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This 1nstrument wa re ax'ed by: _
MARGARETTEN & CDMPAN? : : _ o
€25 NORTH CT PALATIKE, Ir. 60067 MOR’IGAGE : - 60603238

THIS MGR'IGAGE {**Security Instrument’’) is given on  June Tth, 1093

The fiortgagor is . MARTIN J FAHEY,.
SATRICIA A MCLAUGHLIN FAHEY, , HIS WIFE

(‘‘Borrower’).

This' Security Instrunwert s given to

1?{
R
9
_N)
R I
.-

MARGARETTEN & CO#MSANY, INC. ' which is organized ind existing
under the laws of the State of New Jersey ~, and whose addreqs is _ :
One Ronson Road, Iseiin, New Jersey oB830 {f‘Lender’).

Borrower owes Lender the principa sum of ]
Ninety-— Seven Thousand. Four Hundred and 00/ 100 Dollars
5. % 00.00 ). This debt is evidenced by Borrower’s note dated the same daie as this Security

lnstrument (“Note”):z wt?ich providey fur monthly payments, with the full debt, if not paid earlier, due and payable
on ist, 2008 This Security Instrument secures to Lender: (a) the repayment of the debt
evidencedgy the Note, with mteresl; and all cenewals, extensions and modif‘cations of the Note; (b) the payment of all othér
sums, with interest, "advanced under Paragraph 7 tc protect the security of thxs Secur:ty Instrument; and (c) the performance'
of Borrower s covenants and agreements under this Gevurity Instrument and the ‘Note. For this purpose, Barrower does hereby
mortgage, grant and convey to Lender the following 7 Zescribed] property located in

COOKR County, Illinois:
LOT © IN BLOCK 2 IN PALATINE HEIGHCS UNIT NUMBER 1 BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE-FORTHEAST 1 /4 OF SECTION
24, TOWNSHIP 42 NROTH, RANGE 10 EAST ©F THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.
E’IH#OZ -24--20€-013-0000

9301500

which has the address of
1380 E JOYCE  PALATINE, IL 60067

] TOGETHER WITH all the improvements now or hereafter erected on thc property, and all easements, nppunenanceq,
and fixtures now or hereafier a part of the property. All replacements and additlons shall also be covered by this Security
Instrumcm All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully sciséd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demunds. subject to any encumbrances of record,
T THIS SECURITY INSTRUMENT combliies uniform covenants for national use and-non-uniform covenants with limited
variations by ‘jurisdiction to constitute a uniform securlty instrument covcnng real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

‘1. Payment of ‘Principal and Interest; Prepayment and Late Cﬁnrges. Borrower shall promptly pay when due the
pnncnpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

(*'Property Addrcss‘ 1

SLLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

MAR-1205 Page 1 of 5 (Rev. 8/91)
Replaces MAR-1203 (Rev, 7/87)
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2. Funds for Taxes and Insurance. Subject (0 applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds'') for; (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents on the Property, if any; {c) yearly hazerd or property insurance premiums; (d} yearly flood insurance
premiums, if any; (c¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums, Thase items are called
“‘Bscrow [tems.’ Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maxirum amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (“RESPA""), unless another law that applies
to the Funds sets & lesser amount. If 50, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escraw accounit,
or venfymg the Escrow.Jiems, unle,ss Lcnder pays Borrcvwr:r1 lmu:r»:zst on the Funds and applicable law permits Lender to make
such'a charge. However, Lender may réquire Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement Is made
or applicable law rcquires interest to be paid, Lender shall not be required 1o pay Borrower any intzrest or earnings on the
Funds. Borrower anu J.ender may agree in writing, however, that inierest shall be paid on the Funds. Lender shall give to
Borrower, without ckargz. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit 1o thi: F.rds was made. The Funds are piedged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lenaar exceed the amounts permitted to be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordarce with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay tiie Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the.ar=ount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, a: Lender’s sale discretion,

Upon payment in full of all sums s=2zured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrapn 21, L=nder shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds helil by Lender ai the time of acguisition or sale as a credit against the sums secured
by this Security Instrument.

3. Applcation of Payments. Unless applicabis=w provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment charpisdue under the Note; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; andgst, to any late charges due under the Note.

4;; Chergw, Liens. ,Borrowcg shall pay all taxes, assessmenws, charges, fines and impositions attributable to the Property
wluch Jray. anam prnor{ty over this Sgcurity Ingtcument, ang. leasehold payments or ground rents, if any. Borrower shall pay
lhese abhgauans in the mauncr‘ﬁ:‘ﬁvxded_ in Pamgraph 7, or if Ano: paid in that manner, Borrower shall pay them on time
dlrectly (s} Lhe person ewocL pa.gmcnf Botrowet’ shallprompﬂy fl,un “shto Lendér alr notices ofamoums to be paid under this
pa raph. I? Bm:mwcr makes ﬂwse pnymcms dxrcctly, Borrower 8 Ae’ ‘rompuy furmsh to Lcnder receipts evidencing the
paymems ’

Borrower shall promptly discharge any lien which has pnonty over thir Sacurity Instrumcm uniess Borrower: (a) agrees
in writing to the payment of the cbligation secured by the lier in a2 manacr accertable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which ir the Lender's opinion operate to prevent
the enforcement of the lien; or (c} secures fram the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender detenmnes that any part of the Property is sub’'ect to a lien which may attain priority
over tHis Sécurity Instrument, Tender may gne Borrower a notice identifying the lien. Lo ower shall satisfy the Hen or take
one or more of the acuons set forth above within 10 days of the giving of notice.

., 8. Hazard oy Property insnrancp- Borrower shall keep the improvements now existiiig or hereafter erected on the
Prcpeny {nisured against 10s by fire, hazards included within' the term *‘extended covérage” an'd anv other hazards, including
flogds or ﬂoodmg, for which Lender pﬁquucs insurance. Tlus insurance shall be maintained in the #mownts and for the periods
that Lerider’ reguires, Thc msurance carrier provxdlug thc insurante shall be chosen by Borrower suhizciqo Lender’s approval
whi pjhall not be unreasdnabiy wuhhcld, It‘ Borrower fails to maintain coverage described above, Lepaermay, at Lender's
ciptmn ‘obfatn-coverage o 'pidtect Lender's rights in the Property in accordance with Faragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortkage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts
of paid premiums and. gcnpwal notices, In the event of lpss, Borrower shall gwe pwmpt notice 1o the insurance carrier and
Lender. Lender may ma!tc “progofof losg }f not midde promptly by Borrower. © o

Unless Lender and Borroiwver othefwise agree in writing, insurance proceeds shali be applied to restomuon or repair of
the Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

-abandons the Property, or does not answer within 30 days a notice from Lender that the insurange carrigr has offered to settle

7 _“'?_a cm:m._then Lenderfmey collemlh;unsurance proceeds. Lender may use the proceeds to repair or restore the Property or
‘10 pay sfims sedured by this Security Instrivfnent, whether or not then due. ‘The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year
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