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ASSUMPTION AGREEMENT

For good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, BRIDGEVIEW BANK AND

TRUST COMPANY, not perscnally, but solely as Trustee under Trust
Agreement dated January 22, 1953 and known as Trust No, 1-2171
(hereinatrter referred to as the "Bridgeview Trust"), the owner of

fee simple %itle to the real estate and improvements located at

5427 West 127th/Sireet, Crestwood, Illinols, and legally described
on Exhibit "A" attachizd hereto and by this reference incorporated
herein (said real escate and improvements are hereinafter
collectively referred to us the "Property") having acguired the

Property from Heritage Trust Company, not personally but solely as
Trustee under Trust Agreement dafed March 10, 1989 and known as
Trust No. 89-3619 (hereinafter relecred to as the "Herltage

Trust"), does hereby assume all of the—obligations, duties,

liabilities, conditions, rights, agreements’ and covenants of the
Heritage Trust contained in and under the documznfs described in
Exhibit "B" attached hereto and all other documents’ (pereinafter
referred to collectively as the "Leoan Documents') eviderncing and
securing a loan in the original principal amount of ONE MILLION TWO

HUNDRED SEVENTY-FIVE THOUSAND AND NO/100 ($1,275,000.00) DOLLARS

(hereinafter referred to as the "Loan") from John Alden Life

Insurance Company (hereinafter referred to as "Lender") to American

National Bank and Trust Company of Chicago, not personally but

solely as Trustee under Trust Agreement dated April 14, 1987 and
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known as Trust No. 102231-05 (hereilnafter referred to as the "ANB

Trugt"), the Herltage Trust having assumad the obligations of the

ANB Trust under the Loan Documents by Assumption Agreement dated

June 14, 1989 and recorded as Document No. B9287361, and agree to

be bound and faithfully discharge, perform and observe in full, all

of the obligations, duties, llabilities, conditions, agreements and

covenants “contained in the Loan Documents and to be performed,

observed ans rlischarged by the Heritage Trust as if the Heritage

Trust had executrd same. Notwithstanding Lender's acceptance of

the transfer of title to the Property to the Bridgeview Trust and

this Assumptlon: (i) /no, further Transfers (as defined in the

Mortgage) shall be permitted without Lender's ceonsent except as

provided in Paragraph 41.5(2) ‘of-the Mortgage, and (ii} no party,

including but not limited to, the¢ beneficlaries of the Herltage

Trust and the Bridgeview Trust and <he. Guarantors of the Loan,

shall be released from any 1llability under any of the Loan

Documents or any Guaranty thereof.

This Agreement 1s executed by BRIDGEVIEW BANK AND TRUST

COMPANY, not personally but solely asg Trustee under Trvst Agreement

dated January 22, 1993 and known as Trust No. 1-2171 {n the

exercise of the power and authority conferred upon and vested in it

as such Trustee. All the terms, provisions, stipulations,

931voteL

covenants and conditions to be performed by BRIDGEVIEW BANK AND

TRUST COMPANY are undertaken by it solely as Trustee, as aforesaid,
and not individually, and all statements hereln made are made on

information and belief and are to be construed accordingly, and ne
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personal liability shall be asserted or he enforceable agalnst

BRIDGEVIEW BANK AND TRUST COMPANY by reason of any of the terms,
provisions, stipulations, covenants and/or statements contalned in
this Agreement.

IN WITNESS WHEREOF, this Assumption Agreement has been duly
executed this _(¢h. day of April, 1993,

BRIDGEVIEW RBANK AND  TRUST
COMPANY, not personally or
individually, but as Trustee
under Trust Agreement dated
January 22, 1893 and known as
Trust No. 1-2171]

ATTEST:

it Ihwnlon B iz Hagm/%

Ttss Vice Pregident

Vi
%@ust Officer

CONSENT OF_GUARANTORS

The undersigned, having guaraateed the Leoan pursuant to a
Limited Guaranty dated as of June 14, 1889, hereby consent to the
transfer of title tc the Property to and assumption of the Loan by
the Bridgeview Trust and acknowledge and agree that their
obligations under such Limited Guaranty (i) shell not in any way be
affected by such transfer and assumption, and<(ii) remain in full
force and effect to the extent provided in such limited Guaranty.

April Jb , 1993

’l Wﬁ/ﬁ/

Steven C. Fox, M.D.

ﬁ?/LAamyfiggé;é%ﬁr

Edward W. Fdx
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STATE OF ILLINQIS )
)

COUNTY OF C 0 O K )
;, @ Notary Publlic

I, the undersigned
in and for the said County, In the State aforesald, DO HEREBY
CERTIFY that Mitsy Achterhef + 88 _Vice Presidenk
of BRIRGEVIEW

and Joyce Schreiner ¢ 48 Trust Of
BANK AND TRUST COMPANY, a national banking association, as Trustee
under Trust Agreement dated January 22, 1993 and known as Trust
No. 1-2171, who are personally known to me to be the same persons

whose names are subscribed to the foregoing instrument as such
Trust Office of said Bank, as Trustee,

Vice FPresislent and I —
respectivrly, appeared befcre me this day in person and
acknowledgea that they signed and dellvered the sald Iinstrument as

their own free and veoluntary act and as the free and voluntary act
of sald Bank, -as Trustee, for the uses and purposes therein Set

forth.

