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|
THIS MORTGAQUE {"Sccurity Instrument”) is given onJune 9, 1993 . The mongagor is
MICHAEL PANAGQOS
AND HELEN PANAGOY . HUSBAND AND WIFE AS JOINT TENANTS
AND ADRIANA R PANAGUS ., A SINGLE WOMAN
("Borrower"). This Sccurity Insrumintis given to
COUNTRYWIDE FUNDING CORPLHATION
which is organized and existing under the laws of MEW YORK . and whos:;
addressis 155 NORTH LAKE AVENUE PASADENA, CA 91109

("Lender"). Borrower owes Leader the principal sum of
ONE HUNDRED FIFTEEN THOUSAND FIVE RUXNPRED and 00/100

Dgllars (U.S. § 115500.00 ).
This debt is cvidenced by Borrower’s note dated the same onge a8 this Security Instrument ("Note™), which provides for monthly

paymenis, with the full debt, if not paid carlier, due and payshiconduly 1, 1998 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Now, with intcrest, and all renewals, cxtensions and
modifications of the Nole; (b) the payment of all other sums, witn intrest, advanced under puragraph 7 1o prolect the security of
this Security Instrumeni; and (¢) the performance of Borrower’s covairals und agreements under this Sccurity Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and conveyto Lender the following described property located in
COgX

County, Hlinois: L
THE EAST 1/2 OF LOT EIGHT IN BLOCK TEN IN BIRCHWOUR FEACH SUBDIVISION OF THE i}
DIVIDED WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22 IOWNSHIP 41 NORTH, RANGE rian
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY, LLLINOIS S;
PIN #11-29-311-013 =

which has the address of 1430 W. JARVIS ,CHICAGO

[Street, Chiy),
Illinois 60626- {"Property Address™;

{Zip Code]
JILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT
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TOGETHER WITH all the improvements now or herealler erecied on the property, and all easements, sppurienances, and
fixtures now or hereafter a part of the property. All replacements and asdditions shall also be covered by this Sceurity Instrument,
Al of the foregoing Is referred W in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has Lhe right w mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title Wo the Property against all claims and demands, subjecl o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subjecl to applicable law or to a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a lien on the Property: (b) yearly icaschold payments
or ground rents on the Property, if any; () ycarly hazard or property insurance premiums; (d) yearly food insurance premiums, if
any; {c) yearly mongugs insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the puyment of mortguge insurunce premiumg. These items are ealled “Escrow ltems,”
Lender may, at any tie, collect and hold Funds in an amount not 1o exceed the miximum amount a lender for a federally relited
morigage loan may tocdire for Borrower's escrow account under the federal Real Esinte Sewlement Procedures Act of 1974 as
amended from time to #me. 12 U.S.C. Scction 2601 et seq. ("RESPA™), unless another law that applies to the Funds seis a lesser
amounL If so, Lender riay, a1 any time, collect and held Funds in an gmount not ©w exceed the lesser amount. Lender may
estimate the amount of Funss duc on the basis of current data and reasonable estimates of expenditures of Future Escrow liems or
otherwise in accordance with ap plicable law,

The Funds shall be held inan istiwtion whose deposits are insurcd by a federad agency, instrumentality, or catity {(including
Lender, if Lender is such an insttvuoa) or in any Federal Home Loan Bank. Lender shall apply (he Funds wo pay the Escrow
Items. Lender may not charge Borrowerfor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltiems, unless Lender pays Borsower inlerest on the Funds and applicable law permits Lender 10 make such u charge,
However, Lender ay require Borrower ©/py a one-time charge for an independent reaf cstate lax reporting service used by
Lender in conneclion wilh this loan, unless applizable law provides otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or camnings on the Funds, Borrower and
Lender may agree in writing, however, that intercs: siiall be paid on the Funds. Lender shall give lo Borrower, without charge, an
annual accounting of the Funds, showing credils and 4rbits to the Funds and the purpose for which cach debit 1o the Funds was
made. ‘The Funds are pledged as additonal sceurity for ddlapins secured by this Security Instrument,

