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" CORPORATE MORTOAGE BERVICES
3 EAST HURON
CHICAGO, ILLINOIS m&

Loan No.: 00-361-0452
Order No.: 41456411

93164850

[Space Above Thin Line For Recording Data)
MORTGAGE

. THIS MOPRTCGAGE ("Security Instrument") is given on June 3, 1993 The mortgagor is
JEFFREY K. STARK «7d JILL 8. STARK
husband and wife

{"Borrower™}, Thin Security Instrument is given to

CORPORATE MORTGAGE SFRYICES,

which is organized and existing undes the laws of the State of ILLINOIS , Bnd whose
: nddress ia 3 EAST HURDN, CHICAGO! ILLINOIS 80611 {"Lendor").
" Borrower owes Lender the principal suin or
; Eighty Sevon Thousand and No/100 .....cceiiecismisiossans Dollars

(U.S. § 87,000.00). This debt is evidenced by Borrower's note dated the samc date as this
Security Instrument ("Note”), which provides for meatily payments, with the full debt, if not paid earlier,
due and payable on July I, 1998, Thiv Security Ipstrument secures to Lendor: (a) the ropuyment of
the debt evidenced by the Note, with interest, and ull'rroowals, extenslons and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securily of
this Security Instrument; and (c) the performance of Borrowir's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower Jdras hereby mortgage, grant and convey 1o
Lender the following described property located in COOK County, ILLIGOIS:

UNIT 16D TOGETHER WITH IS UNDIVIDED PERCENTAGE f¢TEREST IN THE
COMMON ELEMENTS IN FORTY EAST CEDAR STREET CONDOY’AMNIUM AS

DELINEATED AND DEFINED IN THE DECLARATION RECORDEL A3 DOCUMENT |
NO. 24203714, AS AMENDED FROM TIME TO TIME, IN SECTION 9,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL 164850
MERIDIAN, IN COOK COUNTY, JLLINOIS. 03 DJY.

. DEPT-01 RECORPMS $37.50
T30000 TRAN 2053 N4/17/93 13005100

. D1 E R -FHR—-LE564850

. COOK COUNTY RECORDER

U o kry 0?01 068 ol t

which has the address of 40 EAST CEDAR, UNIT 18D, é@mhﬂo,
[Streat] .
ILLINOIS 60811 ("Property Address”);
[State} [2ip Code]
TOGETHER WITH all the improvements now or hereafter erected on the prope nd all easements,

- appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall alco be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Inatrument as the "Property.”
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BORROWER COVENANTS that Borrowor Is lawfully seissd of the estiite liereby conveyed and has the right
to mortgage, grant and convay the Property and thut the Property is unencumbered, excopl for oncumbrances
of record. Borrower warrants and will dafond generally the title to the Property against nil claims and
demands, subject to any ercumbrances of rocord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta
with fimited variations by juriadiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepaymont and Late Charges. DBorrower shall promptly pay
when due the principal of and interest on tho debt evidenced by the Note and any prepayment and late

charges due under the Note,

2. Funds for Taxes and Insurance, Subjoct to applicable law or to a written waiver by Lender, Barrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a
lien an the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard
or proparty insy aince premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgnge insurance
~ premiums, f any; and () any sume payable by Borrower to Lender, in accordance with the provisions of

parugraph 8, in liauof)the payment of martgage insurance premiums. Theso iteme are called "Escrow Tioms.”
Lender may, at any tirie, collect and hold Funds in an amount not to exceed the maximum amount & lender for a
federaily related mortgaie loan may require for Borrower’s escrow account under the federal Henl Estate
Settlement Procedures Act of 1374 as amended from time to time, 12 U.8.C, Section 2601 ot saq. ("RESPA"),
unless another law that appiies ‘o the Funds sets & lessor amount. If 8o, Lender may, at any time, collect
and hold Funds in an amount not to-exceed the lesser amount, Lender may estirnate the amount of Funde due on
the basis of current data and reasurable estimates of expenditures of future Escrow Hems or otherwise in
accordance with applicable law.

