taking of the Property in which the fair
kot value of the Properly innnodisiely befors the inking is equs! 1 ar greates thun the amount of tho sums secured by thia
Security lnatrinment immediutoly bofuro the taking, uniess Borrower and Lender othorwise ugres in writing, the xuims socured by
this Security Instrument shall be reduced by the amoumt of the proceads multiplied by the futlowing fraction: (u) the total kmount
of the sums secured immedintuly before the taking, divided by (b) the fair muarket valuo of the Property immediately bofore the
taking. Any balance shall bo paid 1o Borrower, In the event 0?& partinl taking of the Property in which the fair market value of
the Property immedistely before the taking is less than the amount of the sums sacuru, immediately before the taking, uniess
Borrower and Lender otherwise agree in writing or unless upplicable luw otherwise provides, ihe proceeds shall be applied (o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrowsr, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award ‘o1 settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the dute the nitice is given,
Lender is authorized to coliect and apply the procecds, at its aption, cither (o restoration oc repuir of the Property or 10 the sumy
secured by this Security Instrument, w[':ulher or not then dus,

Unless Lender and Borrower otherwize agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Relensed; Forbearance By Lender Not u Waiver. Extension of the time for puyment or modification of
amortization of the sums secured by this Security Instrument grunied by Lender to any successor in interest of Borrower shyl) not
oporate to releass e linhility of the originul Borrower or Borrower’s successors in interest. Lender shall not bo required (o
commuongce procee’ing ugninst any successor in intorest or refuse to extend time for payment or atherwise modify amaortizalion
of the sums secured by this Security Instrument by reason of uny denund made by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising uny right or remedy shall not be & waiver of or preclude the
uxercise of any right or (eredy,

2. Successors and Assitns Bound; Joint and Severul Linbility; Co-signers. The covenants and agreemeats of this
Security Instrument shadi ‘LioZ-and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

regraph 17. Borrower's coveasnts and ugreements shall be joint and several. Any Borrower whao co-signs this Security
nstrument but does not execv’e il Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Propeily under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums
secured by this Securily Instrument’ wad (¢) agrees that Lander and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard toaie terms of this Security Insirument or the Note without that Borrower's consent,

13. Louzn Charges. If the loan secuied 0 this Security Instrument is subject to a faw which sets maximum loan charges, and
that Jaw is finally interpreted so that theinterest or other loan charges collected or to be collected in connection with the loan
wxceed the permitted limits, then: (a) any suck loun charge shall be reduced by the amount necessary to reduce the charge to the

ermitted fimit; and (b) any sums mbready Collected from Borrower which cxcecded permitted limits will be refunded 10
Eunuwet. Lender may choose 1o make this refund oy reducing the principal owed under the Nole or by muking a direct puyment
1o Borrower. If a refund reduces principal, the reduction will he treated as u purtial prepayment without any prepayment charge
under the Note.

i4. Nutices. Any notics lo Borrower provided for iziiis Security Instroment shatl be given by delivering it or by mailing it
by 6rst cluss mail unless applicable law requires use of tnothes niethod. The notice shall be directed to the Propesty Address or
any other address Borrower designules by notice 1o Lender. Any notice ta Lender shall be given by first class mail to Lender's
nddress stated herein or ary othor address Lender designetes by notice to Borrower., Any notice provided for in this Security
Instrument shall be deemed to huve been given w Borrower or Lend:r when given as provided in this parzgraph.

