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State of Illinois n I"MA Cose No,
MORTGAGE 131 7018608-731

LENDER'S # 02-01-52078

THIS MORTGAGE ("Security [nstrument”) is givenon  JUNE 9, 1883 . The Mortgagor is
PATANJAL BEV CHAUDHURY, A MARRIell MAN

{*Borrower"). This Security Instrument is givien ‘o SEARS MORTGAGE CORPORATION

which ig orgonized and existing under the laws of THE STATE Gr 010 , and whase
address is 440 NORTH FATAWAY DRIVE, YERMON HILLS, ILLINOIS 6PuG’
("Leénder”). Borrower owes Lender the principal sum of

ONE HUNDRED SI% THOUSAND FOUR HUNDRED DOLLARS AND ZERD CENTS-==-=m=r=m==-mm=mmmsemoomomesoomcmcossnn oo cnen oo
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Dollars {U.S. $106, 400, 00---=+~===-~- ). This debt is evidenced by Borrower'sninte dated the same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full devt, iinot peid earlier, due and payable on
JULY 1, 2023 , This Security Instrument secures to Laider: {a) the repayment of the deb'C.O

evidenced by the Note, with interest, and a]l renewals, extensions and modifications; (b} the puyment af all other sum‘s

with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and

the performance of Borrower's covenants and agreements under this Security Instrument =ad the Note. Tor ﬂns’D

purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciiked property located i m,p,

CooK County, Hlinoisjwe
TA% HO.: 02-0%1-102-053-1420 2
S o
N SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.
™
N\
S~
<
™
U~
which has the address of 2178 QUEENSBURG LANE, PALATINE iStrest, Cityl,
lllinois  60074-1334 (Zip Code) {"Property Address™); ,
Pags 10t 8 FHA Iilinois Mortgagd - 2
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UNIT 5«4 AS DELINEBATED ON SURVEY OF HERITAGE MANOR PALATINE CONDOMINIUM OF PART
OF THE NOPTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THR THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (HEREAFTER REFERRED TO AS PARCEL)

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO DECLARATION OF CONDOMINIUM MADE BY
BUILDING SYSTEMS HOUSING CORPORATION, A CORPORATION OF OHIO, RECORDED IN THE
OFFICE/QF THE RECORCER OF DEEDS OF COOK CCUNTY, ILLINOIS, ON DECEMBER 21, 1972 AS
DOCUMENT NUMBER 22165443, AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY ArL \SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARAT.CHN AND SURVEY IN COOK COUNTY, ILLINOIS
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TOGETHER WITH all the improvements now or herealtér crcbtcd)on tim plropcrty. and all casements, righta,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock end all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred ta in this Security Instrument ps the "'Property.” ’ '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encum brances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,

{. Pavment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each moenthly
payment, togethor with the principal and interest as set forth in the Note and any late charges, an installment of any {a)
taxes and special asszssments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) preraivens for insurance required by paragraph 4.

Euch monthly installnventfor items (a), {b), and (c) shall equul one-twellth of the annual amounts, ss reasonably
estimated by Lender, plus an azanunt sulficient to maintsin an additional balance of not more then onesixth of the
estimated amounts, The full anovai amount for euch item shall be accumulated by Lender within o period ending one
month before an item would became delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b),

and {c} before they become delinquent.

If ot any time the total of the payments iield by Lender for items {a), (b), and (c), together with the future monthly
payments for such items payable to Lender prio/ to the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required to pay sucli items when due, and if payments on the Note are current, then
Lender sha!l either refund the excess over one-sixth of the-estimated payments or credit the excess over onesixth of the
estimated payments to subsequent puyments by Borrower, at the option of Borrower, If the total of the payments made
by Borrower for item (a), (b), or {c) is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the defictency on or belore the dais i item becomes due,