The Funds shall be held in an inctitution whose deposits are insured by a federal agency, instru-
montality, or entity (including Lender, if Leurer is such an institution) or in any Federal Home Loan Bank,
Lender shall apply the Funds to pay the Esovorw Items. Lender may net charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Barrower interest on the Funds and applicable law pe ‘mite Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an indepincent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law providra otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall rot be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree ir vriting, however, that interest shall be paid
on the Funds, Lender shall give to Borrower, without charge, an sxznual accounting of the Funds, showing
credits and debits to the Funds and the purpase for which each debit wo the Funds was made. The Funds
are pledged as additionai security for all sums secured by this Security lazirument,

If the Funds helé by Lender exceed the amounta permitted to be Laii by applicable law, Lender shall
account to Borrower for the excess Funds in accardance with the requirements of“applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow lten's when due, Lendor may so
notify Borrower in writing, and, In such case Borrower shall pay to Lender the amovunv necessary to make up
the deficiency. Borrower shall make up the deficiency in no mare than twelve montily gryments, at Lender's
sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall uromptly refund fo=
Barrower any Funda held by Lender. If, under paragraph 21, Lender shall acquire or, seli the Froperty, Landet
prior to the acquisition or sale of the Property, shell apply any Funds held by Lender at the time tg
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unlass applicable law provides otherwise, all payments received by Mnde{%
under paragraphs 1 and 2 shall bs applled: first, to any prepayment charges due under the Note; second, e
amounts payahle under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any later™
charges dus under the Note,

4. Charges; Liona. Borrower shall pay all taxes, assessments, chargee, fines end impositions
attributable to the Property which may attain privrity over this Security Instrument, and leagehold payments or
ground renta, if any. Barrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. Tf Borrower makes these
payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptuble to Lender;
(b} contests in good faith the lien by, or defends ageinst enforcement of the lien in, legal proceedings which
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in the Lender’s opinion operate to prevont tho enforcoment of she Jien;.or (¢} sucures from the helder of the
lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
dotermines that any part of the Property ia subject to a lion which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shail aatisfy the lien or take one
or mare of the antions set forth above within 10 days of the giving of notico,

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter
erected on the Property insured against less by fire, hazards included within the term "extended caverage” and
any other hazards, inciuding floods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amounts and foi the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lendor's approval which shall not be unreasonably withheld. If
Borrower fulls to maintain coverage described above, Lendor may, at Lendor's aption, obtain coverage to protact
Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accoptable o Lender and shall Includo a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender roquires, Berrower shall
promptly give to Lendsr all receipts of paid premiums and renewal notices, In the evant of loss, Borrower shall give
prompt notice to-uhe insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower,

Unless Lender and Verrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or vepair of the Properiy dsmaged, if the reatoration or repair is economically feasible and Lender’e security
is not lessened. If the resinrution or repair is not econvmically feasible or Lender’s security would be lessened,
the insurance procoeds shatl be spplied to the sums secured by this Security Inatrument, whether vr not ther. due,
with any excess paid to Borrower.-if Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrinr_has offered to acttle a claim, then Lender may coliect the insurance
proceeds. Lender may use the proceeds to repair or restore the Proparty or to pay sums secured by thie Security
Instrument, whether or not then dus. Tho 3C-day period will begin when the natice is given.

Unless Lender and Borrower otherwise sgiee in writing, any application of proceeds to principal shall not
oxtend or postpone the due date of the monthly pr.yraents referred to in paragraphs 1 and 2 or change the amount of
the payments, I under paragraph 21 the Property i aequired by Lender, Borrower’s right to any insurance policies
and preceeds resulting from damage to the Property riicr to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediataly prior to the acquisition. :

