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THIS MWORTGAGE ("Security Instrument¥) (s glven on A"nrll 15 . 19893, The Nortgapor

Isho Khouri and Josephine Khourl, his wlfe ("S§orrowsr™}. 1his
art 1t fnels Corpuration, and whose address s 3232 West Peterson Avenue,

is
fecurity fnetrument is givon to Peterson Senk,
thicago, Lilincin A05639 (‘lender").

Borrower owes Lender the maximum principal sum of Eif:g Thousand andd OO/100

Ootlars (U.S. $ 50,000.06G Y, or the agoregate unpaid amount af ali loans made by Lecder pureusnt Lo
thet certain Home Equity Line Agresament and Disclosure ("Agresment*) of even date herewith, whichever s less,

This debtr i3 wevidenced by the Agreemsnt oxeocutad by Borrower dated the same date sx thin Securlty Instrument which
Agreement pravides for monthly interest payments guring the first tive year period, with the full debt, If not paid
earlier, payable over & second five (5) yesr term. TYhe antire note comes due ten (10) years from the date hereo!, and
any oautstanding principal, tnterest, or charges ere due and poyeble. THE AGREERERT PROVIDES THAT LOANS MAY BE RADE
FROM TINE YO YINE (SUT 18 NO EVENY LATER THARN TME EWD OF THE FIRSY FIVE (5) YEAR PERIOD) BOT YO EXCEED TNE ADOVE STAYED
MANTIAG AMOULNT OUTSTANDING AT ANY ONE TIME. All 7uture loans will have the same priority as the voriginel toan., This
tacurlity f(nstrumant sotures to Lerders (a) the ropayment of the debt evidenced by the agreement, with lnterest, ard all
renewsla, extensione a2y modifications; (b) the paymant of ali other sums, with interesat, advanced under paragrsps & to
pratect the aacurlbty r¢r this Security Instrument; and (¢) the performance uf Gorrower’s covenante and agreements undos
th tacurity Instrument( . and the Agresmsnt. for this purpose, Rorrower does heraby mortgege, grant and counesey to

s
Lnonr the follnwing descrired proparty laocated in Cook County, 1llinofs:

Lot 9 in Blogk 40 in W.F. Kaisor and Company's Peterson
Woocds Addition to Alcadia Terrace in the South West 1/4
of Seckion 1, Townshiy 40 North: Range 13 Fasat of the
Third Principal Meridiarn in_Cook County, Illinois.

DEPT-0) RECORDING 927,50

THIS3I3 - TRAN 3014 D6/17/97 14127800

43348 ¢ WP X -4 6B4TY
COOK COUNTY RECUROER

’t;ﬂcnth! Res! Estate Index Number: 13=-01--300= 2

whdch has the address of: Street 5830 N, Virginia .
zip __B0O6B5S ("Property Address*); gﬂw—‘

Chicaqo . 1llinoin,

ther with all the itmprovements now or hereafter arpctad cn the property, and sii essements, riphts, appurtenances,
refts royaltiss, mineral, oll ond gsw rightn end profits, weirc cights and stock and all fixtures now ar heresiter o
P of tne property. ALl replucements and additions shall also bz cuvered by this Security Instrument. ALl of twe
forepgoing (s referred ta Im this Security [nstrument as the “Properiy",

is lnwfully sofsed of the estate horeby :anvevsd and has the right to mortgage, g9-ant
the Propsrty ig unencumbered, exkcept Por smcumbronces of record, Rorrowsr ws-rants
and wili detend genersity the title to the Property against ail claime (nd demands, subject to any sncumbrances of
record. There [a & prior mortgege from Borrower to Firat Nationwide dank

dated _ 3/16/92 recorded as document number 92234525 .

BORROWER COVEMANTS that Borrower
and convey the Property and that

COVENANTS, Borrower and Lender caovenant and agres ss fol{ous:

1. Ppayment of Principal and [ntlergst, Borrower shall promptly pay when due the principal nf anu fnterest on the debt

svidenced by the Agreoment.

2. Appligption _9f Payments, Ait payments recelived by Lander 3hall be cpplied to the annual fes, interest due, and
then, to principal,

3. ¢hardes:  Liens, Borrouer shall pay ail taxes, asasssments, charges, fines and {mpositions attributable to the
Proparty which may atteln priority over thic Security Instrument, and lessehold peyments or ground rents, ! any.
Sarrower ahall promptly furnish to Lender &it notices of amounta to be paid under thls parsoraph. The Borrower shatl
make thase payments directly, and promptly furnish to Lender racelpts evidencing the payments.