As used in this Security Instrument, "Secretary” means the Secretr.ry-of [Housing and Urban Development or hisor
her designee. In any year in which the Lender must pay a mortgage insurance oremium to the Secretary, each monthly
payment shall also include either: (i} an installment of the annual mortgage insuiance premium to be paid by Lender to
the Secretary, or (i) 8 monthly charge instead of » morigage insurance premium :t this Security Instrument is held by the
Secretary. Fach monthly installment of the mortgage insurance premium shall be.in »i amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the fult snnual mortgage insurance
premium is due to the Secretary, o if this Security Instrument s held by the Secretory. cach monthly charge shall be in
an amount equal to one-twelfthof one-half percent of the outstanding principal balance due o7i the Note,

If Borrower tendera to Lender the full payment of all sums sccured by this Security Instrument; Borrower's account
shall be credited with the balance remaining for all installments for items (a), {b), and (c} and any_ mortgage insuronce
premium installment that Lender has not became obliguted to pay to the Secretary, and Lender shall piomptly refund
any excess funds to Borrower, Immediately prior to a foreclosure sule of the Property or its acquisition by Lendcrw
Borrower's account shall be credited with any balance remaining for all installments for items (s}, (b), and (c).

3. Application of Payments, All payments under paragraphs | and 2shall be spplied by Lender as follows:

yott

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the pue

Secretary instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, lessehold payments or ground rents, and fire, flood and ather hazerd (@n)
insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
____F: fth, to late charges due under the Note.

%

@D~ 4RiiL) w10 Page 2 ot 8 XCI000DAAB (,05)  Initinls:







UNOFFICIAL OPY

4,-Fire, Flood and Other Hazard Insurance, Borrow%r shail iﬁluré"ull ihpréw'erh’enté‘%m the Property, whether
now in existence or subsequently erected, agninat any hazurds, casuslties, and contingencies, including fire, for which
Lender requires insurance, This ingurance shall bo maintained in the amounts snd for the periads that Lender requires,
Rorrower ghal! also insure all improvements on the Property, whether now in existence or subsequently erected, agninst
logs by floods to the extent required by the Secretary, All insursnce shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include foss payable clauses in favor of, and in

a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptiy by Borrower, Fach insursnce company concerned is hereby authorized and directed to make payment
for such toss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance procesds
may be applied by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principsl, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpoiic the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such poyments, Aiiv excess insurance proceeds over an nmount required to pay all outstanding indebledness under the
Nots and this Sccurizy Tngtrument shall be paid 1o the enlity legally entitled thereto.

In the event of furesinsure of this Security Instrument or other trensfer of title to the Property that extinguishes the
indebtedness, alt right, titleand interest of Borrower inand to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lozn Application;
Leascholds, Borrower shall occupy, estoblish, and use the Property as Borrower's principal residence within sixty doys
after the execution of this Security lastritment and shall continue to occupy the Property s Borrower's principat
residence for at least one year after the dite 0l occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuat’ ng circumatances exist which are beyond Borrower's control. Borrower
shall notify Lenders of any extenuating circurnsarces, Borrower shall not commit waste or destroy, damage or
substantizlly change the Property or allow the Projsarty to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoried or the loan is in default. Lender may take reasoneble action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurae information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property »s « principal residence, If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the ledse. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to tiie merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights i ihe Property. Borrower shall pay all
governmental or municipal cherges, fines und impositions that are not included-in paragraph 2, Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If Ziiiure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shal] promptly furnish to Lender receipts evidencing

these payments.

If Borrower Fails to make these payments or the payments required by parsgraph 2, or fai's to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation o (0 enforce laws
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property und Lender's rig
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2, o