6. Occupancy, Proservation, Maintonance and Provction of Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and uge the Piorérty as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shail zontinue to occupy the Property ag Borrower's
principal residence for at least one year after the date of occupaicy, nnless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuatirg sircumstances exist which are beyond
Borrawer's control. Borrower shall not destroy, damage or impair the Froperly, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeicie action ar proceeding, whether eivil
or criminal, is begun that in Lender’s good faith judgrment could resuit in forfsitbie of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procexding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's ‘ntevest in the Property or
other material impairment of the lien created by this Security Instrument or Lender’s sevuxit ¢ interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materigily tzise or inaccurate
information or statemants to Lender (or faiied to provide Lender with any material informaion) in connection
with the loan evidenced by the Note, including, but not limited to, representationa coneerning Borrowa.'s accupency
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Proparty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrawer and Lendor agree to othor tarms of payment, these amounts shali
bear interest from the date of disbursement at the Notoe rate and shall be payable, with interest, upon natice

frorm Lender to Borrower requesting payment, X
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8. Mortgage Insurance.  If Londor required mortgagy ingyrange ng a cqndition of making the loan necured
by this Socurity Instrument, Borrawer shail pay the prot.ume roquired to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Londer lnpsos or corses to be In effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mertgago insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage inaurance
previously in effect, from an alternate mortgage insurar approved by Lender. If substantially equivelent murtgage
insurance coveraga ia not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurancs premium being paid by Borrower when the insurance coverage lapsed or ceased ta be in
effect. Lender will accept, use and retain these payments as a loss resorve in lieu of mortgage insurance,
Loss reserve paoyments may no longer be required, at the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in offect,
or to provide a loss reserve, until the requiremnent for mortgage insurance onds in accordance with any written
agreement beiween Borrowor and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal! givo Borrower-notice at the time of or prior to an inspection specifying reasonable cause for the inepaction.

10, Condemnatior. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or utie.-taking of any part of the Property, ot for conveyance in lleu of condemnation, are hereby
assigned and shall be paid ‘o Lender.

In the event of a tota! takirg of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or net than due, with any excess paid to Borrower. In tha event of a partial taking of the
Property in which the fair market value of the Proporty immediately before the taking is equal to or greater than
the amount of the sums secured by (hiz fceurity Instrument immediately before the taking, unleas Borrower and
Lender otherwise agree in writing, the saum# secured by this Security Instrument shail be reduced by the amount of
the proceeds multiplied by the following fractiun: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value f the Property immediately before the taking. Any balance shall be
paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amuymi of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unliss applicable law etherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrumeat yhether or not the aums are then due,

If the Property is abandoned by Borrower, or if, after noticz by Lender to Borrower that the condemnor offers to

 make an award or settle a claim for damages, Borrower fails wrzapond to Lender within 30 days afier the date the
notica is given, Lender is authorized to collect and apply the procseas, at its option, either Lo restoration or repair
of the Praperty or to the suins secured by this Security Instrumenf_~vhether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymonta referred to in paragraphs 1 and 2 or change the amount of such
paymenta,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors
in interest. Lender shall not be required to commence proceedings against any succestor in interest or refuse to
extend time for payment or otherwise medify amortization of the sums secured by this Securily lastrumentby reason
of any demand made by the original Borrower or Barrower’s successors in interest. Any forbép.ance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right cr ramedy.

12. Succeasors and Assigna Bound; Joint and Several Liability; Co-signera. The covenants and agreements
of this Security Instrument shall bind and benefit the succesaors and assigns of Lender and Borrower, subject to
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowar w
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only Eg,
morigage, grant and convey that Borrower’s interest in the Property under the terma of this Security Instrumen{Jh
(b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thai Lendedow
and any nther Borrower may agree to extend, modify, forbear or make any accommodations with regard to the termssO
of this Security Instrument or the Note without that Borrower’s consent. ' .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximuni=
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collacted from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principa! owed under the Note or by making a direct payment to Borrower. If a refund reducee
principal, the reduetion will be treated as a partial prepayment without any prepayment charge under the Note.
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14. Noticen. Any notice to Borrower provided for In thiv &i&curity Histrumeny shall be given by delivering
it or by mailing it by first cluss mail unless applicable law requires use of another mothod. The notice shull be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice lo Lendor
shall be given by firat class mail to Landar’s address stated herein or any other address Lender designates by noties
to Borrowsr. Any natice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect cther provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision, To this end the
provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any purt of the Property or any
interest In it is sold or tranaforred (or if & boneficial intorest in Borrowor is sold or transferred and Borrower is

