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- THIS MORTGAGE (*Sectri’y Instrument”) is givenon- -JUNE 10, 1993 . . The morlgagor is
JOHN P GOLAN AND DIANE E GOIAN HUBBAND AND WIFE - C o

/77

: zea AUBURN AVENUE, WINNETKA ‘T* 50093
("Bnrrnwur") 'I*ms St.t.urltylnslrum(,nl is qu Lo NBD aon'ra.nm-: courm

(o

-

.which is organized and existing under the laws of THE S"A')W or DELAWARE ' , unl whase
addressis 900 TOWER DRIVE, TROY, MI 48098 ‘
(”l..cn 1t ’) Bmmwu- OWes Lhndbf the principal sum of

[

"I'WO HU'N'DRED ‘THREE 'I‘HOU"-EAND AND 00/100

-Dollars (U 8% 203,000.00 ), Th]s dehl i w:dcnccd hy anrnwcr sdnte clalad the sume date as this Scmr:ly
Iristrument ("Nntc") which providés for menthly 'myrm,ms wnh ll;u_ full debiyif no pmd carlier. dllL and payable on |

JgULY 01, 2000 . This S:,cunty lm»trumcn! sceutes to Lenders' (2) the repayment of the deht
c.vndmu.d by, the, Note, with interest, dnd all rencwals, cxl:.nsmns and mcpdlﬁt.alum.s ol the Nate; (b) the payment of all

lha.r sums, with inferest, adyanced under, para;,raph 7 to protect | theé sceurity of. this Security Instrument; and (L)C )

the pcrfnnnuncc of Barfower’s covenants and ugru.mc.,nh under this Seeurily Instriment pad the Note. Faor, this ¢
purpose, Borrower does hereby morigage, grant ant convey to. Lt.ndu the following deseiibed. property located in €
VILLAGE OF WINNETKA, COOK . : S Counly, lllinois: ~ ¥Ce
SEE LEGAL DESCRIPTION RIDER / K " : .

05-20-300-050" '/

=
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N
N
NV

.#viiich&ha_s the addressof 288 AUBURN AVENUE, - wzm«zrm e o |Strect, City),
Minois: - - - 60093 , : ("PmpcrtyAddrcs.s”), Coe '
[Zip Code|
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TOGETHER WITH &l the improvements now or hereaiter erected on the property, and all casements,
appurtenances, und [ixtures now ar hereafter a part of the properly. All replacements and additions shall also be covered
by this Securily Instrument. All of the foregoing is referred (o in this Seeurily Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
cneumbrances of récord,” © 0}

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn: covenants with
limited variations by jurisdiction (o constitute a uniform sceurily instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt evideneed by the Note and any prepayment and late eharges due under the Note,

2. Funds for Faxes and Insurance. Subject Lo applicable law o 10 a wnitien waiver hy Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds”) for: (1)
yearly taxes and assessments which may attain priority over this Sceurity Instrument as a lien an Lthe Property; (b) yearly
leaschold payments or ground rents on the Property, if uny; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insuranee preniiums, if uny; (¢) yearly martgage insurance premiums, if any; and (f) any sums payable by
Borrower [o Lender, 32 accordance with the provisions of paragraph 8, in licu of the payment ol mortgage insurance
premiums, These ilemyar: called "Escrow Jtems.” Lender may, ut any time, colleet and hold Funds in an amount not Lo
exceed the maximum amsount a lender for a federally related mortgage Joan may require for Borrower's escrow aceount
under the federal Real Estaw Settlement Procedures Act of 1974 as amended from time o lime, 12 U.S.C. Seetion 2601
at seq. ("RESPA"), unless ancines law that applies (o the Funds sets a lesser amount. If so, Lender may, at any time,
colleet and hold Funds in an ameurt ot to exeeed the Jesser amount. Lender may estimate the a:nount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance
with applicable law,

The Funds shall be held in an institatiop-chose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is such an instiution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltems, Lender may notl charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying (he Escrow Ttems, uriess Lender pays Borrower inlerest on the Funds and applicable law
permils Lender to make such o charge. However, Cender may require Borrower to pay a one-lime charge for an
independent real estale tax reporting service used by Lenderin conneetion wilth this fuan, unless applicable law provides
otherwise, Unless an agreemen! is made or applicable law reanires interest o be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borrowrupd Lender may agree in writing, however, thal interest
shall be paid on the Funds, Lender shall give 1o Borrower, withou! charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach detnt o the Funds was made. The Funds are pledged as
additional security for al] suins secured by this Secutity Instrument.
v+ - If the Funds held by Lender exeeed the amounts permitted (o be'neld by applicable law, Lender shall aceount {0
Borrower for (he exeess Funds in accordanee with the requirements of appiicablz Taw. If the amount of the Funds held
by Lender at any time is not sullicient to pay the Eserow [tems when due, Leader may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount neeessary to make gy the deliciency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole diseretion.

