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MORTGAGE

THlﬁ MORTC A%F {"Sccurisy nstrument) I8 given on | JUNE 8TH . 1993,{( ?'/ .

The mortgagor is GPIRIE E. RUTH, A SINGLE WOMAN NEVER MARRIED AND A7l FAUST, A
SINGLE’ wo'-mu NEVER ARRIED, Kristin

("Borrower”), This Security Instrusient is given

s

_ PRISM MORTGAGE COMPZiY ‘ . Lo
which is organized s axisting unde’ ths lzws of ILLINOIS . -y und whose address is
3297 NORTH SHEPFIELD, CHiCAGD, IL 60657

I ' {"Lemder"). Bormower owes Lender the principul sam of
© ONE HUNDRED FIFTY TWO THOUSAND GNf _J0/100 ' '
Dollars (U.S. $ 152,000.90 ). This detit is evidenced by Burrower's note dated the same dale as this Security
Instrumcm ("Nowe"), which provides for monthly poyments, with the full debt, if nul paid carlier, duc and payable dn
~ JULY 187, 2000 . This Sccurity Inswupicat sccures to Lender: (a) the repayment of the debt cvitenced
by the Note, with interest, and all mncwls extensions and muafcations of the Note; (b) the payment of all other sunis, with
interest, advanced under paragraph 7 to protect the sceurity of thiy Soeerity Insrument; and (c) the performance of Borrower's
covenams and agreements under this Security Instrument and tho Motz For this purpose, Borrower does hm:by monga"c
grant and convey 10 Lender the following described praperty located in

COOK - County, Dinois:

-

\
R
R
N
™~

THE EAST 33 1/2 FEET OF LOT 31 (EXCEPT THE NORTH 8 FE®I DEDICATED FOR
ALLEY) IN BROWN’S SECOND ADDITION TO ARGYLE, A SUBDIVISICH-OF THAT
“PART OF THE NORTH 6.62 CHAING OF THE NOKTHWEST 1/4 OF THL SUUTHWEST
“ 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE TwIRD
 PRINCIPAL MERIDIAN, LYING EAST OF THE CENTER OF CLARK STREET 1N COOK
COUNTY, ILLINGIS.
TAX I.D,#14-08-301-029 e
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which has the address of 2454 W. WINONA ' . CHICAGD
‘ |Street} [Ciaxl

1Hlinois - 506 40 ' ("Propenty Address™),
. . 12ip Conie]

ILLINOIS - Single Family - Fannile Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3614 990 {page | of 6 poges)
ITEW 137810 {@202)
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far the perads that Lender requites. The insurance curfler pn{vit.liiig the mssrance shatl e chosen by Horrower subgect 1o
Lomtor's approvat which shull not be unrcasonably witbheld. U Borrower falls to imuinisin coveruge deseribed ahove,
Lender may, #t Lender's option, obtain coverage o proteee Lender’s rights in the Property in accordance with puragragh 7.

All insurance policies and renewals shall be accepubie to Lender and shall include a sndard mongage clause. Lender
shall have the right 10 hold the poticies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipis
of paid premins and rencwal notices. In the evemt of Joss, Borrower shall give prompt notice (o the insurance carries anid
Lender. Lender may make proof of loss if not mulo proaiptly by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair of
the Property damaged, if the restorations or repair 18 sconomically feasible and Lender's security is not iessencd, 1T he
restomtion or repalr is at econcmically feasible or Lender’s security would he Jessened, the indurance proceeds shall be
applied 0 the sims secured by this Security Instrusment, whethes or mot then due, with any excess pald 10 Borrower, If
Borrower abandons the Property, or docs not answer within 30 days s sotice from Lender shnt the inswrance carrler has
olfercd to settle n claim, then Lender may collect the insurance proceeds. Lender may vse the procesds to mepair or restose
the Property or 1o pay sums secured by this Sccurity Instrsimen, whether or not then due, The 30-tday penad will begin
whien the notice is glvon, :

Uniess Lende:and Bommower otherwise ngree in writing, any application of proceeds o prinvipal shall not extend o
potpone the o Sz of the nonthly payaicnis referred o in paragraphs 1 and 2 or change the umount of the paymenis. 10
under pasageaph 2°ths Property i acquired by Lender, Borrower's right w any insurance policies and procceds resulling
from damage to the Peeperty priot W the acyuisition snall pass 10 Lender to the exient of the sums secured by this Sceurity
Instrument immediaely pricr x the sequisition. -