GIVEN unacr my hand and notarlal seal this _1grp day of

May , 1993,
i
Cvégﬂﬁﬁm,/;%Zbeﬂﬁ’cﬂmm_

Notary Pubiic T
STATE OF ILLINOIS | nQFFICH fine i

LADIA Lo

) §8 (i, SIS g8

COUNTY OF C O O K ) Y (OSSO i
I, “Tosed C. Messpen . & Notary Public

in and for sald County, in the State aforesaid, DO HEREBY CERTIFY
that RANDELL G. HOLMES appeared before me tnis day in person and
acknowledged that he signed and sealed the saiu ‘nstrument as his
own free and voluntary act, for the uses and purposes therein set

forth.

. GIVEN under my hand and notarial seal this ;fif% day of
o { , 1993,

Not wPublic

"OFFICIAL SEAL'
JOSEPH C. MESSINA
Notary Public, St-te of Illinoig
3 My con??.l,"l?i .F:xpl:n ] / 8 ‘{g& Y
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STATE OF ILLINOIS

COUNTY OF C O O K

2 , a Notary Public
in and for sald nty, in the State aforesald, DO HEREBY CERTIFY
that STEVEN C. X, M.D. appeared before me thls day in person and
acknowledged that he signed and sealed the sald instrument as his
own free and voluntary act, for the uses and purposes therein set

forth.

I,

GIVEN under my hand and notarial seal this 27’ day of

A T . 1993,
Q/ﬂw*——»z

-

OFFIGIn, SEAL"

JOSEPH C. MESSINA Notafy Public
Notary Public, Btzie ot lllinois
My Commissien Bx;f’.-s&/ s /,;%s.g

STATE OF ILLINCIS )

J e
COUNTY OF C O O K )
I, ::&’.;M,/(. L Acay gam , & Notary Public

in and for sald Count¥, in th2 State aforesaid, DO HEREBY CERTIFY

that EDWARD W. FOX appeared Lefore me this day in person and
acknowledged that he signed and scaled the sald instrument as his
own free and voluntary act, for the uses and purposes thereln set

forth.,

GIVEN under my hand and notarial seal this A4t day of
Ao ( 1993 d
] ? - [

‘

Nota Public

WV'N‘WMMMWM
“OFFICIAL SEAL"
JOSEPH C. MESSINA
Notary Public, Stata of Iflinols

My Commission Explres E.(f, \/,giv\

VRNV VIV VS
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EXHIBIT "A"

LEGAL DESCRIPTION FOR
PLAYFIELD SHOPPING CENTER
5427 WEST 127TH STREET

CRESTWAOD, ILLINOIS

LOT "A" IN PLAYFIELD, A SUBDIVISION OF THE NORTH EAST 1/4 OF THE
SOUTH WEST 1/4¢ AND PART QF THE NORTH WEST 1/4 OF SECTION 33,
TOWNSHIP. 37 NORTH, RANGE 33 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COO¥ COUNTY, ILLINCIS.
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EXHIBIT *B"

LOAN DOCUMENTS

Promissory Note dated as of September 1, 1987, executed by the
ANB Trust and payable to Lender, in the original principal
amount of ONE MILLION TWO HUNDRED SEVENTY-FIVE THOUSAND AND

NO/100 ($1,275,000.00) DOLLARS.

Mortgage and Security Agreement dated as of September 1, 1987
executed by the ANB Trust, and recorded on October 5, 1987,
with the Recorder of Deeds of Cook County, Illinois, as

Document No, 87539627.

assignient of Rents and Lesser’s Interest in Leases dated
Septemler 1, 1987, recorded as Document No. 87539628 executed

by the AWE Trust and its Beneficiary.

UCC-1 and UCr-2 Financlng Statements executed by the ANB Trust
and {ts Beneficziary.

Walver of Defenses and Estoppel Certificate dated September 1,
1987 executed by the ANB Trust and its Beneficlary.

Security Agreement datec -September 1, 19287 executed by the
Beneficiary of the ANB Trusti.

Usury Certificate dated Sepctember 1, 1987 executed by the
Beneficiary of the aNB Trust.

Beneficiary’s Certificates dated Cclecber 2, 1987 and June 14,
1989 executed by the Beneficiary of -ihe ANB Trust and the
Beneficiary of the Heritage Trust, rezpectively.

Certificate of Hazardous Waste dated ESepiember 30, 1987
executed by the Beneficiary of the ANB Trust,

Collateral Assignments of Beneficial Interest in che ANB Trust
and the Heritage Trust.

The obligations of the ANB Trust under the aforesaid documents
having been assumed by the Heritage Trust by Assumption Agreoement

dated June 14, 1989.

LMG/56513
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