UNOFFIGIAL.COPY | 31

COOK 01
WHEN RECORDED MAIL TO: Fli Fan:f;Tg ‘?4{{'{ IOI'?IE'HS
COUNTRYWEDE FUNDING CORPORATION

P.O. BOX 7024 YIJNLT PM 139 9"1}51‘;229

PASADENA, CALIFORNIA 31100-8874

CFC
LOAN #¥: 7334558

ESCACW/CLOSING #: CH290812

Preparaed by: D. RHODES
SPAGE ABOVE FOR AECORDERAB UBE

State of Ilinols M ORTGAGE

FHA Case Ne.
131-7109404-703

THIS MORTGACSZ ("Secusily Instrumenl”) is givenonJune 10, 1993 . The Mortgsagor is

RICH J, TOMCZYK
AND HETH ANN TOmCeYK , HIS WIFE, ALL AS JOINT TENANTS

("Borrower"). This Security Instrazrin: is given to
COUNTRYWIDE FUNDING CORPOPATION

which is organized and existing under the laws 3f NEW YORX , and whose

addressis 155 NORTH LAKE AVENUE P~SAPRENA, CA 91109
("Lender™). Borrower owes Lender the principal sum of

NINETY THREE THOUSAND SEVEN HUNDRED GEMNENTY and 00/100
Doliars (U.S. § 93770.00 )

This debt is evidenced by Borrower's note daied the same date-az this Security Instrument ("Note™), which provides for monthly
paymenis, with the full debt, if not paid carfier, due and paynbic'onduly 1, 2023 . This Sccumy

Instrument secures 1o Lender: (8) the repayment of the debl eviderced by the Note, with interest, and all rencwals, cxu:nsmns and

modifications; (b) the payment of all other sums, with interest, adverczd under paragraph 6 to proiect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agrerients under this Security Instrument and the Noie. For

this purpose, Borrower does hen:by mortgage, grant and convey & lender the following described property focaled in
CO0K County, Ninois:

LOT 6216 IN WOODLAND HEIGHTS UNIT NO. 13, BEING A SUBDIVIsIuUN IN SECTION 25,
26, 35 AND 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRL PRINCIPAL
MERIDIAN, ALL IN HANOVER TOWNSHIP, ACCORDING TO THE PLAT THERF'® RECORDED APRIL
7, 1970 AS DOCUMENT 21,129,318 AND RE-RECORDED FEBRUARY 12, 1971 AS DOCUMENT

21,396,480, IN COOK COUNTY, ILLINOIS.

which has the address of 803 LARSEN AVENUE , STREAMWOOD (Stree, Cityl,
[linois 60107 - |Zip Code)("Property Address”); FHA Iinc's Morigage - 9/92

Pags tafo Amended 9/ :
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appuricnances,
rents, royaltics, mincral, oil and gas rights and profits, water righis and stock and afl fixturcs now or hereafier a part of the
property. All replacements and additons shall also be covered by this Security Instrument. All of the forcgoing is referred to in

this Security Insbument as the *‘Propesty.’”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inwerest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly paymem,
together with the principal and inwrest a3 sct forth in the Note and any laic charges, an insialiment of any (8) taxcs and special
assessments levied or 10 be levied against the Property, (b) leaschold paymenis or ground renta on the Propenty, and (c) premiuma

for insurance required by parngraph 4.

Each monthly insallment for items (a), (b), and (c) shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus an anount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for ¢a7psitem shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall Fold be amounts colleciced in trust Lo pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the pryments held by Lender for items (a), (b}, and (c), together with the future monthiy paymenty
for guch items payable to Lender @rior o the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenis required to pay such iteus when due, and if payments on the Nole are current, then Lender shall cither refund the
excess over one-sixth of the estimated pa'ments or credit the excess over one-sixth of the estimated payments to subscquent
payments by Borrower, at the option ot Sznower. If the total of the payments made by Borrower for item (a}, (b), or (c) is
insufficient o pay the item when due, then Boriovier shall pay to Lender any amount necessary to make up the deficiency on or

before the dale the item becomes duc.