6. Occupancy, Presesvolion, Mainterance and Protection of the Property; Borrower’s Losn Application;
Leaseholds. Barrower shall dceispy, establish, and use the Property as Borsower™s principal residence within sixty days
afier the execution of this Secutity Instrument and shall continue 10 occupy the Property as Borrower’s principal residence
for m teast one year alter the tale of accupancy, unkiss Lender otherwise agrees in writing, which consest shall not by
unreisoiably withheld, or unless extenvatig circumstances exist which are beyond Borrower's cantral. Burrower shatl not
destroy, damage or impair the Propeny, allov-the Praperty to deterlorate, o commit waste on the Property. Burrower shall
be in default I any forfeiture action or procieding, whether civit or crimina, is begun dhat in Lender’s good fuith judgment
* conld result in forfeituee of the Property of e wis? materially impair the licn created by this Security Instrumen! or
Lemder security interest. Borrower may cure sueh 2 d¢fimdt amt reinstate, us provided in paragraph 18, by cousing the action
or proceeding 0 be dismissed with a ralting thae, a-Lender's good faith determination, precludes forfeire of the
Borrower's inferest tn the Pioperty or other material inipadrsiant of the tien created by this Security Instrumen or Lender's
security inicrest. Borrower shail also be in defoult it Borrcwer, during the toan application process, gave materially talse or
inaccurate information or statements (0 Lender (or filed oy provide Lender with any minterigl information) in connection
with the Joan evidenced by the Note, inchuding, bul not limited 1] representations concering Borrower’s occupancy of the
Properiy as a principal residence. If this Security Instrument is on & lasshold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title t the Propeny, the leascosit and the fee title shall not merge unless Lender
agrees (o the merger in wriling.

7. Protection of Lender’s Rights tn ihe Property.  If Borrower faily ‘to \perfonn the covenants and agreements
contained ‘in this Sccurity Instrument, or there is a legal proceeding that may significanty affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for comdemnation o forfotire or 1o enforee taws or repulations),
then Lender muy do and pay for whatever is necessary 10 project the vatue of e Frapenty and Lender's rights in the
Property. Lender's actions may inclede paying any sums secured by u lien which has prority over this Security Instrument,
appearing in court, puying reasonable attomeys' fees and entering on the Property to makc y2pairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionat debt (F Brrrower secured by this
Security nstrument. Unless Rorrower andt Lender agree to other terms of payment, these amounis ahzil bear interest from
the date of dishursement at the Note rate und shall be payable, with interest, upon notice frons Lender to Borrower
requesiing payment.

8. Morigage Insurance.  1f Lender required morigage insurance as & condiion of making the loaa secured by this
Security Instrument, Borrower shall pay the premiums required to maimtain the monguge insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cosl
substantiatly cquivalent (o the cost 1 Borrower of the mongage insurance previously in effect, from an aliernate morigage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is nol available, Borrower shalt pay 1o
Lender each month a sum equal 1o one-twelfth of the yearly monigage insurance premium being paid by Borrower when the
insurance coverage tapsed or ceased to be in effect. Londer will accept, use and retain these payments as a loss reserve in
lew of mortgage insurance. Loss reserve payments may no longer be required, at the oplion of Lemder, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obiained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable faw.

9. Inspectioh.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
VTEM 187613 (9202) ‘ Form 3014 8/90 (page 3 of 6 pages)
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applicable law msy specify for reinstalement) hefore sale of lllt. Pmpcrt'y pursuant to any power of sale contained in this
Security Instrumens; or (b entry of a judgment enforcing this Sceurity nstrument, Those conditions are that Berrower: (3)
paysLender all sums which then would be duc under this Scearity Instrument and the Note as if no aceeleration had
occurred; (b) cures any defavh of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Securily [nstrument, including, but not limited to, reasonsble atoreys’ fees, and () takes such action as Lender may
reasgnabiy require to assueo that the licn of this Security lnstrument, Lender's rights in the Property and Borrower's
ubiigation 1o pay the sums securcd by this Security Instrament shall cominue unchanged. Upon reinstatement by Borrower,
this Scourity Instrument and ihe obligmions sccured hereby shall romain fully effective as if no.acceleration had occurred.
However, this right 1 reinstate shalt not apply in the case of acecleration under paragraph 17.