Any amounts disbursed by Lender under this paragraph shell become an additional debt of Borrower and bg
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note ratcyss

and at the option of Lender, shall be immediately due and payable. %

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveysnce in place of condemnatian, sre hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principul shull not extend or postpone the due date of
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the menthly payments, which sre referred fo in paragraph 2, or Ic:htsngt: the amount of such payments, Any cxcess
procetds over an amount required to pay all outstanding indebtedness under the Note and this Security Inatrument shall

be paid to the entity legally entitled thereto,

8. Pees. Lender may collect fees and charges authorized by the Secretary.

0. Grounds for Acceieration of Debt.

{a) Defanlt, Lender may, except 8s limited by regulations issued by the Secretary in the case of puyment
dutaults, require immediate payment in full of all suma secured by this Security Inatrument if:
{i} Borrower defuuits by failing to pay in full any monthly payment required by this Security Inatrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in

this Security Instrument,

(b) Saie Y ithout Credit Approval, Lender shall, if permitted by applicable fnw snd with the prior approval
of the Secietsey, require immediate paymont in full of all rums secured by this Security Instrument if;
(i) All or-porof the Property, or a beneficial interest in 8 trust owning all or part of the Property, is sold or
otherwiseiraneterred (other than by devise or descent) by the Borrower, and
(ii) The Propesty-is not occupied by the purchaser or grantee a8 his or her principal residence, or the
purchaser or grantee does 50 occupy the Property but his or her credit has not been approved in sccordunce

with the requirementsof the Secretary,

{c} No Waiver. If circumstarices occur that would permit Lender to require immediate payment in full, but
Lender does not require such puyrenis, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. I many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment defaults to require immediate payment in full and foreclose if nat paid.
This Security Instrument does not authorizz acceleration or foreclosure if not permitted by regulations of the

Secretary,

(e) Mortgage Not Insured. Borrower agrees tiat should this Security Instrument and the Mote secured
thereby not be eligible for insurance under the Natiupai Housing Act within 60 days from the dato hereof,
Lender may, at its option and notwithatanding anything ir raragraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written staterrzat of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure tnis\Security Instrument end the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Netwithstanding the faregaing, this option may
not be exercised by Lender when the unavailability of insurance issalely due to Lender's Tailure to remit a

mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full

because of Borrower's failure to pay an amount due under the Note or this Security Instriment. This right applies even
alter foreciosure proceedings are instituted, To reinstate the Security Instrument, Borroweraniil tender in 8 lump sum
all amounts required to bring Borrower's account current including, to the estent they are sbligations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees anc_expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security last:ument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of & current foreclosurelD
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement willCad
adversely affect the priority of the lien created by this Security Instrument.

{1. Borrower Not Relessed; Forbearance By Lender Not a Waiver, Extension of the time of payment or b

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relese the liability of the original Berrower or Borrower's successor in

interest, Lender shall not be required to commence proceedings against any successor in interest or re

time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

m—lﬂulu (9103} Page 4 of & XC1000DAAD (.08) Initials:
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12, Successors and Assigns Bound; Joint and Scveral Lizbility; Co-Signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the
provisions of paragraph 9.b. Borrower's covenanis and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instrument only to mortgsge, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; b) in nut personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fist class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deerned 1o have been given to Borrower or Lender when given s

provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security [nstrument or the
Note conflicts with sprficable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect vithout the conflicting provision, To this end the provisions of this Security Instrumentand the

Note are declared to be severao's,

15. Borrower's Copy. Bnor/cwer shall be given one confarmed copy of this Security Instrument.

16. Assignment of Rents. Borrover unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or | ender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender ar Lender's ngents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Inatrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the ben{iz'of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an sssignment for additional security only,

It Lender gives notice of breach to Borrower: (a) all ren's received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secired by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shull pay all rents due and unpaid to
Lender or Lender'sagent on Lender's written demand to the teiang

Borrower has not executed any prior nssignment of the ren@ nn:! has not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take control of or miintain-she Property before or after giving notice of

breach to Borrower, However, Lender or a judicially appointed receiver ‘may fo so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other rigiit or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Inztivmentis paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as faliows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuil under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled tG zollect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not liriited to, reasonable

attorneys’ fees and costs of titleevidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thia Security
Instrument without charge to Borrower., Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of liomestead exemption in the Property.
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RECORD AND RETURN TO:
SEARS MORTGAGE CORPORATION
665 LAKEVIEN PARKWAY
SUITE 210
VERNON HILLS, IL £0061