If the Funds heid by Lender exceed the amounts permal ¢d o be held by applicable law, Lender shali account 1o Borrower for
the excess Funds in accordance with the requircments ol applicioie law, If the amount of the Funds held by Lender at eny time is
not sufficient w pay the Escrow Iiems when due, Lender may 32 notifly Borrower in writing, and, in such case Borrower shall pay
to Lender thc amount necessary to make up the deficiency. Borosver shall make up the deficiency in no more than twelve
monthly paymenls, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instruneips, Iender shall prampily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Piojenty, Lender, prior o the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition. 0. salc as a credit agains! the sums sccurced by this )
Sccurity Instrument. €.
3. Application of Payments. Unless applicable law provides otherwise, all Daynieats received by Lender under paragraphs “'g;,
1 and 2 shall be applicd: first, 1o any prepayment charges due under the Noie; secord. 1o amounts payable under paragraph 2; Y
third, to intcrest due; fourth, 1o principal duc; and last, 10 any late charges due under the (No'e, i%e)
4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and izapssitions atributable to the Property N
e

which may altain priority over this Security Instrument, and leasehold payments or ground icats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nol paid in thal manner, Borrower shall pey them on time directly to the
person owed payment. Borrower shall prompuy furnish to Lender all notices of amounts 0 e pritt under this paragraph. Ir
Borrower makes these payments directly, Borrower shall promptly furmish 1o Lender receipts evidenc'ng 1) ¢ paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss Lorower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepteble o Lender; (b) conws?’s in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion cpiraic io prevent the
enforcement of the licn; or () secures from the holder of the lien an agreement satisfactory o Lender subordaling the lien to
this Security Instrument. If Lender determines that any part of the Property is subject o a licn which may atlain priority over this
Sccurity Instrumenl, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or more

of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crecied on the Property
insured against loss by fire, hazards included within the wrm "exiended coverage” and uny other hazards, including Ooods or
flooding, for which Lender reqpires insuzance. This insurance shall be matnwined In the amounts and for the periodx that Lender
requires, The insurance carrier providiag the insurance shall be chosen by Borrower subject to Lender's approval which shull not
be unrcasonably withheld, 1f Borrower [ails to mainin coverage described above, Lender may, at Lender’s option, obtain
coverage Lo proiect Lender's rights in the Property in accordance with parngraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender alf receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not Jessened. I the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may coliect the insurance procecds. Lender may use the proceeds w repair or restore the Property or o pay sums seeured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the nodee is given.

Unless Lender anyl Rorrower otherwise agree in writing, any applicalion of proceeds to principul shall not exiend or postpone
the due date of the iontdy payments referred 1o in parsgraphs | and 2 or change the amount of the puyments. IT under paragruph
21 the Property is acqrired by Lender, Borrower's right 10 any insurance policics and proceeds resulting from damage (o the
Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupuncy, Preservation, (Anintenance and Protection of the Property; Borrower’s Loan Application; Leascholdy,
Borrower shall occupy, establisti; orG-ase the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall coritirue o occupy the Property as Borrower's principal residence for at least one yeur afler the
daie of occupancy, unless Lender niciwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumsiances cxist which are Féyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to dcteriorate, or commic wasie on the Property, Borrower shall be in default if any forfeiture aclion or
proceeding, whether civil or criminal, is begun thez-in Lender's good faith judgment could result in forfeiwre of the Property or
otherwise materially impair the licn created by tiis Sceurity Instrument or Lender's security intorest. Borrower may cure such a
default and reinstate, as provided in paragraph 15; %y causing the action or proceeding to be dismissed with g ruling that, in
Lender's good faith detcrmination, precludes forfeitusecfthe Borrower’s interest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender’s serurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraté nformation or siatements to Lender (or failed 10 provide Lender with
any material information} in connection with the loan evidencea\by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as & principas residence, IT this Security Instrument is on 4 leiaschold, Borrower
shail comply with all the provisions of the lease. II Borrower acqui/es Teo title 1o the Property, the leaschold und the fee title shall
not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fai’s wrperform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding thal may significonid; affect Lendet’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfoice lawvs or regulations), then Lender may do and pay
for whalcver is necessary 1o protect the valuc of the Property and Lender's vights in-the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Securily Insirimerl, appearing in court, paying reasonable
attorneys® fecs and cnicring on the Properly o make repairs. Although Lender may vike action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt’ o) ‘dorrower sceured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts’ saall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borro'ver requesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making tie lopn.sccured by this Securily
Instrument, Borrower shall pay the premiums required to mainain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay-die premiums required w
obiain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantial’y equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternaic mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach montt:a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Botrower when the insurance coverage Iapced or ceased 1o
be in cflect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insuzance. Loss reserve
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payments may no longer be required, at the option of Lender, 1T moriguge insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender aguln becomes available and is obtained. Borrower shall pay the
premiums required to mainiain morigage insurance in effect, or o provide a loss reserve, untl the requirement for mortgage
insurance ends in accordance with any wrilien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its ageni may make rcasonable entries upon and inspections of the Properly. Lender shall give
Borrower nolice at the time of or prior o an inspection specilying reasonable cause for the inspection,