As used in this Sccurity Instrument, "Secrewcy” neaas the Secretary of Housing and Urban Deveiopment or his or her
designee, In any year in which the Lender musi pay a-a7rigage insurance premium 1o the Secretary (or any year in which such
premium would have been required if the Lender still hold the Security Instrument), cach monthly payment shall also include
cither: (1) an instailment of the annual morigage insurance pre aiun) 1o be paid by Lender 0 the Secretary, or (if) a monthly charge
instead of a mortgage insurance premium if thig Security Instupant is held by the Secretary. Each monthly Inswllment of the
morigago insurance premium shall be in an amount sufficient « s~cumalate the full annual morigage insurance premimn with
Lender one month prior o the dawe the full annual mortgage ingirarce premium is due 1o the Secretary, or if this Security
Instrument i3 held by the Secrctary, each monthly charge shall be in 24 8 nount equal to one-twelfth of one-half percent of the

ouistanding principal balance due on the Note.
If Borrower tenders to Lender the full payment of all sums secured by this SZewsity Insgument, Borrower’s account shall be
credited with the balance remaining for all insiallments for items (a), (B), and (c) Lnd any morgage insurance premium instaliment

that Leader has not become abligated to pey o the Secretary, and Lender shall prodarly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borroe2r's account shall be credited with any

balance remaining for all instaliments for items (a), (b}, and (c).
3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied by L.ehuer as follows:

Eirst, 1o the mongage insurance premium 1o be paid by Lender (o the Seeretary or 10 the moathh charge by the Sceretary

instead of the monthly morigage insurance premium;
Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood ant cuwer hazard insurance

premiums, as required;
Third, to interest due under the Note;
Eaurih, to amortization of the principal of the Note;

Eifth, to late charges due under the Note. )(
|r‘||l|l|l§: l
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Praperty, whether now in
exisience or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ard for the periods that Lender requires. Borrower shall also insure
all improvements on the Praperty, whether now in existence or subsequently erected, against loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in 4 form sccepiable 1o, Lender.

In the cvent of loss, Bormower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Bomower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly o Lender, instead of to Borrower and to Lender jointly. Al) or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (&) to the reduclion of the indebtedness under the Note and this Security Instrument, first o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) (o the restoration or repair of
the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date of 1he monthly
payments which are referred 1o in paragraph 2, or change the amount of such paymenls. Any excess insurance proceeds over an
amount required Lo pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally

entitled thereto,

In the cvent of Icieclosure of this Security Instrument or other transfer of title to the Property that cxtinguishes ihe
indebtedness, all right, /< and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocoupy, establicii, urd use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall Copinuc to occupy the Properly as Borrower's principal residence for at least ane year after the
date of occupancy, unless the Scorcary determines this requirement will cause undue hardship for Borrower, or unless
exienualing circumstances cxist witich are beyond Borrower's control. Borrower shall notify Lenders of any cxienuating
circumstances. Borrower shall not commit weste-or destray, damage or subsiantially change the Property or allow the Property (o
deteriorate, reasonable wear and tear excepled Lerder may inspect the Property if the Property iy vacant or abandoned or the loan
is in defanlt. Lender may take reasonable action /o protect and preserve such vacant or abandoned Property. Bormrower shall also
be in default if Borrower, during the loan appli-gtion process, gave materiaily false or inaccuraie information or stalements o
Lender (or failed 1o provide Lender with any materict ir formation) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrowsc's orcupancy of the Property as a principal residence. If this Security
Instrument is on & leaschold, Borrower shall comply w1« the provisions of the lease. If Borrower acquires fee title 10 the
Property, the leaschold and fee title shall not be merged unle: s Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’'s Right= i=the Property . Borrower shail pay all governmenial or
municipal charges, fines and impositions that are not included ir. purngraph 2. Borrower shall pay these obligations on i k)
dircctly to the entity which is owed the payment. if failure o pay wolld adversely affect Lender's interest in the Propeny, u