19, Sate of Nite; Change of Losn Servicer.  The Note or a partinl inlerest in ihe Note (mgether with Uils Secarity
Instrument) may be sold one or more times without prior notice v Borrower. A sale may result in g change in the entity
(known as the "Loan Servicer”) that collecis monikly payments duc under the Note and this Sccurity Instrument. There also
inay he one o more changes of the Loan Servicer unrclated to o sale of the Nole, IT there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The natice
will state the name and sdidress of the new Loan Servicer and e address 1 which payments shatild be made, The nolice
will also contain oy iher infortnion required by appiicable law.

20, Hazardous Szbstances.  Borrower shail 1ol cause or permit the presence, usc, disposal, storage, or release ol any
Hazardous Substances 0a or in the Property, Borrower shall nat do, nor allow anyone else o do, anything alfecting the
Property that is in violusa of any Environmental Law. ‘The preceding two sentences shall not apply o the presence, use, or
starage on the Property o avalt quantities of Harardosus Substances that are generally recognized o bc, appropriste
nomu residontial wsos und b recivenance of the Properiy.

Borrower shall protaptly give Lender writien nolice of any investigation, clabm, demand, lawsuit of mhcr action by any
governmental or regulniary agercy Or private party involving the Property und any Hazardons Subsiance or Enviconmentnd
Law of which Borrower has actund knowledge, If Borrower leamns, o is nolilied by nny governmental or regulatory
authority, that sy remaval or uther remesiation of any Hazandons Substance affecting the Property is necessary, Borrower
shald prompily take all necessary remedinl serons i accordnnee with Envirmnmentul Law.,

As sed i this puragraph 20, " Hizardous-Substances” ure those substances defined as wxic or hazirdous substances by
Buvizonmenta! Law and the following substncos tacoline, kerosene, other (lammable or wxic petoleum products, toxic
pesticides and herbicides, volatile solvents, materills cravaining ashestos or formaldehyde, and radivuctive materiuls. As
usedt in this paragraph 20, "Environmenial Law” mears federal laws and laws of the jurisdiction where the Property is
located that relate to health, safely or environmentai proicction.

NON-UNIFORM COVENANTS, Borrower and Lender further covenast and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o dorrower prior to neceleration following Borrower's
breach of any covenant or agreement in this Security Instrunier! fbut not prior to sccelerntion under paragraph 17
unless upplicable law provides otherwise). The notice shall specify: () the default; (b} the nction requived to cuve the
default; (c) a date, not less thun 30 duys from the date the notice isgiven to Borrower, by which the default must be
cured; and (d) that fwilure t cure the defauli on or before the date specifis< in the notice may resolt in acceleration
of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shell further inform Borvower of the vight to reinstate after aeceloeetion and the right (o assert ia the
foreclosure proceeding the non-existence of o default or any other deferse’ of Bosrower to acceleration and
foreclosure, 5T the defanit iz not cuved on or before the date specified in the notice, Zender at its option may require
immedinte puyment in full of all sums secured by this Security Instrument without further demund snd may
fureclnse this Security Instrument by judicial procesding, Lender shall be entitled to coMect all expenses incurred in
pursuing the remedies provided in this paragraph 21, Including, but not limited (o, ressouun’e attorneys’ fees and
costs of title evidence.

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instremment withaut charge w Borrower. Borrower shall poy any recordation costs,

13, Wailver of Homestead. Homower waives all right of hamestead exemption in the Property.