Upon payment in [ull of all sums secured by this Sceurity Instrumenty Lender chab-oromptly refund 1o Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Yroperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquigition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Paymenls. Unless applicable law provides otherwise, al} payments recoved by Lender under
paragraphs 1 and 2 shall he applied: (irst, to any prepayment charges duce under the Note; second, fo amounls payable
under paragraph 2; third, lo interest due; fourth, to principal due; and last, to any late charges due undet tive Note.

4. Charges; Liens. Borrower shall pay all laxes, ussessments, charges. fines and impositions attributable to the
Property which may atlain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direetly to the person owed payment, Borrower shall promptly fumnish to Lender all notices of
amounts o be puid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in wriling (o the payment of the obligation seeured by the lien in a manner acceplable to Lender; (b) contests in
gond faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion
operale to prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory o
Lender subordinaling the lien to this Seeurity Instrument. IT Lender determines that any part of the Property is subject to
a Jien which may attain priority over this Security Instrument, Lender may give Borrower a notice idemtifying the lien,
Borrower shall satisfy the lien or take one oF more of the actions set forth above within 10 days of the giving of nolice,
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, S Hazard or PmpcrL?th!'sm;e. Emgcrl 'gﬂ; l«f'cp ‘hlﬁil;prg;cm;mlr:fzmmng nfir hereafier erected on

the Property insured against Toss hy fire, huneds ineluded withifi the lemn “extended caverage” und any other hazards,
inchuding foods or Heoding, for which Lender requirds insurance: T insurance shall he mainiained in the nmounts
and for the perods that Lender requires. The Insarance éarfier pfoviding the iisurane shall be chosen by Burrower
‘subjdel o ‘Lender’s approval” which shall not be unireasondbly ‘withheld, I Borrower fails to niainlali ‘coverage
described above, Lender may, at Lender’s oplion, obtain’ covérage o protect Lender's vights in “the Properly in
uccordance with paragraph 7. ' ' E T
-Alt insurance policies and rencwals shall be acceplable to Lénder and shall include ustandard mortgege clause.
Lender shall have the right to hold the palicics and renewals, 1F Lender requires, Borrower shall prompily give o
Lender all receipts.of paid premiums and renewat) nolices, In the event of loss, Borrower shall give prompl natice to
the-insusaned carrier and. Lender. Lender muy make proof of 1oss if not mude promptly by Borrower. '
-~ Unless Lender and-Botrower otherwise agree in writing, insurance proceeds shall e applied (o testoration or
repair of the Property damaged, if' the restorutian ‘or!repair is economically feasible and Lender's seeurity is no
lessened:. If the restoration or repuir is not cconumically feasible 'or Lenier’s seeurity would he lessened, the insuranee
proceeds shall be applied to the sums secured by this Scetrity Instrument, whether or not then due, with uny exeess
.paid-to Borrawer. I Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
mnsurance cartierdaas offered to seltle a claim, then Lender may colleet the insurance proceeds. Lender may use the
proceeds {o repair ot sestore the Properly or (o pay sums sceured by this Seenrity Tnstrumient, whether or not then due,
The 30-day period will Begin when the notice is given, - .- co _ X
Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to-principal shall not exlend

ar postpone the. due dute o he monthly payments referred: 1o in:patagraphs 1 dnd 2 or change the amount ol the
paytnents. If under. paragraph 2 bdhe Propeny. is acquired by Lender, Borrower's right: 1 any insurance policies and
proceeds. resulting from- damage 10 the Property, prior o the acquisitian shall pass to Lender to the extent of the sums
seeured by this Seeurity Instrument immedintely prior . the sequisition, -~ & .. - - -