15. Governing Law; Severnhility. This Security Instriment <ol be governed by federal lnw and the luw of the jurisdiction
in which the Property is locuted. In the event that any provision oz «iwise of this Securily Instrument or the Note conflicts wilh
applicable law, such conflict shall not affect nther provisions of this'Secesity Insirument or the Note which can be given cffect
withnutl the conflicting provision. To this end the provisions of this/ Security lnstrument and the Note are declared to be
severable,

16. Borrvower’s Copy. Borrower shall be given one conformed copy o7 the Nete and of this Securily Instrument.

17. Transfer of the Properiy or u Beneficial Interest in Borrower, I all br ary part of the Property or any interest in it ix
sold or trunsfecred (or il o benehicial interest in Borrower is sold or trapsferre-band Borrower is pol a natural person) withoul
Lender’s prior written consent, Lendor may, at its oplion, require immedinte paymaran full of wil sums secured by this Securily
tnstrument. However, this option shall nol be exercised by Lender if exescise is prohybited by federal law as of the dite of this
Security Instrumeni.

It Lender exercises this option, Lender sholl give Borrower notice of acceleration. ‘The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower hust pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prier to the expiration of this period. Lender may invoke any remedies
permitied by this Security Instrument without further notlice or demand on Borrower,

8. Borrower's Right tn Reinstate, If Borrower meets certain coaditions, Borrower shall have thy ¢zhi te have enforcement
af this Security Instrument discontinued at any time prior 10 the earlicr of: (@} 5 days (or such other pericelas applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this SZoviity Instrument; or (b)
entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) puys Leader |l sums which then
would be due under this Security Instrument and the Note as if ao geceleration had vecurred; (b) cures any Zctaull of uny other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including. bat not limited tofl 0D
veasonable attorneys’ fees; and (d} tekes such action as Lender may reasonably require 1o assure that the lien of this Security,. D
Instrument, Lender's rights in the Property und Borrower's ohligation to pay the sums secured by this Security fnstrument sha
continue unchanged. Upon reinstatemeznt by Borrower, this Security Instrument and the obligations secured hereby shall remain ;T
fully cfft;’cl!ivc % 1f no acceleration had occurred. However, this right (o reinstate shali not apply in the case of acceleration underm,
paragraph 17, -

19. Sule of Nate; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security%
Instrument) may be sokl one or more limes without prior notice to Borrower. A sule may result in a change in the entity (known(:
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in wccordance with paragraph 14 above and applicable law. The notice will state the name and
wddress of the new Loan Servicer and the address to which pauyments should be mude. The notice will alse contain any other
information required by applicable law,

20. Hawardous Substances. Borrower shall not czuse or permit the presence. use, disposal, storage, or releass of any
Hazerdous Substances on or in the Property, Burrower shuli not do, nor aflow anyenc ulse to do, anything attecting the Property
that is in violution of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are geaerally recognized to be appropriate to nosmal residential
uses and 10 maintenance of the Property.

Borrower shall prompily give Lender wrilten nolice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hozirdous Substance or Environmeatal Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other renwdiation of any Hazardous Subsiance affecting the Properly is necessary, Borrower shall promptly take
all necessary jumedinl actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazirdous Substunces™ are those substances defined as toxic or huzardous substances by
Environmental Law and the Jollowing substances: gasoline, kerosene, other flammable or toxic potroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioaciive msterials. As used in
this paragraph 20, “Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is Jocated that relate
ta health, safety or environmental protection. form 3014 9190  (puage 3 of 4 pages)
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NON-UNRIFORM COVENANTS. Borrower and Lender finther covennnl und uygres i !n berwst

21. Aceelevation; Remedies. Lender shall glve notice (v Borrower prior to uscceleration Yollowing Burmwer # breach of uny
covenant or sgreesient in this Security Imstrument (hutl nod prior 1o accelerution under paragraph 17 viiess appliicable law
provides otherwise), The notice shall specify: (@) the defaull; (b) the action reguired to cure the defoults (©) a dute, not less than
3¢ duys from she dute the notice is given to Borrower, by which the defoult must be cured; and (d) thut faiiure to cure the
defuult on or before the dute specified in the notice may result in seceleration of the sums seeured by this Security Instrument,
foreclosures by fudiciul proceeding and sale of the Property. The notice shal) furiher infaurm Borrower of the vight Lo reinsiote
wlter accelerution and the right 1o assert in the foreclosure proceeding the non-exivdence of u defuult or any other defense of
Borrawer to scceleration and foreclosure. if the default Is not vured on or hefore the dute specifizd in the natlce, Lender at it
np(lon muy require immediate poyment iu full of al) sums secured by this Security Jastrament without further demand and
winy foreclose this Security lastrument by Judicial proceeding, Lender shali be entitied 1o collect ulf expenses incurred in
pursuingg the remedies provided in this puragraph 21, inchuding, but not thnited to, reasosschle atinsneys’ fees and costs of 1itie
evidence.