Lender's request Bazrower shall promptly fumish to Lender receipts ovigeicing these payments, ="

If Borrower fails 1o make these payments or the payments required by prregraph 2, or fails to perform any other covcnaﬂgs
and agreemenis contained in this Security Instrument, or there is a legal proceeding Zaav may significandy affect Lender's righis D
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws ~r regulations), then Lender may do an@l)
pay whatever is necessary (0 protect the value of the Property and Lender's rights in/d-c Property, including paymenl of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional debt Of Borrower and be scoured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Noteirate, apd at the option of L.ender,

shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, i tannection with any
condemnation or other taking of any part of the Propernty, or for conveyance in plece of condemnation, ars hercby assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remaing unpaid under the Noe and this Security
Instrument. Lender shall apply such proceeds to the reduciion of the indebtedness under the Note and this Secwity Instrument,
first o any delinquent amoums applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds o the principal shall not extend or posipone the due date of the monthly payments, which are referred 1o in

T
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paragraph 2, or change the amount of such paymems. Any excess proceeds gver an amount required to pay all omsianding
indebtedness under the Note and this Security Instrument shall be paid o the entity legally entited thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaulis,
require immediate payment in full of all sums sccured by this Security Insgument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security [nstrument prior 0 or

on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, o perform any other obligations conlained in this

Security Instrument.

(b) Sale Without Credlt Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediatc payment in full of all sums secured by this Security Instrument if:
(i) All v part of the Property, or a beneficial interest in a trust owning all or past of the Property, is sold or otherwise

transfurred (other than by devise or descent} by the Bomower, and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee doe:: s occupy the Property but his or her credit has not been approved in accordance with the reguirements
of the Secrelan .

. (c) No Waiver. If circurisiances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Le'ider does not waive its rights with respect to subsequent events,

(d} Reguilations of HUD Secrets:y, In many circumslances regulations issued by the Secrelary will limit Lender's
rights in the case of paymen: defZuls 10 require immediate payment in full and foreclose if not paid. This Sccurity
Instrument docs not authorize accelératior ot foreclosure if not permitted by regulations of the Secretary.,

(e) Mortgage Mot Insured. Borrower axiecs that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Hurang Act within 60 days from the dale hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, reavis’ immediaic payment in full of ali sums secured by this Security
Instrument. A written staiement of any authorizedl agent of the Secretary dated subsequent o 60 days from the date
hereof, declining 10 insure this Security Instrument ard thie Note secured thereby, shall be deemed conclusive proof of

such ineligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when the unavailability o!l‘:%
pon

insurance is solely due to Lender's failure to remit a morigage insurance premium o the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Leadcr has required immediate payment in full because of E‘;

Borrower's failure to pay an amoun! due under the Note or 1his Security I"ctrument. This right applies even after foreclosure G
oo

Borrower's account current including, to the extent they arc obligations of Torrowzo.under this Security Instrument, foreclosure ¢

proceedings are instituied. To reinstate the Security Instrument, Borrower shall erder in a lump sum all ampunts reguired 10 bring

costs and reasonable and customary attorneys' fees and expenses properly asscciated with the foreclosure proceeding. Upon
reinsiptement by Borrower, this Security Instrument and the obligations that it secuyes shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit riwviatement ift (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediate!y preceding the commencement of
a current foreclosure proceeding, (ii) reinswatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not # Waiver.  Extension of the time of piyment or modification

of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in-iatz.eet of Bormower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender skal’ not be required to
commence proceedings against any successor in interest or refuse 0 exiend time for paymemt or otherwise mo ' amortization of
the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or Boirosver’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the-eaercige of any

right or remedy. r(
Inltlllt:_"__@
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121.'Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Inswument bul does not cxecule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the lerms of this Security Instrumeng; (b) is not personally obligated w pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower rnay agree to extend, modily, forbear or
make any accommadations with regard (o the terms of this Security Instrument or the Note without thai Borrower's consent