.. 6, Oceupaney, Preservatinn, Mearienance and Protection of the Property; Borrower's Loan Applention;
Lenseholds. Borrower shul) pecupy, estobbish, and use the Property as Borrower's. principal residence within sixly
duys afler the exceation of this Security, Instrument and shall continue.fo oeeupy the Propenty s Borrower's prineipul
residence for st least one year afler the dite of secuponey, unless Lender otherwise agrees in wriling, whicl consent
shall not, be unteasonably withheld, or unless exierusding circumstances exist which are heyond Borrower’s cuntral,
Rurrawee shall not destroy, datage or impaiz.the Property, allow the. Property o deteriorate, or commit waste on Lhe
‘Property.. Borrawer shiall be in delaull if any forleiture ecian o, procecding, wiether civit o eriminal, is begon thal in
Lendes’s. goud fuith judgment could resull in fosfeitee of the Praperty or atherwise materially impair the lien crealed
by this Sceurity Instrument or Lender's seeurity, jnlerest, Borower may cure sugh, adefuull and reinstate, s provided
in paragraph 18, by causing the action or proceeding lo b, dismissed: with. aruling. thaty in Lender's good fuith
‘determination, precludes forfeiture of the Borrower's interest in'the Property or other material fntpnirment ol the lien
crealed by this Sceurity Instrument or Lendur's sceurity interest, Borsower shail also be in default it Borrower, during
the, loan application process, gave muterially false or inaceurate informsiion or statements (o Lender {or failed 1o
provide Lender with any material information) in conngelion with the loan evidenced by the Nate, including, but not |
limiled, Lo, representations concemning Borrower's occupuney, of. he Propenty ss a. principal residence, 1 this Seeurity L.
Instrument is on a leaschald, Borrower shall comply with all the, provisions o tn<-ease, I Borrower aequires fee title:: '
o> the Propenty, the Teasehald and the fee title shall nol merge uniess Lender agreey iorihie merger in writing. oy

7. Protection of Lender’s Rights ln the Property. II Borrowcr fuils to perfum the covenangs and ugruumum{a@
‘conluined in this Seeurity Instrument, or there is @ Jegal procecding that muy significaimly afeet Lender's rights in the G2
Property (sueh as o proceeding in bunkeuptey, probute, for condemmation, or fotleiiure/ or (0 enforce laws or¥
regulaiions), ten Lender may dowd poy for whutever is necessary, Lo, proteel the value of 1he Froperty usu!.Lcudu&w}m
righls in the Properly. Lender's actions may include puying any.sums seeured hr a Tien which pas privrity over this |

‘Seaurily Instrument, appeating in court, paying reasonable atlomeys’ fees and entering on dhe Tropetty to make =

ropairs. Although Lender may take action under this puragraph 7, Lender does not have o do su. _

~ Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Botrower sceured by
this Seenfity Instrument. Unless Borrower and Lender agree ta other lerms of payment, these amounts shall bear
intetest From ‘the daté of disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender (o
Bortower requesting payinent. , L _ . '

8. Morigage Instirance. 1 Lender required morlgage insurance as a condition of making the loan secured by this
Seciirity ' Instrament, Borrowet shall pay the preminms requited to maintuin the morigage insurunee in effect, 1, for
nny reason, the mortgage insurance coverage requited hy Lender lapses ar ceases. 1o be in effeet, Borrower shall pay
the prémiums required to obluin coverage subsiantially cquivalent to the mortgage insurance previously in effect, at a
cost suhstantially equivalent 10 the cost to Borrower of the mortgage insurance previously in efteel, from an ailemate
mortgage insurer approved by Lender. IF substantially ¢quivalent morlgage insurance coverage is nol available,
Bortawer shall pay to Lender cach month s sum equal to oneswel{th of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed ot ceased to be in effeet. Lender will aceepl, use and retain these
payments as a loss reserve in lieu of morgage insurance, Lass reserve payments may no Jonger he required,
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al the option of Lender, if um Q E Elllg;nlﬁlmm Q‘Q Bndei Lender requires) provided ,

by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintuain mortgage insurance in effeet, or o provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bosrower notice at the time of or prior 1o an inspection speeilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim (or damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licn of condemnation, ate herehy
assigned and shall be paid to Lender,