12. Release. Upon peyment of all sums secured by this Security lnstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24, Riders to this Security Instrument. If one or more riders ure executed by Borrower and recorded together with this
Security Instrument, the covenants wnd sgrecments of each such cider shall be incorporated int: and shall amend and supplement
tha covenants and a7raments of this Security Instrument a5 1f the rider(s) were a part of this Sccurity Instrument,

[Checik applicable‘oonfes)

{3 Actiustable Rale Fiter L) condominivm Rider 23 3-4 Family Rider

£ Grmduated Puynriat Rider B Planned Unit Develupment Rider CIBiweekiy Payment Rider
) Balloon Rider {JRute aprovement Rider {J8econd Home Rider

3 Other(s} lupecify!}

By SIGNING BELGW, Borrowes accepts snd agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower anc-seesrdesd with it

Witnesses:
...................................................................... |),\vm - u(m'l(m . - {Seal)
Social Security Number | S90-66-0747 ...
.......................................................................................................................................... {Seal)
SJENNIFER L. HORTON -Borrower
Socul Security Number || §40-72-0070
.................................................................. (Seal) X zf’.’.«awngé ;«“{a
Borrpwer -
Social Security Number | . .. “Social Munb MOMDEr | e e
e e e e e - {Bpae Bebow This Lise For Avkurwledgupend] ——m- el e
STATE OF ILLINOIS, ... S8MIK..ccooovvomimnririeiirennnnns Coumty ss:

1, S L)\r\ i L,) )Y \Ji A ) Q—'; 2 a Notaey Public in and for said county and state do hreby cenify ha) DAVID E,
HORT ()N and JENKNIFER L. HORTON, HIS WIFE, personally known to mas 1o be the ssme person(s) wiose name(s) subscribed
to the foregoing instrument, appeared before me this day in person, and scknowledged that he/she/ihey Zisned and delivered the

said instrumaent as hisfher/their free and voluntary act, for the pses und purposes therein set forth,
o .
Given under my hand and official seal, this ............ ( ...... day of . “Cu’\\i ................ IQ j -
My Commission expires: . g».,“. : Q ? L. )O@?L{} i
Noiary Pullic
\ jESSlC THES .

smle of tilinols

1 potary Public, afs. .
This lnstrument was prepared by: L:{ Cummi“h’m Expires 1 f -3 3
M

SCOTT MALOUF FOR:
Flaet Mortgage Corp.

2500 WEST HIGGINS ROAD, SUITE 725
HOFFMAN ESTATES, ILLINOIS 60195
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FMOH 8678704
PLANNED UNIT DEVELOPMENT RIDER

‘CHIS PLANNED UNIT DEVELOPMENT RIDER is made this  9TH,_dayof  JUNE. . ... . .. .. , 1993 |
and is incorporated into and shall be deemed to amead and supplement the Mocdtgage, Deed of Trust or
Security Deed {the “Securily Instrumemt™) of the smae dute, given by the undersigned (the “Sorrawer”) to
socure Porrower's Note to FLEET MORTGAGE CORP. (the "Lender”) of the same dute and covering the

« Property described in the Sceurity Instrument and focated al:

174 CHESAPEAKE LANE, PALATINE, ILLINOLS 60067, ... TP PP PP NN

. {Pmperty Address]
The Property includes, but is not Jimited to, a parcel of land improved with a dwelling, togethes with other
such parcels and certsin common sreas and fucilitics, as deseribed in  COVENANTS,  CONDITIONS, | AND
RESTRICTIONS OF RECORD, . . .. . IR I
....................................... DO UM T HBE 2705 e
(fie “Declarationy. Fhe Property is a pant of u planned wnit development knownas e
AMBER, RIDGE. .. O

......... o AR B i Beveboprent)
Ghe "PUT), The Pruperty also includes Borrower's interest in the homeowners association or equivalent
entity owniug. or manuging the commaon areas and fucilities of the PUD (she "Owpers Assacistion”) and the
uses, hopefits urd proceeds of Borrower’s interest,

PUR COVINZNTS. In nddition to the covenants und sgreements mude in the Security Inatroment,
Borrower and Lerider further covenent and sprec as follows:

A. PUD Obiigsiras, Borrower shall perform all of Borrower's obligetions under the PUD's Constituen
Documents. The "Coiesituent Documents” are the: (i) Declurastion; (i) srlicles of incorporaticn, irust
instrunient or any equivelont document which ereates the Owners Association; and (iii) any by-laws or ather
rules or regulations of the _Owners Association. Borrower shall promptly pay, whea due, sl dues and
assessments imposed putsuant to the Constituent Decunicents.

B. Huzard Insurunce. So Jong as the Owners Association maintsins, with a generally accepted insurance
carrier, 8 “master” or “blank< policy insuring the Property which is satisfuctory 1o Lender and which
pravides insurnnce coverage in the awmounts, for the periods, and aguinst the hazards Lender requires,
including fire and hazieds included Vsithiu the term "extended coverage,” then:

() Lender waives the provisien i Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard lasarance on the Property; and

(i) Borrower's obligation under Laiforra Covenant 510 mointain hazard insurince coverage on the
Property is deemed satisticd 1o the extent s the required coverage is provided by the Owners Association
policy.

Borrower skall give Lender prompt notice of any lapse ia required hazard insurance covernge provided by

the master or blanket policy.
In the svent of a distribulion of hazurd insurance proceeds in licu of restoration or repair following a loss

ta the Property, or to common areas and facilitics of the ZUD, any proceeds puyable to Burrower are herehy
assigned and shall be paid 10 Lender. Lender shall appty 2ise proceeds 1o the sums secured by the Security
Instrument, with sy excess paid to Borrower.

C. Public Linhility Insurance, Borrower shall take such actions us may be reasouable to instne that the
Owners Association muintains a public liability insurance poliy acceptable in form, smount, and exteat of
voverage to Lender.

D. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, payable to
Borrower in connection with any condemnation or ather taking otablor any part of the Propeny er the
commun areas and facilities of the PUD, or for any conveyance i Jeu of condemnetion, are hereby
ussigned and shall be puid to Lender. Such praceeds shall be applied by Londr (o the sums secured by the
Security instrument us provided ia Uniform Covenant 10.

E. Lender’s Prier Consend, Borower shall not, except afler notice 10 Lendze and with Lendee's prior
written consent, either partition or subdivide the Properly or consent 10:

() the abandonment or tecmination of the PUD, except for abandonment or tormination required by
law in the case of substamial destruction by fire or other casualty or in the case of a tikinz hy condemnation
or eminent domain;

(i) any amendment 10 any provision of the "Constiluent Documents” if the provision is for the

express benefit of Lender;

(iih) 1ermination of professional mansgement amd assumption of selfemanugemem =f e Owners
Association; o '

(iv) any action which wonld have the effect of readering the public lahitity insurance coverage
maintuined by the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymen, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabic, with interest,

upon notice from Lender to Barrower requesting payment.

MULTISTATE PUD RIDER-Single Family-Fasaie Mae/Freditie M UNIFORM INSTRUMENT Form 3150 9/50

GYIsEe

¢




464520

UNOFFICIAL COPY

. .
—— R G L A et - - - — r— o — E——
T, : \}\"\% T, s T EE T L T N o= Lot et am R Lot