ITEM AD7OLE (w2020 0 : v ‘ Form MI4 990 (page 5 of i pages)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is madc this gTH dayof  JUNE, 1993
and! is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (e
"Security Instrument”} of tie same date given by the undersigned (the "Borrower”) W sccure Borrower's Note to

PRISM MORTGRGE COMPANY,
(the "Leader™)

of the same date and covering the Property described in the Security Instrument and locaied at:
1454 W. WINONA, CHICAGO, 1L 6064

{Propenty Addreas]

1-4 FAMILY C2VENANTS. In addition to the covenants and agreemenis made in the Security Instrement, Borrowe:
and Lender further coveannt and agree as follows:

A, ADDITIONAL FRCCERTY SUBJECT 'TO THE SECURITY INSTRUMENT. In additivn W the Properly
described in tie Securily Instrisaent, the following iems are added o the Property description, and shali also constinu the
Property covered by the Security Tastument: building materials, applisnces and goods of every Rature whatsoever now or
hereafter located i, on, or used, of imiended (o be used in connection with the Propeny, including, but not limited t, those
for the purposes of supplying or distribuing J.caiing, cooling electricily, gas, water, air and light, fire prevention and
exlinguishing npparatus, sceurily and sceess Zontrol apparatus, plumbing, bath tubs, waler heaters, waler closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispoaals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtaing and cunain rods, attached mirrors, wasinets, panciling and attached floor coverings now or hiereafter attached
10 the Propetty, all of which, including replacements and additions theretn, shall be decmed 1o be and remain a part of the
Properly covered by the Security Instrument. All of the foregning 1ogether with the Property described in the Security
Instrument (or the leaschold cstate if the Securily Instrumentis za a leaschind) are referred 1o in this 1-4 Family Rider and
the Security Instrument as Ihe "Property.” ‘ o

K. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrower shall not seek, agree (o or make a change in the

use of the Propesty or its zoning classification, unicss Lender bas agreed in svziting to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governinenti! body applicable i the Property.

C. SUBORDINATE LIENS, Exceptas permitied by federal law, Bormowar tosll not alkow any lien inferinr 1 the
Security Instrament to be perfecied against the Propenty without Lender's prior writte: pemnission,

' 'D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition t the other hazards Jor
which insurance is reguired by Uniform Covenu 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is doierid,

~ F, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, e furst semence in
Uniform Covenant & concerning Burrower's occupancy of the Property 1s deiefed.  All remaining covenanis and agrecments
sot forth in Uniform Covenant 6 shadl remain in effect. . ‘

(G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign w0 Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Leader shali have the right to
maodify; extend or weminate the existing leases and W cxeeute new feases, in Lender's sole diseretion. Ay used in this
paragraph G, the word "lcase” shall iean "sublease” if the Security [nstrument is on a lease holil.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower ¢
absolutely and uncondigionatly assigns and ranstess w Lender all he rents and revenues ("Reats”) of the Pmpmy. regardiess 1
of to whom the Reaits of Uie Propenty ure payable, Busrower authorizes Lender or Lender's agents o colicst the Renis, and
agrees that each wnant of the Property shall pay the Rents w Lender or Lender’s agents. However, Bommawer stiall receive the

636H3vER

MULTISTATE LA FAMILY RIDER- Fasnle Mac/Freddle Mac Uniferm Instrument ‘ Form 3170 /90 (page dof 2 pages)
ETEM (TROLY (6111 Groat Cenwa Businany Forme, nc [T To Ordar Cad 1-000-530-0330 7 FAX B18.790-1131
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mixie this 8'TH day ot JUNE, 1993
and i incorporated into and shatl be deemed (0 amend and supplement the Mongage, Decd of Trust ar Deed io Secure Debt
{the “Security Instrument) of the same date given hy the undersigned (the "Baorrower”) w sccure the Borrower's Note
i PRISM MORTGAGE COMPANY

{ihe “Lendor™) of the smne dates amil covering the property described in the Security Tnstrumaent and Jocuted at:
144 W, WINOKA
CHICAGO, IL 60640

[Propeny Address}
The interest rate stated on the Note is colled the "Note Rate.” The date of the Nole is cafled the "Note Datz.” 1 undersiand

the Lender may transfer the Note, Security instroment and this Rider. The Lender or anyane who uikes the Note, the Security
Instrument and this Rider by transfer and who is entitled to reccive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements in the Sceurity Instrument, Borrower and
Lender furitbor covenant and agree as follows (despite anything o the contsary contained in the Security Instrument or the Note):