‘not a natural person) without Lender's prior written consent, Londer may, at its option, require immediate
payment in fult 6f.u)l sums secured by this Security Instrument. However, thia option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercizes *his option, Lender shall give Borrower notice af acceleration. The notice shall provide &
period of not less thar 3¢ Aays from the dats the notice is delivered or mailed within which Borrower must pay ali
sums secured by this Secuiity Instrument. If Rorrower fails to pay these sums prior to the expiration of thip
period, Lender may invoke any remedies permitted by this Security Inatrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstite. ¢ Borrower meets certain conditions, Borrower shal) hiave the right to have
enforcement of this Security Instrumant discontinued at ary time prior to the earlier of: (4} 6 daya (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; orib) entry of a judgment enforcing thie Security Instrument. Those
conditions ave that Barrower: (8) pays Lender all sums which then weuld be due under this Security Instrument
and the Note as if no acceleration had occurred; (b} vuros any default of any ather covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instranient, including, bui not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrowe: » obligation to pay the sume secured by this Security
Instrument shall continue unchanged. Upon reinstatemert hy Borrower, this Security Instrument and the
obligations secursd hereby shail remain fully effective as i o acceleration had occurred. However, this
right to reinstate shall not apply in the cane of acceloration undor paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note (together with thia
Security Instrument) may be sold one or more times without prior notice i Brirower, Asalemay resultin achangein
the ontity (known aa the "Loan Servicer") that collects monthly payments due under the Note and this Security
Inatrument. There also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note, Ifthereisa
change of the Loan Servicer, Borrower will be given written notice of the charge in accordance with paragraph
14 above and applicable law. The natice will state the name and address of the nev Lean Servicer and the address
to which paymenta shovid be made, The notice will also contain any other information reqired by applicable law.

20. Hazardous Subatances. Borrower shall not cause or permit the presence, use, aizprao!, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycae else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentdnces shal! not apply
10 the presence, use, or Btorage on the Property of small quantities of Hazardous Substances thac are generaﬂyw
recognized to be appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ot.her;‘;.
action by any governmental or ragulatory agency or private party involving the Property and any Hazardous T3
Yubstance or Environmental Law of which Borrower has actual k.owledge. If Borrower learns, or is notified by wfw
any governmental ov regulatory autherity, that any removal or ather remediation of any Hazardous Substunce 0
affecting the Praperty is necessary, Borrower shall promptly take all nocessury remedial actions in accordance G
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kerosene, other lammable or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and
Jaws of the juriadiction where the Property is located that relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Dorrower and Lender furthor goverjant snd- pgrep as follows:

21, Accoleration; Remedies. Lendur shall give notice to Borrowor prior (o avcoloration following Borrower's
breach of any covenant or agreament in thia Security Instrument (but not prior to acceloration under puragraph 17
unleas applicable law provides otherwise). The notico shall spocify: (a) the dofault; (b) the uction required L
cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Insirument, foreciosure by judicial proceeding and salo
of the Property. The notice shail further inform Borrower of the righi to reinstate afler acceleration and the right
to assert in the foreclosuro proceading the non-existence of a defauit or any other defense of Barrower to
accoberation and foreclosure. If the default is not cured on or beore the date specified in the nolice, Lendor at
ita option may require immediate payment in full of all sums secured by this Security Instrument witheut further

. demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitlod o collect all

expenpes incurred in pursuing the remadies provided in this paragraph 21, including, but not limited to, reasonablo
attorneys’ fees and corts of title avidence.