20. Riders to this Secrzity Instrument, If one or more riders are executed by Borsower and recorded together
with this Security Instrument, she covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box{cs))

Condominium Rider rq Graduated Payment Rider [T Other (Specify]
Pianned Unit Development Ride: ‘: Growing Dquity Rider ADJ. RATE RIDER

BY SIGNING BELOW, Borrower sccepts and agress t2 the terms cdptained in this Security Instrument and in any

rider(s) executed by Borrower and recorded withit,
Witnesses: ,Zﬁj QM gé
) (' )
j 7 PATANJAL-DEY CHALEYUHY -B
(St een /%
;, :‘ﬁﬁ $egecl A, (Seal)
% KAKACI DEV crmurz;:ﬁw STGNING SOLELY FQR THE-o?rower
/ o /7

PLRPOSE OF WAIYING HOMZSTEAD RIGHTS.

(Seal) , (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, MCnunty -

IU% J/ ‘“7“‘/ , 8 Notary Public in and for said county and state do hereby g
certify that .

' pcrsonaliy known to me 10 be the same person(s) whose pesd

name(s) subscribed to the foregoing instrument, appeared & me this day in person, and ecknowledged thal,
7-66)/ signed and delivered the snid instrument s free and voluntary act, for the uses and purpudu;

therein set forth,
Given under my hand and official seal, this % day of . /9 7 5’"
My Commission Expires: %}V

Notary Public //

“OFFICML SEAL”

Netgry Fuhfie. gtq b‘f\ Mﬂ

My Cominlon_Eiplre S/ y

08

This Instrument was prepared by:  TAMARA ROSENTRETER
@D,~4RIIL) @199 YERNON HILLS, IL GO0 Page 6 01 8
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LENDER'S §: 02-01-02070

FHA Caso No.
131:7018809-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 8TH day of
JUNE , 1863 , and is incorporated into and shall be desmed to smend and

supplement the Mortgage, Deed of Trust or Security Deed {"Security Instrument™) of the same date given
by the undersigned {* Borrower™) to secure Borrower's Note {"Note®) to
SEARS MDRTBAGE €ORPORATION, AN OHIO CORPORATION

(the "Londe.") of the same date and covering the property described in the Security instrument and

located at:
2178 OUEENSBUPG LANE, PALATINE, [LLINOIS 60074-1334

(Propurty Address)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATEAMND THE MONTHLY PAYMENT. THE NOTE LIMITS TIIE
AMOUNT THE BORROWYR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIIAUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In (ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov :nant and apree as follows:

INTEREST RATE AND MONTIHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of OCTOBER , 1884 , and on that day
of each succeeding vear, "Change Date” means each date on'wiich the interest rate could change,

(B) The Index

Beginning with the first Change Date, the interest rate will be basid on an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted to s constant maturity of one year, as
made available by the Federal Reserve Board, "Current Index” mears the most recent Index Tigure
available 30 duys before the Change Date. If the Index {us defined above) is ni longer available, Lender will
use as a new Index any index prescribed by the Secretary, As used in this Kicer, "Secretary means the
Secretary of Housing and Urban Development or his or her designee,” Lender will (ive Borrower notice of
the new Index,

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of -
percentage point(s) {-=---==--r=-r-n- 2.0000 %)

to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject 1o the limits stated in paragraph (D) of this Rider, this rounded amount will be the new jnterest

rate until the next Change Date.

----------

(D) Limits on [nterest Rate Changes
The interest rate will never increase or decresse by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the inttial interest rate.

XCHOODAAA .02 Page | of 2 FHA Multistato ARM Rider? 2/
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(B} Calculation of Payment Change :
[f the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal, The result of this calculation
will be the amount of the new monthly payment of principal and interest.

{F} Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.