1. CONDITICNAL RIGHT TO REFINANCE

At the maturiy date of the Note and Sccurity Instrument (the "Maturity Datc'), 1 will be able 10 obtain a new loan
{"New Loun") vie’, ~ new Mawrity Daic of  JULY 15T ’ 20213 awd with an interest rte squal 1w the
“New Nate Raie” dcwe mined in accordance with Scction 3 below il ulf the conditicns pravided in Sections 2 wnd 5 below
are inet {the "Conditivny Refinancing Option™), If those conditions we not met, T understend that the Nowe Holder is under
no ohligation 10 refinance or -aadify the Note, or w extend the Maturity Date, and that 1 will bave te repay the Note [fom
my own resources or find picuder willing to iend ma the money 10 repay the Note.,

2. CONDITIONS TO OFrION .
If 1 waunl to exercise the Con fivns! Refinancing Opiion ot maturity, certain comditions mast be mcet as of the Maturity

Date. These conditions are: {1y 1 mpst still be the owner and occupant of the property subject o the Securily Instrument
(the "Property™); (2) 1 must be current ir'my, monthly payments and cannot have been more than 30 days lale on any of
the 12 scheduled monthly payments imiaediatety preceding the Maturity Date; (3) ito lien against the Property {(except for
taxes and special assessmenis not yet duc ard jayable) other than that of the Sccurity Instument may exist; (4) the New
Note Rate cannot be more than 5 percenmguariats above the Note Rate; and (5) 1 must make a writien request W the Note

Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equild to the Federal Naional Mongage Association's required net
yield for 30-year fixed rale mortgages subject to a 60-aoy pandatory delivery commitment, plus onc-half of one pereenuge
point (0.5%), reunded 10 the nearest ane-cighth of une peicerizge point (0.125%) (the "New Note Rale"). The required
net yicld shall be the applicable net yicld in effect on the dawe an time of day that the Note Holder reccives notice of my
slection 1o exercise the Conditional Refinancing Option. If this rogrived net vield is not available, the Note Holdes will
determine the New Note Raie by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Seclion 3 above is not greate: than 5 percentage points above the Note
Ralc and ali other conditions regjuired in Section 2 above are satisfied, the Note Holder will detenanine the amount of the
monthly payment that will be sufficient 10 repay in full (a) the unpaid principa (ius (h) accrued but unpaid intercst, plus
{c) all other sums 1 will owe under the Nole and Security Instrument on the Maturir Date (assuming my monthly payments
then are currenl, &s required under Section 2 above), over the term of the Noew Neie 27 the New Noie Rate in equal monthly
payments. Fhe result of this calculation will be the amount of my new principal and 1nteiest payment every month until the

New Note is folly paid.

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at teast 60 cadendar days in advance of the Maturity Dat anv, advise me of the principal,
accrued but unpaid interest, and all other sums 1 am expected o owe on the Maturity Date. ‘The Mog Holder also will advise
me that I may excrcise the Conditional Refinancing Option if the condilions in Section 2 above arr'mCt. The Now Holder
will provide my payment record information, wgether with the name, title and address of the person repiesenting the Note
Holder that | must rotify in order 10 excreise tie Conditional Refinancing Option. If I meet the condiiiors nf Section 2
above, ] may cxercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 caiendar days prior
to the Matwrity Date. The Note Holder will caiculate the fixed New Noie Rate based upon the Federat National Morigage
Association’s applicable published required net yicld in effect on the date and time of day notification is received by the
Note Holder and as calcuiated in Section 3 above. 1 watl then have 30 calendar days 10 provide the Note Holder with accept-
ahle proof of my required ownership, occupancy and property licn status. Before the Maturity Daic the Noie Holder will
advise me of the new interest rate {(the New Note Rate), new monthly payment amount and a date, time and place &t which
I must appear to sign any documents requircd to complete the required refinancing. I understand the Note Holder will
charge me a $250 processing fee and the costs associated with updalting the tide insurance policy, il any.

636Y9vL6

BY SIGNING BELOW, Borrower accepts and agrees 1o (he terme and covenants contained in this
g - -

Aty fﬁr -/‘?UZVA (Scal) g 74y *__(’/ (Seal)

LAURIE E. RUTH -Bormrower  FBRISTIN FAUST (.- “Borrawer

{Scal) (Scal)

-Horrower -Harrower

1 Sign Original Oniy]

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument Ferm 2180 12:49 {page 1 of 1 page)
Form a549L0 (8002} Geaal Laben Gusiness Formy, Inc. B USA 1-300-783-020% [ M6 1-800- 2582642 {3 FAX (T56)-791-39]1
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