22, Rolsase.~ Upon payment of all sume secured hy this Security Instrumont, Lender shall release this
Security Instrumesic without charge to Borrower. Borrewer shall pay any recordation costs,

23. Waeiver of tiestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this ity Instrument. I one or more riders are executed by Borrower and recorded together

with this Security Instiurient, the covenants and agreements of each such rider shall be incorporated into and

shail amend and supplement s covenanta and agreements of this Security Instrument as if the rider(s) were &
part of this Security Instrumcnt. {Check applicable box(es)]

[ 1 Adjustable Rate Rider {*7 Condominium Rider { 11--4 Family Rider
[ 1Graduated Payment Rider [ i Planned Unit Development Rider [ ] Biweskly Payment Rider
(X] Balloon Rider [ 1Ratelr.piovement Rider [ 3Second Home Rider

{ 1 Other(s) [apecify]

BY SIGNING BELOW, Borrower accepts and agrees 2o the terms and eovenants cantained in this Security
Instrument and in any rider(g) executed by Borrower and reciroad with it

Witnesses; o
v &4\” ‘ % e (Sea)

R STARK -Berrower
- < y

{ _L;“Sﬁﬂ,j_‘u“_.ﬁ (Seal)

HLS -Borrower

- A, {Seal)

-Borrawer

(Seal)
-Borrower (':3
STATE QF NOIS, ’ m(/ Cnunty 88 odn
{ L, ;L{.{UfP&t wAD , & Notary Public in and for naj&
county ani-Stata do hereby cerfify that JEFFREY R. STARK and JILL 8. STARK 5%
husbend and wile cn

parsonally known to me to be the same person(s) whose name(s) subscribed to the foregaing instrument, appeared”™
bofore me this day in person, and acknowledged that they signed and delivered the said instrument as thejr

free and voluntary act, for the uses and purposes therein set forth.
1993

b

CHUPA gme o Wo0S 3 Nothry Public
C.

} e 418190
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Givan under my hand and official scal, this 2) da

1

SEAL

My Commlssion expires: % LQERCIAL
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S n 4 00-861-0482
Order #: 4145411

- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this  3rd  day of Juny , 1983, and ie
incorporated into and shall be deemed to umend and supplemeni the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument") of the same date given by the undersigned (the "Borrower") {0 secure Borrower's Note

to CGRPORATE MORTGAGE SERVICES {the “Lender™)
of the same date and covering the Property described in tha Security Instrument and located at;

40 EAST CEDAR, UNIT 168D, CHICAGO, ILLINOIS 60611,
(Property Addreas)

. ‘The Property incl1dvs a unit in, together with an undivided intereat in the common elements of, a condominium
project known as;:
fURTY EAST CEDAR STREET CONDOMINIUM
[Name of Condominium Projest)

{the "Condeminium Project”). If e ownara association or other entity which acts for the Condnminium Project (the
"Owners Asaoclation™) holda titte 2z property for the benefit or use of its members or shareholders, the Property also
Includes Borrower's intoreat in the Cwiers Association and tho uses, proceeds and bem‘ama of Borrowor’s interest,

CONDOMINIUM COVENANTS. lu sadition to the covonunts and agreements made in the Security
Instrument, Borrower and Lender further coveriant and agree as follows: 1

A. Condominium Obligations. Borrower shall perfszm all of Borrower’s obligations under the Candominium
Project’s Constituent Documents, The "Constituent Lacuments” are the: (i) Declaration or eny other decumant
which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues (w7 nssessments imposed pursuant to the Constituent
Docurnents.

B. Basard Insurance. So long as the Owners Association mainteing, with a generally accepted insurance
carrier, a "maater™ or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pariods, and against ¢:c hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{i) Lender walvea the provision in Uniform Covenant 2 for the monthly 7 ayment to Lender of one-twelfih
of the yearly premium inatallments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant § to maintain hazard irsurance covorage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owrars Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distributicn of hazard insurance proceeds in lieu of restoration or repair roilowing a loss to
the Property, whethar to the unit or to common elemeunts, any proceeds payable to Borrower are hxveby assigm:go
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any oxcess paid .

s

Borrower, e

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that thg
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage(
to Lender, Ch

D. Cendempation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Landor. Such proceeds shell be applied by Lender to the sums secured by the Securily Instrument as provided in
Uniform Covenant 10,
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E. Londer’s Prior Conseat. Borrower shall not, except after natice ta Lender and with Lender ® prior written
consent, aither partition ur subdivide the Property or consent to:

{i) the abandanment or termination of the Condominium Project, except for abandonmont or
termination required by law in the case of substantial destruction by fire or other casually or in thu case of a
taking by condomnation or eminens domain;

(i) any amendment 0 any pravision of the Constituent Documents if the provision ia for the express
bonefll of Lender;

{ii}) termination of professional management and assumption of self-management of the Owners
Asaacigrion; or

(iv) any action which would have the offeet of rondering the publie Hability insurance coverage

. malntained by the Owners Amsociution unacceptuble io faondor,

F. Remedies, If Borrower does not pay Condominium duvs and assessmonts whon duy, then Lender may

‘pay thom, Any arounts disbursed by Lender under this paragraph F shall bocoms additional debt of Burrower

secured by the Security Inatrument, Unless Borrower and Lender agreo to other terms of payment, thege amounts
shall bear intorest finm the date of disbursement at the Note rate and shall be payable, with intarest, upon
notice from Lender to oo rrawer requesting pryment, ‘

BY SIGNING BELOW, Borrowe: accopte and agrees to the tarms and provisions contained in this Condominium
Rider,

/ %ﬁg« e Q«_{LQ 5 CSJQWLW (Seal)
SFARK

-Beirawor JILL)8, STARK ‘Borrower
(Seal) (Seal)
-Borrower -Borrower
@
‘-r"J
—
eh
ri
@GO
CJt
-
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BALIOGN RIDER
(CONDITIONAL MODIFICATION AND EXTENSBION OF LOAN TERMB)

THIS BALLOON RIDER is made this 3rd day of June |, 1993, and )a Incorporated
into and shall ba deemed to amend and supplement the Movtgage, Dead of Trua: or Deed to Becure Bebt (the "HSecurity
Instrumont™) of the same date given by the undarsigned (the "Borrowsr”) to sscitre the Borrower’s Nota to

CORPORATE MORTGAGE SERVICES

(tho "Lender™ of the same date and covering the property dexcribad in the Security Instzument and located at:

40 BAST CEDAR, UNIT 16D, CHICAGO, ILLINOIS 0811
[Propery Address)

The interast rate stated oh the Note i» calisd the "Note Rata The data of tho Note ls eallod the “Note Dats.” I
undsyatand the Lander may transfer the Note, Sscurity Instrument and thls Rider. The Lender or anyonoe who takos the Note,
the Security Insirument and this Rider by transfer and who ls entitied to receive paymerts undor the Note is called the "Note

Holdor.”

) ADDITIONAL OOV UNANTB. In addition to the covenants and ugreomsnts in the Security Instrument, Borsowor and Lender
furthar covenant n-.d sgree ss fallows (despite anything to the conirary contained in the Security Instrument or the Nots):

1. CONDITIONAY MODIFICATION AND EXTENSION OF LOAN TERMS

Atthe maturizy dets o thy Note and Security Instrument (the “Note Maturity Date™) I willbo able to extand the Note Maturity Date
to July 1, 2023 , (tne “Pxtended Maturity Date”) and modily the Note Rate to tha “Modified Notw Rate" determined
In acenrdance with Sectior & 3a'sw I all the condisions provided 1n Sections 2 and & below sre mei (the *Conditionnl Modification
atid Extansion Option™}. 1fthoa' e iditions are not met, { underatand that the Note Halder s under no obligation to refinance the Note or
modify the Nota, reset the Note Raleruoxtend the Note Maturity Date, and that willhave torepay the Note from my own reacurces or find

& lendar willing to leitd me the mone; ¥o repay the Note.