The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) *he date of the notice, {ii) the Change Date, (iii} the old interest rate, (iv) the new interest rate, {v)
the nev, rarnthiy payment amount, {vi) the Current Index and the date it was published, (vii) the methad of
calculating the change in monthly payment amount, and (viii) uny other information which may be

required by law from time to time.

{G) Effective Date of Changes

A new interest <atecalculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Iuete, Borrower shall make a payment in the new monthiy amount beginning on the
first payment date which oczurs at least 25 days after Lender has given Borrower the natice of changes
required by paragraph (F) ‘of t'ds Rider, Borrower shall have no obligution to pay any increage in the
monthly payment amaount calculatsd in sccordusnce with paragraph (E) of this Rider for any puyment date
accurring less than 25 days atter Lender has given the required notice, IT the monthly puyment amount
calculated in sccordance with paragraoh (E) of this Rider decrensed, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts esceeding the payment amount which
should have been stated in a timely notice, <nen Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interest thsrcon at the Note rate (a rate equal to the interest rate which
should have been stated in a timely notice), or ii) request that any excess payment, with interest thereon at
the Note rate, be upplied as payment of principal Lender's obligation to return any excess payment with
interest on demand is not sssignable even if the Note s otherwise assigned before the demand for return is

made,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

il B By s i
| &WANJAL DEV CHAUDHURY f ~Borrower -Borsawor
{Scal)

(Seal)

~-Borrower =Darrower
(Space Dolow This Line Reserved for Acknowlsdgment} o S
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LENDER'S#: 02-01-62078

PHA Cato N
A St Bn0s-731

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 8TH day of
JUNE , 1883 . and is incorporated into snd shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given
by the undersigned ("Borrower") to sceurs Borrower's Note to
SEARS MORTGAGE CORPGRATION, AN OHIO CORPORATION

(“Lender"y of the same date and covering the Property described in the Security Instrument and located at;
2178 QUEENSBUMR LANE, PALATINE, ILLINOIS 60074~1334

. . , {Properiy Addres)
The Property Address ingiudes a unit in, together with an undivided interest in the common elements of, a

condominjum project known ss:
HCRITAGE MANOR PALATINE CONDOMINIUM

L . [Namo of Condominium Project], . .
(“Condominium Project”). If the owne's association or other entity which acts for the Condominium

Praject (“Owners_Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Porrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In acditing to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthzr.covenant and agree as follows:

A. Solong ss the Owners Association maintains.with a generally accepted insurance carrier, 4
“master” or “blanket” policy insuring ali jruperty subject to the condominium
documents, including all improvements now exisiirg or hereafter erected on the Property,
and such palicy is satisfactory to Lender and provides irzirance coverage in the amounts,
far the periods, and against the hazards Lender requirts, inc'uding fire and other hazards
included within the term “extended coverage,” snd loss py.{i20d, 1o the extent required by
the Secretary, then; (i} Lender waives the provision in T’m‘f-gra?h 2 of this Security
Instrument for the monthly payment to Lender of onetwelith'of the yearly premivm
instaliments for hazard insurance on the Property, and (ii) Borrower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insuzance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lcnjer prompt notics o) aay lapse in
required hazard insurance coverage and of any loss occurring from a hazard.in.<he event of
a distribution of hazard insurance proceeds in lieu of restoration or repair foilowing a loss
to the Property, whether to the condominium unit or to the common eletaeris any
proceeds payable 1o Borrower are hereby ussigned and shall be poid 1o Lendur for
application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto,

B. Borcower promises 1o pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Multistate Condominium Rider} 2/91
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additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree o other terms of payment, these smounts shal| bear interest from the date of

disbursernent at the Note rate and shall be payable, with interest upan notice from Lender

o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contsined in this

Condominium Rider.

f 6‘/ I@ /% /J/\a-““’%""f {Seat) {Seal)
PATANJAL OCY CHAUDHURY / ~Horrower ~Borrower
(Seal} (Seal}
-Dorrower ~Borrower
S [Space Below This Lina Reserved for Acknowlodgment)
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