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. MORTGAGE
' » TRUODD  TRAN 2053 06/17/93 13:06:00

b L Nt ‘ - o N3 W-GE-LLLBTL
A : . CDOK COUNTY RECNRDER

ATH!S MORTOAGE ("Sccurity lsirument”) Is givon on June 8, 1883 S The mongagor i
"RUSSELL J. SCHAG and AITA 7, &7HAG
' HUSEMIB AND WIFE -

5 (“Bumrwu) This Suurity Imunmem in given (0 Fl g1 "idlrll Savings 8ank of Indiana

84040 Leultaiana -
Merritivillae, IN lﬂd!ﬁ

]

which ir organized and existing under the laws of Ind{ana : : ' , i whine
uiklnmn 8400 Loutliana. MWerrillvitie, IN 46410 ‘
("L zader"). Borrywer owes Lcmlu llw. prmuml sum of

uno Hundred Flfty-nna 'l‘houund and No /100 wemmemmamun .

e o o B s om0 B ) S S R B b ey o P .}P:lj"“ (U-s. S g 151 ,000. 00 ),
This debi is evidenced by Borrower’s note dated the same dato ay this Sccurity Instrumear-(“"Notwe”), which provitles for mimthly
peyments, with the full dobt, if nut paid earlier, duc and payable on July 1, 2023 . This Security

[nstrumctit seceres to Leader: (1) the repayment of the debt evidenced by the Note, with interest and all retewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrap-7 10 protect the secunity ol
this Securily Tnstrament; and (¢) the performance of Borrower's covenants und agresments under thes Seoirity Instroment and the = 5
Nuie. For thig pmpw- Rorrawer daes herchy mortgoge, grant amd convey to Lender the following desCrited propeny hocated in ,.5;2-
CagK - County. Minnis: TV
LOT 81 IN WHISPERING POND, BEING A SUBDIVISION IN THE SOUTWESY 1/4 OF THE SOUTHeAST 1/4
OF SECTION 22, TOWNSHIP 41 NORYH, RANGE 9, EAST OF THE THIRD PRINCIPAL
- MERIDIAN, ACCORDING YO THE PLAT THEMEOF RECURDED, FEBAUARY 14, 1088 AS
BOUU“ENT NG, 880“145 IR CooK BBUHT‘I' ILLINOIS.

thSV

it '
i LA

;‘PIN#"06-22-415u049

lrcof iyl

. : . f
which hus the address of - 72 BHWKSTUIE II'IIVE STREAMNODD, 1L 60107
Illimﬁii ‘ &01074 ' ("Pruperty Address™);

‘ j4ip Condu) '

|LL|NOF! Singla Family - "‘"NFHLHC UNIFORM iNSTRUHEHT ' o i
Co e Farm 3014 390 C
q SRR e Amended 5/41 “m”"mlmj"m"m“l“m
VM MORTOAQE FORMY - (313;293-8100 - |AD) 29
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L & Huzavd v Property Insurance. Borower shal) keep the bpravemenlts nuw exdling'or hereofier crectesl on e Property
tsured against Joss by fire, huzands included within the werm “extended coverage” md nny other hizards, including flomds or
tlooding, for which Lender requires insurance. This insurance shalt be maintained in the amowis and for the peniods thin Lender
reduires, The insurance carrier providing the insurance shal! be chosen by Borrower subject 10 Lender's approval which shal) not
bo unreasonubly withheld. I{ Borowsr foils 1 maintain coverage described nbove, Lender may, ut Lender's option, obtain
covarsge 1o protect Lender's righty in the Property in accordance with paragraph 7.

- Al Insurunce policles and renewaly shall be sceeptable 10 Lender and shall include a standard mortgage clanse. Lender shal)
have the-sight'wr hold the policies aiid renewals, 1F Lender vequires, Borrower shall promptly give w Lender all receipts of paid
preminms amd rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lundc*r Lr..ndu
may mako pmnf of loss if nov made promptly by Borrower,

Unless Londer and Borrower othicrwise agree in writing, insurance proceeds shall be applied to restoration or. repair of the
Proporty damaged, if the restoration or repais is economically feasible and Lendor’s security is not lessened. W the residmtion oy
repair is pon economically feasible or Lender's security would be lessened, the insurnce proceeds shald be applied 10 the snms
secured by this Sceurity Instrument, whether or pot then due, with any excess paid o Borrower. I Borrower alwdons the
Property, or docs neganswer within 30 days a notice from Lender that the insurunce carrier has offered 1o seitle a clthm, then
Lender may collect the iasurance procesds. Lender may use the proceeds (0 repair ar restore the Propery of 1 flay sums swuml
by thin Securlty Instrumedt, whether or aot tien dee., The 30-day period will begin when the notice iy given,