2. CONDITIONS TO OPTION
111 want to axerciss the Conditional Mou!#Cs lon and Extension Option, cartaln conditlons must be mot as of the Note Maturity Dats,

Theae condltions are: (1) { mtst #ti1} be the ov/ner and occupant of the propetty subject to the Security Instrument {(the “"Property™); (2]
I muat be current in my monthly payments and cainot have baen more than 50 days late on any of the 12 aschoduled monthiy payments
ymmedlately preceding the Note Maturity Ilate; {1} there are no liens, defects, or encumbrances against the Proparty, or other adverss

sasaments not yot due and payabla) arieing after the Security

msttara affacting title to ths Propaerty (except for weiia wnd apacial as
Enstrument was recordad; (4) the Modifled Note Rate canr ot be more that 5 percentsge points nhave the Note Rate; and (6) Imust maeke s

writien raqueat ta the Note Holder as provided in Sectica 8 below.

8. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate wiil be a fixed rats of interoat nqual t¢ the "edars) Home Loan Morigage Corporation’s required net yiold for
30-year fAixed rate mortgages subject to a 80-day mandatory dellver . comintimont, plus one-half of one percaniage point (0.600%},
rounded 1 tha nestest one-eighth of one percent (0.125%) (the "Moiifir d Notn Raie”). Tho required net yleld sheil be the applicable
not yield in effuct on the date and time that the Note Holder receives 1o )l of my slection to exorcise the Conditional Modification and

E:gonllon Option. If this required net viald is not availeble, the Note Holde: will determine the Modified Note Rate by nsing comparabie
infermation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifled Note Rate as calculated in Section 3 above iu not groatsr tho '« & jercenisge pointa above the Note Rate and all
sthercondltions required in Section 2 abave are satisfied, the Nuta Holder will determi e thy rmount of the monthly ?aymant that willke
suficlond, to repay in full {8) the unpaid princtpal, plus (b) accrued but unpsid Intervsy, sius (c) all other sums will awe under the
Note and Security Instrumant on the Nota Maturity Date (sssuning my monthly paymecit:than are current, as requirod under Bactlon
2 nbove), over the rempining sxtended tarm at he Modified Note Rate In equal monthly payaants. The result of this ealenlation will
ba the amnuunt of my principal ond interest paymant avery month until tha Note la fully prid.

L}

&. EXERCISING 'THE CONDITIONAL MODIFICATION AND EXTENSION OR1TON

‘he Naote Helder will notify me at laast 80 calondur dayv in advanca af the Note Maturity Dato arl wdvise me of the principal,
sccrusd hut unpaid interest, and nll other sums [ am expected to owo on the Note Maturity Date. Th Nots Holder 2lao wil) advise
mo that ] may excercisa the Conditional Modification and Extension Option If the conditions In Bectiun 2/a*ove are mot, Tha Note
Holder will provide my payment racord information, together with the name, title nnd address of the persin ‘nprosonting the Nate
Holder that I must notify In order to oxercisa the Conditional Modiflcation and Extension Optlon. It Limsat the conditions of
Section 2 above, | may exerciss the Conditlonal Modification and Extansion Option by notifying the Nota {ridsr no aarller ihan
680 calendar days and no latar than 45 calendar days prior to the Note Maturity Dato. Thie Note Holder wi) colculate the fixod
Modihed Note Rate bazed upon tha Fadoral Hame Loen Mortgage Corporation's applicable published required na. yisld In affect on
the daie nnd time of day notification i recelved by the Note Holder and as calculated in Section 3 abeve. I v+iil then have 30
calendar days to provide the Note Jfolder with sccaptable proof of my requirod ownership, occupancy and property lien status.
Befors the Note Maturity date the Note Holder will advise me of the nsw interest raie (tho Modified Note Rule), new monthly
psyment amount ond a dats, time and place s which [ must appear Lo sign rny documents required o complate the required Note
Rate modification and Nota Maturity Date oxtension, [ understand the Noie Holder will charge mo a $250.00 procesaing fou and
the copte aswacintod with the exerclaing of the Condiitenal Medification and Extanslon Option, Including, but not limited to the

cost of updating the 1itle insurance policy.

BY SIGNING BELOW, BORROWER accepts and agraes to the terms and covenants contained in this Balloon Ridor.

- - .
(Seal) (‘\\ Y O S Skondz (Beal)
-Borrower JILL 8. STARK -Borrewer

(Seal) (Seal)
-Borrower -Borrower

[Sign Original Only]
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