In the event of a {olal taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
instrument, whether or not then due, with any excess paid (0 Borrower, In the event ol a partial taking of the Property in
- which the fair market value of the Property immediately before the taking is equal (o or greater than the amount of the
sums sceured by this Seeurity Instrument immediately before the laking, unless Borrower and Lender otherwise agree in
wriling, the sums seeured hy this Security Instrument shall he reduced by the amount of the proceeds multiplied by the
follawing (raction: (a) the total amount of the sums seeured immediately before the taking, divided by (b) the (air market y
value of the Property immediately belore the taking, Any balance shall be paid to Borrower. In the event of a partial
laking of the Prepesty in which the fair market value of the Praperty immediately before the taking is less than the
amount of the sums seeured immediately before the taking, unless Borrower and Lender otherwise agree in writing or ’
unless applicable law Giherwise provides, the proceeds shall be applied to the sums seeured by this Sceurity Instrument
whether o not the sumis sethen due, 3_

I the Property isasundaned by Borrower, or if, afier nolice by Lender to Borrower that the condemnor offers (o
make an award or settle a creiny for damages, Borrower fails to respond to Lender within 30 days after the date the notice '
. is given, Lender is authorized toecileet and apply the proceeds, at its option, either to restoration or repair of the Property
. orio the sums seeured by this Seeunty Instrument, whether or not then due,

' Unless Lender and Borrower otliepvise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such paymenls,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for puyment or
madiffeation of amortization of the sums scepred by this Security Instrument granled by Lender 1o any suceessor in
interest of Borrower shall not operate to release i Inbility of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required to commence procecdings against any successor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums sccured by this Seeurity Instrument by reason of any demand
made hy the eriginal Barrower or Borrower’s suceessors.in interest, Any forbearance by Lender in exercising any right
of reinedy shall not he n waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizhility; Ce-signers. The covenants and agreements of
this Sceurity Instrament shall hind and benefit the successors ane pssigns of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower™s covenants and agreements shallve joint und several, Any Borrower who co-signs
this Seeurity Instrument but does not exeeule the Note: (a) is co-signisg Lhis Seeurity Instrument only to morigage, grant

« and convey that Borrower's interest in the Property under the terms of this Seeurity Instruments (b) is not personally

) obligated Lo pay the sums seeured by this Security Instrument; and (¢) agrees<hat Lender and any other Borroveer may
e agree to extend, modify, forbear or make uny accommodations with regard to theaermsof this Sceurity Instrument or the
oot Note without that Borrower’s consenl,

£ 13. Loan Charges. [f' the loan sceured by this Sceurity Instrament is subjeet 10 adaw which sets maximum Joun _
witharges, and that law is finally interpreted so that the interest or other loan charges-zolleeted or (o be collected in

ormection with the doan exceed the permitled limigs, then: (a) any such loan charge shali be redueed by the amonnt
:cessary to reduce the charge to the permitted limit; and (b) any sums already coltected from Bertsver which execeded
permitted limits will be refunded 10 Borrower. Lender may choose to mitke this refund by reducipg the principal owed
under the Note or by making a direct payment (o Borrower, I a refund reduces principal, the n.dm.ut nwill be freated as a
partial prepayment without any prepayment charge under the Note,
14, Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any nofice to Lender shall be given by
first class mail to Lender’s address staled herein or any other address Lender desighates by notice to Borrower, Any
notice provided for in this Sceurity Instrument shall be deemed to bave been given lo Borrower or Lender when given as
provided in this paragraph. :
15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the '
jurisdiction in which the Property is located, In the event that any provision or clause of this Sceurity Instrument or the
Note confliels with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can he given effeet without (he conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note arc declared to be severable,

"
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16. Borrower's Copy. Borrower shall be given one conforiipd oipy of the Notg and ol this Seeurit y Instrument.