Unlens Londer und burcower ttherwise agroo in writing, any application of procesds to principal shall non extend or pastpone
the due date of the monthly piryments referred o in paragraphy b asd 2 or change the smownt of the paymenir, |5 under purigrph
21 the Property 18 acyuired by Lemlor, Bortower's eight woany insirance policies and proceeds cesulting from divnuge t the

Property prior to the acquishion ehnh rash W Lendet o the exient of tie sums seeured by this Security 1nmnnm.nl immediately
prior 1o the acguisition,

6. Occupancy, Preservation, Mainteuvt«ce and Protection of the Praperty; Burrower's Loan Appllmtlnn; Leaseholds.
Boriower shall oceupy, cstablish, and uss the Fropurty as Borrower's principsl residence within sixly days after the execution of
this Security Instrument und shall continue 10 occury the Property as Borrower™s principal residence for ot f2ast one year after the:
date of ovcupancy, unless Lendor otherwiso agrevs la writing, which consent shall not be unrcasonably ‘withheld, or unless
exlenusting circumstances exist which are bayond Bornaveee's controd, Borrower shall not destroy, damage or impair the Propeny,
allow the Property W doteriorate, or commit waste on tac Paspenty. Borrower shall be in default it any forleitre action or
proceeding, whether civid ar criminal, is begun that in Lendes’s good faith judgment could resudt in forfeiture of the Propesy wy
othcrwise materially impair the lien created by this Security Inst-urent or Lender's security interest; Boreower may: cure such a
default and reinsiate, as provided in paragraph 18, by causing e soaon or procoeding 10 bo dismissed with o ruling that, in
Lender's good faith deiermination, precludes forfuiture of the Borsower'sasterest in the Property or other imalcrint impairment ol
the lien created by this Security Instrument or Lender’s security interest, bormever shall also be in defaull it Barrower, during the
loan apptication process, gave maertally false or inaceurgie informution or staierienis 1o Lender {or Gafled o provide Lender with
any taterinl information) in comnection with the loan evidenced by the Now. inciuding, bul not limited to, representations
concerming Bomawer's oceupancy of the Property as a principa! residence, If this Security lasirament i3 on o ieaschold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquires fee e to the Pmpc 1, the [easehold and the fex title shali

not merge unless Lender ngrees 1o the inerger in wriling.
7. Protection of Lender's Rights {a the Praperty. {f Borrower fails (o perform the coverants amt agreemoniy contained in

this Sccurity Instrument, or therc is a legal proceeding that may significantly affect Lender’s rigots n the Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), Giea Jaander may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propeny. Leraer s actions may include
paying any sumy socured by a licn which has priovity vver this Sceurity Instrument, appeasing in cO. naying reasonnbie
pliomeys' fues sl entering on the Pmpcrly 1 ke rcpuir\ Although Lender may 1ake action under this paragraph 7 Lender
toes not have 10 il 3o, ‘
. Any amoumis dishursed by Lender under this paragraph 7 shall become addiional debt of Rorrower secured by (his Security
Instrument, Unlese Borrower and Lender agree W other termy of payment, these amounts shall bear interest from thwe date of
disbursement n! the Note sais and shail be payable, with interest, upon notice from Lender 10 Borrower seyuesting payment,

- 8 Mortgage Ingurance. I Lender required mongage insurance as a condivon of making the loun secured by this Sccurity
Instrumient, Borrower shat puy the premivms reguired to maintain the morigage insuranee in offec I, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 1 be in effect, Borrower shall pay the premimns required 0
obtain coverage substatinlly ¢quivalent to the mortgage insurnce previously in effect, al o cost substantially equivalent to the
cost 10 Borower 0f the motgage insurance previonsly in effecy, from an aliermie morigage insurer approved hy Lender, 1f
substantially equivalemt morigage insurance covenge is net wvailable, Borrawer sholl pay (o Lender each mouth a svm cgoal th
onc-twelfth of the yuarly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 1o
e m effect. Lender will accept, use and retain these payments as a loss reserve in licy of mortgage insyrance. Loss reserve

N A ' : Farm
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16, ‘]lurrnwv:r's Copy. Burrower shalt he given one confprmed copy of the Mota gnd of this Scegity Instrument.

« 17, Tramsfer of the Prum-rl‘y or o Benefivial Interest in Boreower, 1 all or any purt of the Property or any interest in it is
sold or wransterrcd (or if & beneficial interest in Borrower I8 sold or temsterred s Borrower is not a natueal person) without
Lender's privr writien conseat, Lender may, ot its option, reguiro immediute paynsent in full of all sums secured by ihis Security
instrument. However, this option shall nut be exercised by Lender f exercise ts prohitited by federal Inw as of the date of tns
Security lnstrument. : ‘

- If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The aotice shall pravide a period of not less
than 30 duys from the date the notice is delivered or mailed within whiclks Borrower must pay all sums secured by this Sceurity
fnstrumnt. 1§ Borrowsr. fails 10 puy these sums prior 1o the expiration of this period, Lender may invoke nny remedics peemitied
by this Secusity {nsurument without further notice or demand on Borrower.