16, Condemnation. The proceeds of any awnard or claim for damages, direct or conscquential, in connection with any
condemnalion or other laking of any part of the Property, or for conveyance in licu of condecmnation, are herehy assigned and
shall be paid 10 Lender,

In the evenl of a total taking of the Property, the procceds shall be applied to the sums secured by this Securily [nstrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair market
vatue of the Property immediately before the taking is equai to or greater than the amount of the sums sccured by this Scourity
Instrument immediately before the taking, unless Bosrower and Lender otherwise agree in wriling, the sums sccured by this
Securily Instrument shail be reduced by the amount of the proceeds multiplied by thie following fraction: (u) the wial amount of
the sums secured immediatcly before the wking, divided by (b) the fulr market value of the Property immedintely before the
waking. Any balance shall be paid 10 Borrower. In the event of a partisl taking of the Property in which the falr market vadue of the
Property immediately before the taking is less than the amount of the sums sccured immediaicly before the taking, unless
Borrower und Lender Giherwise agree in wriling or unless applicable luw otherwise provides, the proceeds shall be applicd to the
sums securcdd by this Sezarity Instrument whether or not the sums arc then due.

If the Property is standoned by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers 10 make an
award or setllc a ¢laim To’ dsmages, Borrower fails 1o respond 1o Lerder within 30 days afler the dawe the notice is given, Leader
is authorized to celfect and #pp)y the proceeds, at its option, cither o restoration or repair of the Property ar o the sums securcd
by this Security Instrument, wiicrer or not then due.

Unless Lender and Borrowesr-olienvise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenteeferred w in paragraphs 1 and 2 cor change the amount of such payments.

11. Borrower Not Released; Fort zarance By Lender Not a Waiver. Extension of the time for payment or modification
ol amortization of the sums securcd by this-Sscurity Instrument granied by Lender 1o any successor in interest of Borrower shall
nol operate to release the liability of the osiginit Borrower or Borrower'y successors in interest. Lender shall not be required to
commence proceedings against any successoran intorost or refuse to exiend time for payment or otherwise modify amontization of
the sums securcd by this Security Instrument by [reasen of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising sy right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Dound; Jnint and Severss Liability; Co-signers, The covenants and agreemenis  of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreemenis shall bejoint and severa), Any Borrower who co-signs this Seccurity
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securily Iustrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrumeny; and (c) agrees that Lender and ary other Berrower may agree to extend, madify, forbear or
make any accommodations with regard o the wwrms of this Sccurity Instramant or the Nate without that Borrower’s consent.

13, Loan Churges, If the loan secured by this Security Instrument is'sioject 1o a law which scls maximum loan charges,
and that law is finally interpreied so thal the interest or other loan charges ccllected or o be collected in connection with the loan
cxceed the permitted limits, then: (8) any such loan charge shall be reduced Uy the »mount necessary 10 reduce the charge w the
permitted limit; and (b) any sums already collected from Borrower which exceeded pemnitied limits will be refunded to Borrower.
Lender may choosc to make this refund by reducing the principal owed under @iz Idete or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prejay nent without any prepayment charsge
under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be gien by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The natice shall be direcied to the Property Address ()
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail 0 Lender’s (5
address stated hercin or any other address Lender designales by nolice 1o Borrower. Any notice p/oviced for in this Securilylse
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parngriph, [en!