17. Transfer of the Property or a Beneficial Interestin Borvower, 15 ull or any part of the Property or any interest
in it is sold or transierred {or i a benelteial interest in Borrower is sold os transferred und Borrower is nota natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums seeured
hy this Sceurity Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law
as of the date of this Seeurity Instrument,

If Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period
of not less than 30 days fram the date the nolice is delivered or mailed within which Borrower must puy all sums seeured
by this Security Instrument, If Bartawer fuils to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrument without further notice or demund on Borrower,

18. Borrower's Right to Relnstate. I’ Borrower meets certain conditions, Borrower shall huve the right to have
enforeement of this Scearity Instrument diseontinued nt any time prior e the carlier of: (a) 5 days {or such other period as
applicahle law may specify Tor reinstatement) before sule of the Property pursuant to any pawer of sale contained in this
Sceurity Instrument; or () entry ol a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (n)
pays Lender all sums which then would be due under this Sceurity Instrument snd the Note as i no aceleration had
aceurred; (h) cures any defouli of any other covenants or agreemetits; () pays ll expenses tneurred in enforcing this
Securily Instrunient, meluding, bul ot Himiled to, reusonable attorneys® fees; and (d) takes sueh netion as Lender may
reasonubly require (0 sasure that the len of this Seeurity Instrument, Lender's rights in the Property and Borrower’s
ubligalion to' puy the s secured by this' Secuirity‘Instrument. shall contitive inclianged, Upon reinstatement by
Borrawer, this Seeurity Tistrament and the obligations seeurcd hetehy shall remain flly effective as if no acceleration
had accurred. However, this vighite reinstate shalknotapply imthe case of aceeleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
instrument) may be sold one or iore limes withoul prior patiee-to Burrower, A sale may result in w changes in the entity
(knawn s the, “Loun Servicer”) that elloets monthly. payments due under the Note and this Seeurity Instrament, There
also muy he ane o more changes of the'LopeServicer unrelated to o sule of the Note. 1 there is u chunge of the Loan
Servicer, Borrower will be given written noliee of the change in accordunce with paragraph 14 above and applicable law,

The notice will state the name and address of 1he pew. Loan Servicer and the address o which payments should be made.
The notice will also contain any other information regnirzd by applicable law.

20, Hazardous Suhstances, Borrower shall notzuase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shaiinot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentat Law. Toe preceding twa sentences shall not apply to the presence, use,
or storage on the Propetly of small quantitics of Huznrdgus Substances (hat are generally recognized to he appropriate to
normal residential uses and to maintenance of the Property. ‘ '

. Borrower shall promptly give Lender written notiee of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageney or privale parly involving fe Property and any Hazardous Substance or
Environmental Law of which Borrower has netual knowledge, I Botrower Jeaens, ar is notificd by any govermental or
regulatory authority, tha any removol or other remediation of any Huwsardous Substance affecting the Property is . 8
neeessary, Borrower shull prompily lake all neeessary remediul actions insecordzace with Environmenial Law. L :
* Asused in this paragraph 20, “Hazardous Substances” are those substunces defined us (oxic or huzardous substanees'- &
by Environmental Law and the following substunices: gasoline, kerosene, other Qusiiabie or toxic petroleum productsg; £,0
loxic pesticides and hurbicides, volalife solvents, materials containing asbestos on iormaldehyde, and radioactive ¥5sa
materials. As used in this paragraph 20, “Environmental Law” means federnl laws and faws si7the jurisdiction where the sy
Propenty is located that relate (o health, salety arenvironmental protection. C.omm

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follews, gl

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to aceeleration foliowing Borrower's Q
breach of any covenant or ngreement in this Security Instrument (but not prior to accelerntion: auler paragraplh -
17 unless applicable lnw provides otherwise), The notice shall specify: (a) the defnult; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fajlure to cure the default on or before the date specified in the notice may resull In
accelerntion of the sums secured by this Securily Instrument, foreclosure by judicial proceeding nad sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
“assert In the foreclosure proceeding the non-existence of n default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the dote specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding: Lender ‘shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21} ‘intliding, bt hot limifed to, reasonable
attorneys’ fees and costs of title evidence. e e

22, Release. Upon payment of all sums sceured by this Sccpﬁ_iy‘lhslﬁung:l]l; Lender, shall, release this Sceurity
Instrument without charge to Borrower. Botrower shall pay any recotdution'cofts,” " * ™" 7% * *

23, Waiver of Homestead. Barrower waives all right of homestéad exemption inthe Property.
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24, Riders to this Scearity Instrument. If onc or more tiders are exeeuted by Barrower and recorded together with
this Security Instrument; the sovenants and agreements ol cach such rider shall be incorporated mio and shall amend and
supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Sceurity

Instrument, | Check applicable bux(2s)]

{_] Adjustable Rate Rider [_] Candominium Rider [_11-4 Family Rider
{_] Graduated Payment Rider ¢ Planned Unit Development Rider | ] Biweekly Payment Rider
| Balioon Rider { -} Rate hnprovement Rider |__J Second Home Rider
V.A. Rider (X ] Qthier(s) [specify)

LZGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agices io the term ained in this Sceurity

Instrament and ip any rider(s) execuled by Borrower and recorded with it.