13. Notices. Any notice 10 Berrower provided for in this Sccurity Instrument shall be given by delivering ii or by mailing it
by first class mail unleys applicable law requires use of another method. The notice shatl be directed o the Properly Address or
any other address Borrower designales by nolice to Lender. Any notice 1o Lender shall be given by first class mail o Lender’s
address staed herein or any address Lender designates by notice to Borrower, Any notice provided for in this Sccurity Instrument
shall be deemed to have been given lo Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is located. In the event Lhat any provision or clause of this Security Instrument or the Note
conflicts with applirau'e law, such conllict shall nol affect other provisions of this Sccurity Instrument or the Note which can be
given effect without ¢ conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable,

15. Borrewer's Copy Porrower shall be given one conformed copy of this Security Insrument.

16. Asaignment of Rents. - Blirower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents o collect the rents and revenues and hereby direcls cach tenent of the
Property to pay the rents 1o Lender r = Lender’s agents, However, prior 1o Lender's notice to Barrower of Borrower's breach of
any covenani or agreement in the Security nistrument, Borrower shall collect and receive all rents and revenues of the Property as
trustec for the benefit of Lender and Borrov/er, Thiy assignment of rents constitutes an absolute assignment and not an agsignment

for additional security only.

If Lender gives notice of breach o Borrower: (s) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, 1o be applied o the sums sezorad by the Security Instrument; (b) Lender shall be cntitled to collect and
receive all of the rents of the Property; and (c) cach tenors o4 the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Bormrower has not executed any prior assignment of the 1=nis and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, 1ake contral of or mainein the Property before or afier giving notice of breach o
Bomrower. However, Lender or a judicially appointed receiver may do so-at-any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy 0. L.ender. This assignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us f0llows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under ppiagraph 9, Lendor may foreciose
this Security Instrument by judicinf proceeding. Lender shall be entitled to collect aki ¢ xpinses Incurrerd in pursulng the
remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys’ =35 and costs of title evidence,

18. Relemse. Upon payment of all sums secured by this Security Insrument, Lender shall release this Security Instrument
Borrower shall pay any preparation and recordation costs permitted under state law.

1%, Waiver of Homestead. Bommower waives ail right of homestead exemption in the Property.
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20. Riders to this S<curity Instrument. [f one or more riders are executed by Bormower and recorded together with this
.] Security Insoument, the rovenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Securis; Instrument as if the rider(s) were a part of this Sccurity Instrument.
{Check applicable box({es)]
Condominium Rider [_"] Graduaied Payment Rider [__] Adjusiable Raie Rider
[ Planned Unit Developmeat Yiider ] Growing Equity Rider (1 Other |specify]

BY SIGNING BELOW, Borrower accepts oid agrees to the terms conigined in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: Aﬁﬁ /. %/ (Seal)

RICH 0. TOMCZYK 7 -Borrawer
/ 8] (.
el Gy /6‘”( @//é’ (Seal)
LETE ANMN  TOMCZYK -Baorrower %:%
v
[=p
(Seal) - (Seal) L
-Borrower -Borrower 300
IO
STATE OF ILLINOIS, LAKL County 4 o
I '}‘ﬁ ney £ . 3% p{’._‘;\,\‘-ﬂ - , a Notary Public in and lor samd cran’y and state do hercby certify thal

Rich < —~oma Zyk  A~d e dh A TToedzy K
, personally known 1o me 1o be the same person(s) whose name(s)
subscribed to the foregoing insmument, appearcd before me this day in person, and acknowledged that T he~ /
signed and delivered the said instrument as oAz~ Free and voluntary act,-for.the uses and purposes therzin sel forth,
Given under my hand and official seal, this /¢ >A-A

Vs /¢ 5 %mcm_ SEALY , . 2o LA

M L. BRESLER Naary Public

Motary Public, Siste of inols

This Inatrumeni was prepared byd my Ceahisslin Expires 10/1/96
% -4R{IL) (s203) CFC (10/9 Pagsticte
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