15. Governing Law; Severability. This Securily Instrumecnt shall be governed by federal law _und the law of thep
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Inutrainent or the Notel>2
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mo which can be
given cffcct without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nowe.are declared wC:D

be severable.
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property or any inierest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or wraasferred and Borrower is not a natural person) without
Lender’s prior written consent; Lender may, it its option, require immedialg payment in full of all sums sscured by this Sccurity
Instrument. However, this option shail not be exercised by Lender if exercise Is prohibited by federnl Jaw as of the dine of this
Security Instrumeni,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 4 period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails Lo pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate, 1f Borrower meels certain conditions, Borrower shall bave the right w0 have
enforcement of this Sccurity Instrument discontinucd at any tme prior o the earlicr of: (8) 5 days (or such other pericd as
applicable law muy specify for reinstatement) bofore sale of the Property pursuunt 1 any power of sile contained in this Sccurity
Instrumeng; or (b) eniry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Nole as if no acceieration had occurred; {(b) curcs any
default of any other covenants or agreements; (g) pays all expenses incurred in enforcing this Sceurily Instrumenl, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such aclion as Lender may reasonsbly require (o assure (huy the tien of this
Security Instrument, Lender's righs in the Property and Borrower's obligalion to pay the sums securcd by ttis Security
Instrument shall continuc unchanged. Upon reinsiaicment by Borrower, thiy Sccurity Instrument and the obligations secured
hereby shall remain fully cffective as if no acceleration hatt occurred. However, this right o reinstate shall not apply in the ease of

acceleration under parngraph 17. . ) .
19, Sale of Not<: Change of Loan Servicer, The Noic or a partial inlerest in the Note {logether with this Sccurity
id-onc or more times without prior notice 1o Borrower. A sale may result in a change in the entily (known

thet collects monthly payments due under the Note and this Sccurity Instrument, There niso may be one or
more changes of the Loun YNervicer unrclated o a sale of the Note. If there is a change ol the Loan Servicer, Borrower will be
given wrilten notice of the cliange in pccordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Garvicar and the address to which payments should be made. The notice will also contain any other
information required by applici bic law.

20, Hazardous Substances. so~ower shull not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Ir perly, Borrower shall not do, nor allow anyone clse to do, anything affecting the Propernty
that is in violation of any Environmer =i Law. The preceding two sentences shall not apply to the presence, usc, or storage on the
Property of smail quantitics of Hazardous-Substances Lhat arc gencrally recognized to be appropriate 10 normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender wiilen notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privalc psry involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Bo rower lcams, or is notificd by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Subswnce affecting the Property is nccessary, Borrower shall prompily take alt
necessary remedial actions in accordance with Environriental Law,

As used in this paragraph 20, "Hazardous Substncrs’ are thosc substances defined as toxic or hazardous substances by
Enviropmental Law and the following substances: gascline, kcroscne, other flammabie or loxic petroleumn producls, foxic
pesticides and herbicides, volatile solvents, maierials conia ning_asbestos or formaldehyde, and radioaclive materials, As used in
this paragraph 20, “Environmental Law"” mecans federal laws and lews of the jurisdiction where the Property is located that relate

10 health, safety or environmental prolection,

> Instument) may be su
» asg the "Loan Servicer™

NON-UNIFORM COVEMNANTS. Borrower and Lender furthercovenant and agree as follows:

21. Accelerativn; Remedies, Lender shall give notice fo Borro\ve! prior to acceleration following Borrower’s breach of
any covenant or apreement in this Security Instrument (but nce reior 10 acceleration under paragraph 17 unless
applicabie law provides otherwise). The natice shalt specify: (a) the defrul’; (b) the action reguired to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrov er, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice way rpsult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of tue Pruperty. The notice shall further inform
Borvower of the ripht {o reinsiate after acceleration and the right to assert in the forpclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If y:e Zcfrult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment I=-%pll of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instrumcnt By Jjudicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pa-agraph 21, incinding, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Refease. Upon payment of ali sums sceured by this Sccurity Insirument, Lender shall release /s Security Instrument.
Borrower shall pay any preparation and recordation costs permitted under state law.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are exceunied by Borrower and recorded together with thiy
Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated inlo and shall amend and supplement
the covenants and agroements of this Security Instrumeny as if the rider(s) werc a part of this Security Instrument.