Witnesses: LN
T

{Seal)

JOHN COLAN \ -Borrower

J «
/ %/
X/ /ﬂd, ,//f" Y L (Scal) |

«*
<
k=
Sy») "DIANE E GOLAﬁ -Borrower
e
g’
o

(Seal) > _(Seal)

-Botrower -Borrower
STATE OF ILLINOIS, County ss:
], , & Natary Public in and for said county and state do hereby '

cerlify thal  JCHN F GOLAN AND !
DIANE E GOLAN HUSBAND AND WIFE

, personally known to me to he the same person(s) whose £

name(s) subsc.nbe.dlnlhu[on.g,mn;_.mblmmunt appeared hdun me this day in person, and acknowledged that
he sighed Unent as free and voluntary acl, for the uses and purposes

thereinsel forth. § * QFFICIAL S AL "
Given under dny Bang and plijoral sl

NOTARY PUBLIC, STATE OF ILLINOIS

My Commission EMVRGMMISSION EXPIRES  8/7/85

. 1593

AN

Nolary Pul@ B ¥
7550437 N

This Instrument sas prepared by: TRACY GRUPE
@B‘-snuu 14105} tage U ol & Form 3014 5/90
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LOT 11 IN WILLOWDALE, BEING A CONSOLIDATION OF ALL LOTS AND VACATED

ALLEYS IN BLOCKS 3, 4, 7 AND 8 (EXCEPT LOTS 1 TO 11 IN BLOCK 4 AND

EXCEPT LOTS 10 TO 39 IN BLOCK B8 TOGETEER WITH VACATED STREETS AND

VACATED PARTS ADJOINING SAID LOTS AND BLOCKS) IN VERNAMO, A SUBDIVISION '
OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 e
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE EAST 1/4

OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 42

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART

OF VACATED SUNSET ROAD IN WYNWOOD MANOR, A SUBDIVISION OF THE NORTH 1/3

OF THE SOUTHWEST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 20, LYING WEST OF

THE CENTER LINE OF AUBURN AVENUE IN SAID VERNAMO SUBDIVISION, EXTENDED
SOUTH, IN CCOK COUNTY, ILLINOIS.

05-20-300-050

TOTY3VES

‘ DPS 049




UNOFFICIAL COPY




UNOFFICIAL.CQPRY |

BALLOON RIDER
(CONDITIONAL RIGHY TO REFINANCE) 7550437

THIS BALLOON RIDER is made this 10TH day of JUNE L1983 .
and is incorporated inte und shall be deemed o wnend and supplement the Morigage, Deed of Trust or Deed o Seenre Debt (ie " Seeurity
Instromem™) of the same dete given by the undersigaed (the *Barrower”) to secure the Borrower's Note to

NED MORTGRGE COMPANY, A DELAWARE CORPORATION

(the "Loender")

of the samae date and covering the praperty described in the Security Insinement ard located at;

288 AUBURN AVENUE, WINNETKA, IL 60093
[Property Adidress|
The interest rate stated an the Noede is called the "Nate Rate.” "The date ol the Note is called the "Note Date . § understand the Lender
may transfer the Note, Sceurity lostrument snd this Rider. The Lender or anyone who takes the Note, the Security [nstrument and this Rider

by transfer and who is entitled o receive payments under the Note is called the “Note Holder,!