{4, Borrower’s Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuam to any power of sale comained in this Security
Instrument; o (b) entry of a judgment enforcing this Security {nstrament. Those conditions are (hal Borrower: (1) pays Leader alt
sums which then would be due under this Security Instrument and the Note as it no acceleration had occareed; (h) cures any
defuull of any other covenants or agreements; (c) pays all expenses incurred in erforcing this Security Instroment, including, but
iot Hmited 1o, reasonsdle allomeys” fecs; and (i) 1akes such action ay Lender muy reasenably require (o asstire that the lien of ihis
Security Instrumeri, tonder's nights in the Property und Borrower's obligation (o pay the sums secured by this Sceonity
Inktrument shall continae_unchanged. Upon reinstatement by Borrower, this Securily Instrament and the obligauons secured
hereby shall remain fully effective as if no eceleration had oceurred, However, this right (o reinstate shatl nos umnry in the case of
nceeleration under paragrap 17,

19, Sale of Note; Change of Loan Servicer, ‘The Note or o partial imerest in the Nole (together with this Secunity
Instrement) may be sold anc orwrare times without prior notice to Borrower. A sale may result in @ change in the eatity (Known
ay the "Lonn Servicer™) that collects' munthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer-wirclated to a sale of the Noto, I there is a change of the Loan Servicer, Borower will be
given written notice of the change in accurcdines with pasagsuph 14 abyye and appicable law., The notice will stale the name and
address of the new Loan Servicer and the sdaress (o which paymemts shouid be made. The tiotice will also comtain tny ether
information requiced by applicable law,

20, Hazardous Substances. Borrower shall_net cause of penmit the presence, use, disposal, storage, of release of any
Hazardons Substances on o in the Praperty. Borrowe: shall not do, nor aliow anyone clse W do, anything sffecting the Property
that is in violation of any Environmental Law. The preceding two senences shall not apply 1o the presence, use, or storage on the
Property of smalt quantitics of Hazardous Substances thawe generally aecognized o be appropriste v normal residential uses
and 10 mainienance of the Property.

- Byrower shall promplly give Lender wriden notice of ony mvestigation, claim, demand, lawsuii or other action by any
governmenta) or regulalury agency or privade farty involving the #rvperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is naifizd by any govemmental or regulatory authurity, thal any
remaval or other remediation of any Hozardous Subswance affecting Gie/etoperty is necessary, Borrower shatl prompily ke all
necessary remcdiat actions in accordance with Environmental Law,

As used in this paragraph 20, "Hozardous Sebsiances” are those substinces defined as toxic or hazardous substances by
Environmental Law and the Jollowing substnces: gasoline, kerosene, other unmable or wxic petroleum products, texic
pesticides and hesbicides, volatile solvents, materials contining ashestos or formakdenyde, and radioactive imaterials. As used
this parungh 20, "Environmental Law” means federal Jaws and laws of the jurisdictien where the Property is located that refate

1 healih, safety or environmenta protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covetant dnd agree as follows; ' :

21. Acceleration; Remedies. Lender shall give notice to Borvower prior tn acceleration following Burrower's breach of
uny covenant or agreement in this Securlty Instrument (but mat prior to acceleration under varupraph 17 unless -
apphicable taw provides otherwise). The nutice shall specify: (a) the defauli; (b) the seiion requires bxvure the default; &) .
a dute, not less thun 30 days from the date the notice Is given to Borvower, by which the default must-he cured; and (d) -
that failure to cure the default on or before the date specified in the natice may result in scceleration of tiie sums secored, .-
by this Security fustrument, foreclosure by Judiein) proceeding and sale of the Property. The notice sha!! further inform
Borrower of the right to reinstate after acceleration and the right 1 assert in the foreclosure proceeding the non-existence
0f & defunlt or any other defense of Borrower to accelerution and foreciosure, If the default is not cured on or hefore the
date specified in the notice, Lender, at its option, muy require immediate payment ia full of ull sums secured by this
Security Instrument without Further demund and may foreclose this Security Instrument by judicial proveeding, Lunder
ghall be entitled to collect ali expenses iscurred in pursuing the remedies provided in this paragraph 21, including, but not
Himlted to, reusonsble attorneys® fees and costs of title evidence,

22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender sl velease this Seenrity Instrament
without charge to Borrower, Borrower shail pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

Form 3 9 5
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