[Check applicabie boaleu)]

[ Adjustable R Rider(s) [ Condominium Rider ] 14 Bamily Rider

[} Graduated Payricp. Rider [ ] Planned Unit Development Rider [ Biweckly Payment Rider
[¥] Balloon Rider {1 Raie Improvement Rider [_] Sccond Home Rider

] V.A. Rider [X7] Other(s) Ispecify] S8ALLOON

BY SIGNING BELOW, Borrower acver.s ad agrees to the terms and covcnams gonlained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it

Wilnesses: //} @_,/ 4,/ f/ o edatuticnl ’7’7 (Scal)

MICHAEL PA NAG.% -Bamower
~ A S
/ j__,. d/tc‘_'M—a /}p}fc/ (Seal)
HELEN PANAGOS -Buorrower
I =R EDY FB
(Seal) ( "‘/‘ st 1‘ P (Seal)
-Bomower  ADRIANA R PANAGDS () -Borrower
STATE OF ILLINOIS, 40/ < County ss:
I, the undersigned , 8 Notary Public in and 1= ssud county and state do hercby certifly that
MICHAEL PANAGOS AND HELEN PANAGOS, HUSBAND AND WITE AXD ADRIANA R. PANAGOS, A SIHERE
WOMAN , personally known to me (o kG e same person(s) whose neme(s) §2
subscribed Lo the forcgoing instrument, appearcd before me this day in person, and acknowledged (nat r he y v
signed and delivered the said insrumentas  their  frec and voluntary act, for the uses and purposcs therein sei forth, c-fh
Given under my handyand.officiat scal, this 9th dayof, JUNE v 1993 . \;L-g

CIA e ! 'p'

NO;’A’;?‘Y ;-T:ON LL; TS{‘HD . QI‘?t)uu:)l!“ubli:: - - < <

MY Consng e STATE
\"\’\J-

N Fitiing
This Instrument was prepar v .;%pl’q{s 8 M{g{g

m -8R(IL} (9zo9; CFC (9/92) Pagodote Form 3014 9/80

My Commission Expire
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WHEN AECORDED MAIL TO:
ZLCUMENT CONTROL DEPARTMENT
P.C. BCX 7024
PASADE A, CALIFORNIA 91109-8974
COUNTRYWIGF
LoAN #: 7965445

ESCROW/CLOSING & GU[296177 Prepared by: A. PETRU
SPAGE ABOVE FOR RECORDERS USE

J e

BALLOON RIDER

(CCHDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 9th day of June
1983 , and is incorporated imto andd statl be deemed w0 amend snd supplement the Morgage, Deed of

Trust or Deed to Secure Debt (the "Sccurity T/ oumeni™) of the same dale given by the undersigned (the
"Borrower") 1o secure the Borrower’s Note 100Ul TRYWIDE FUNDING CORPORATION,

A NEW YORK CORPORATION (the "Lender”)
of the same date and covering the property described ia the Security Instrument and located at:

1430 W. JARVIS CHICAGD, 1L 60626-

[Property Address|
The interest rate stated on the Noio is called the "Note Rate.” /The date of the Noic is called the "Nole
Date." I understand the Lender may transfer the Nole, Sceurity Instezient and this Rider. The Lender or anyone
who lakes the Note, the Security Instrument and this Rider by transfer 04d who is entitled to receive payments
under the Note is called the "Note Holder.”

ADDITIONAY, COVENANTS. In addition 1o the covenants and agrecnien’s in the Sccurity Instrument,
Bormower and Lender further covenant and agree as follows (despite anything-to/iie- contrary contained in the L%
Security Instrument or the Note): “:_E:“
1. CONDITIONAL RIGHT TO REFINANCE Eﬂ“
At the Maturity Date of the Note and Security Instrument (the "Malumy Date"),'T will be able 1o obiain a s
new lpan ("New Loan") with a new Maturity Datc of  July 1 , 2023 . !
and with an interest rate equal to the "New Nole Rale” determined in accordance with Section ? bolow if all the g

conditions provided in Scctions 2 and 5 beiow are met (the "Conditional Refinancing Oudea”). If those
conditions arc not met, 1 understand that the Note Holder is under no obligation to refinance o modify the
Nole, or 1o catend the Maturity Dale, and that I will have 1o repay the Note from my own resources e find a

lender willing 1o lend me the money 1o repay the Nole,

MULTISTATE BALLOON RIDER + Singls Famlly - Fannle Mas Unlieem instrument Form :nln 12/08
JIO
Page 1012
@ -B875 (p206).01 VMP MORTGAGE FORMSE - {313)293-6100 - (BOD)521-7281 mal

CONV
5, 7. 10 YR Baltoon Morigage Rider

*007965443**0**PO0A0O*

*23991~*




UNOFFICIAL COPY |




UNOFFICIAL.COPY

.