ADDISTONAL COVENANTS. In uddition to the covenants and agreements in the Security Instrument, Borower and Lenedi
further cavenantand sgree as follows (despite anything to the comrary contained in the Security Instrainent oy the Note):

L CONDITIONAL GG RT TO REFINANCYE,

At the matuditydeic ol the Note and Security Instrument (the "Matority Bate”), I will be able 1o obtain o new loun (“New
Louan™) with a new Muatusity Dite of JULY 01 , 20 2232, mul with an interest rate equal W the "New
Note Rate” determined in“aceoplance with Sceetion 3 below {f all the conditions provided in Sections 2 and 5 below nre mar {the
"Conditionst Refinaneing Opior 111 those conditions are not met, | vaderstand that the Note Holder is under no obligation to refinanee or
nuxlify the Note, or to extend thie Motedty Dite, and that | will have to repay the Note from my own resonrees of find a lender willing 1o

lend me the money to repay the Notg

2. CONDITIONS TO OI1TON
I 1 want to exereise the Conditional (telinuneing Qption at maturity, certain conditions must be met as of the Maturity Date. These

conditions are: (1) | must still be the owner acd dceupant of the property subject 1o the Seeurily Instrumemt {the “Froperty”): (2} I must be
current in my maonthly payments and cannot have Yeen maore than 30 days late on any ol the 12 seheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against the! Propeity (except for taxes ancd special assessments not yet due and payabley other than
that of the Sceurity Instrument may exists (4) the New dote Rate cannuet be more than 5 percentage points above the Note Rate; and (55 1
st make a written reguest to the Note Holder as proviced in Seetion S below.
3. CALCULATING THE NEW NOTE RATE

The New Nole Rate will be a fixed rate of interest egua’=o the Federal National Mortgage Association's required net vield for
30-year fixed rate mortgages subject to u 60-day mandatory delivery commitment, plus one-half of one perceniage point (0.5%), rounded to
the nearest ope-cighth of one pereentage point (0.125%) (the "New otz Rate”). The required net yield shall be the applicable net yield in
effect on Lhe date and time of day that the Note Holder receives niniZe Ofmy eleetion 1o exercise the Conditional Refinancing Optian. if C,O
this required net yield is not available, the Note Holder will determine tne Y4 Note Rate by using comparable informution.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as caleulated in Section 3 above is noygreaterhuin 5 percentnge points above the Mote Rate and all
ather conditions required in Section 2 above are satistied, the Note Holder will diternyine the amount of the monthly payment that will be
sulficient to repay in full (o) the unpaid prineipal, plos (b) acerued but unpatd interest, plos (¢) al) other sumns [ will owe under the Note and
Security Instrument en the Maturity Date (assuming my monthly payments then areSvlrent, as required uvnder Section 2 above), over the
term of the New Note al the New Nole Rate in cqual monthly puyments. The result o1ibis ealzuiation will be the amount of my new
principal and interest payment every month until the New Nole is Nilly paid.

5. EXERCISING THE CONDITIONAL REFINANCING QPTION

The Note Holder will notify me at least 60 ealendar days in advance ol the Maturity Date dne advise me of the principal, aceracd but
unpaid interest, and all other smns Fam expected o owe on the Maturity Date. The Note Holder also wiliadvise mie that T may exercise the
Conditional Relinancing Oplion i the condilions in Section 2 above are met. The Note Holde: wil provide my payment record
information, together with the name, tithe and address of the person representing the Note Holder that Dsrast aotilly in order to exercise the
Conditional Refinaneing Option. If I meet the conditions of Section 2 above, | may exercise the Corditionni Reflinancing Option by
nolifying the Note Holder no later than 45 cilendar duys prior 10 the Maturity Date. The Note Holder will crieuinte the fixed New Note
Ruse basedt upon the Federal Nidional Morigage Association's applicable published required net yield in effeet Gn e date and time of day
notification is received by the Note Holder and as caleulated in Seetion 3 above. § will then have 30 calendar days 1o provide the Note
Holder with acceptable prool of my required ownership, occupancey aid property licn status, Before the Maturity Duse the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which [ must appear to
sign any documents required to complete the required refinaneing. I understand the Note Holder will charge me a $250 processing fee and
the costs associated with updating the title insurance policy, il any.

101¥3Y

gecepts and pgrees lo the terms and covegonts contained in this Ballogn Ride

— (Seal) /j@%@ //,./ ""Zg/} ‘r‘// (Seal

BY SIGNING BELOW, B

NS

JOHN UOLAN -Borrower DIANE E GOLAN = e -Borrower
(Seal) (Seal)
-Borrower -Borrower

[8ign Original Ouly}

MULTISTATE BALLOON RIDER - Singe Family - Fannis Mae Uniform instrument Form 3180 12/89 tpage Fof t page)
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