2, CONDITIONS TO OPTION

1f 1 want o exercise the Conditiona! Relinancing Option at maturity, certain conditions must be met as of

" the Maturity Date. These conditions are; (1) I must stil be the owner and occupant of the property subject 1o the

Security Instrument (the "Property"); (2) 1 must be current in my monthly payments and cannot have been more
than 30 days lalc on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3)
no lien against the Property (except for taxcs and special assessmenls not yet due and payable) other than that of
the Security Instrument may exist; (4) the New Note Rate cannot be more than § percentage paints above the
Note Rale; and (S) | must make a wrillen request to the Note Holder us provided in Section 5 below.
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a lxed rate of interest equal to the Federal National Mortgage Associalion’s
required net yicld for 30-ycar fixed rale mortgages subject to 8 60-day mandatory delivery commiunent, pluy
onc-half of one percentage poimt (0.5%), roundcd to the nearest one-cighth ol one perceniage point (0.125%)
(the "New Note Rate™). The required net yleld shall be the applicable net yield in effect on the date and lime of
day that the Note Holder receives notice of my clection 10 cxercise the Conditional Refinancing Option. If thig
requircd net yieid is not available, the Nowe Holder will determine the New Note Rale by using comparable
informatior;
4, CALCULATING THE NEW PAYMENT AMOUNT

Provides/the New Note Rate as caiculsted in Scction 3 above is not greater than 5 percentage points above
the Note Rate £nd. all other conditions required in Scction 2 above are satisfied, the Note Holder wiil delermine
the amount of the menthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid irinrest, plus (c) all other sums 1 will owe under the Note and Scecurity Instrument on the
Mawrity Dawc (assumizg oy monthly paymcnts then arc current, as required under Scction 2 above), over the
term of the Noew Note at the New Noie Raie in cqual monthly payments, The result of this calculation will be
the amount of my new princizd and interest payment every month until the New Note is fully paid.
5, EXERCISING THE CONDI{IONAL REFEINANCING OPTION

The Nolc Holder will notify e it least 60 calendar days in advance of the Maturity Daic and advise me of
the principal, sccrued but unpaid interess-and all other sums 1 am expected to owe on the Maturity Daie, The
Note Holder also will advise me that [ may exercisc the Conditional Refinancing Option if the condilions in
Section 2 above are mel. The Note Holae: '71! provide my payment record information, together with the pame,
tile and address of the person represenirghe Note Holder that 1 must nolify in order to cxercise the
Conditional Refinancing QOption, If I meel the nonditions of Seclion 2 above, I may exercise the Conditional
Refinancing Option by notifying the Note Holder 10 later than 45 calendar days prior 1o the Maturity Date, The
Note Holder will calculate the fixed New Note Rate Lased upon the Federal National Morigage Association’s
applicable published required net yicld in effect on thy date and tlime of day rotificalion is reccived by the Nole
Holder and as calculated in Scction 3 above. [ will then havr 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien slatus, Before the Maturity Date the
Note Holder will advise me of the new interest rale (the Now Vaic Rate), new monthly payment amount and 2
date, time and place at which 1| must appear to sign any drzcuments required 1o complete the reguired
refinancing. 1 understand the Note Holder will charge me a $250.00 processing fee and the costs associated with

updating the title policy, if any, and any reasonable third-party cuais, suc!.as documentary stamps, intangible ¥
tax, survey, recording fecs, ctc. Lullle}
%4
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and c(viants contained in this Balloon ¢35
Rider. - ;F-S
J Z () =
- A ] )
/Lfé WW (Scal) (M’ K /é—-—-d,ﬁx}" 2 (Seal)
HAEL PAN ? Borrower  HELEN PANAGOS [/ -Borrawer
: <A (Seal) 2o (Seal)
RIANA R PANAGos -Rorrower Burrower

[Sign Origivai Only)

% =875 (9208).01 Page 2ol 2
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