Borrower shsll promptly discharge any Lisn which has prlority over this Security instrument other than ths prior

mortgage described above, untess Borrower; (a) &preet In writing to the psyment of the obligation secured by the tlen
in & manner acceptable to Lender; (b) contests (n good falth the Lien by, or defends sgainst snforcement of the ilen or

Sorrousr(s) [Customercs}) Initinle 'ZT;‘ tl.

\..S. ) (...}
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forfeiture of any pact of the UNO[ "[“"*IC‘I'AUI.EE CO ¥ecment satistactory to Lender

subordinating the Lien to this Securlty Instrument. If Lender detarmines that any part ol the Property is subject.to »
ltan which may \l|‘ﬂiﬂ priority over this Security [natrument, Lender may give Borrower & notice identifying the Lien.
Borrower shall satisfy the lien or take one or mare of the actions set forth within 10 days of the giving of notice.

4. Hppoerd indyranceg, Borrower uwhail keep the improvements now existing or hereatter erected on the Property Insured
spainst loss by fire, hazarde included within the term “extended coverage® and any other hazards for which Lender
requires insurance. Thig instrumenr shell be maintained (n the smounts and for the periods that Lender requires. ihe
insurpnce carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval which shall not be

unraasonably withheld,

All insurance policies and renewals shall be scceptable to Lender and shait include a scandart mortgape cisuse, eubject
only to the rights of a prior mortgagee, it any. iLender shali have the right to hold the policies and renewals. 31
Lender requires, Borrawer shall promptly give to tender all receipts of paid premiums and rcenewal notices. in the
event of loss, Borrower shatil give prompt notice to the insurance carrier and Lerder. Lender mey make proof of loss if

not made promptly by Borrawer,

Unless tLernder and Borrower otherwise agree in writing, insurance proceeds shall be applied to resteration or repair of
the froperty demapea, ff the restoration or repair is economicatiy feasiblie end Lender's security is not lessened, ¢
the restoration or repiir is not economically feasible or Lender's security would be [essened, the insurance proceeds
shalt be applied to /the sums secured by this Security !nutrument, whether or not then due, with any excess paid to
Borrower. 1f Sorrower abundons the Property or does not answer within 30 days s mrotice from Lender that the insurance
carrier has offared to sevcle & claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to
repair or restore the Properiy o~ to pay sums secured by this Security instriment, whether or not then due, The 30-dn§

period will bagin when the nolizs v given,

If under paragraph 18 the Properry, is ascguired by Lender, Borrawer's right to any insurance palicies and proceeds
resulting from damage to the Property srior to the acquisitien shel!l pass to Lender to the extent of the sums secured
by this Security Instrument immediately priss to the scguisition,

5. Prepervation and Msintengnce of Propeity: lessecholds., Borrower shall not destroy, damage or substantially chahge
the Property, ailow the Property to deteriorste or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shalt comply with the provisions o5 ihe lease, 8nd if Borrower acquires fee title to the Property, the
Lepsehold and tee title shall not merge unless Lenass =arees to the merger inm writing.

6. Protection of Lepder's Rights in the Broperty, If dirrower fails to perform the covenants and sgreements contained
in this Security 1instrument, or there is a Llegal proreeding that may significantiy affect Lender's rights in the
Property (such ss a proceedinp in bankruptcy, probate, for :ondemnation or to énforce laws or reguiations), then Lender
may do and bav for whatever (s necessary to protect the vilur of the Property and Lender’s rights in the Proparty,
Lender's action may inciude paying any sums secured by o lien which has priority over this Security Instrument,
sppearing in court, paying reasonable attorneys' fees and entei n, an the Property tc make repairs, Although Lender
may take sction under this parapraph, Lender dces not have to do so.

Borrower shall faithfully and fully compiy with and sbide by every turm, crusnant and condition of any prior mortigage
oFr mortgages presentiy encumbering the Property. A default or delinquency und:r any prior mortgage or mortgages shall
automatically and immediately constitute a default under this Security Jnsicvient. Lender is expressiy suthorized at
its option to advance &al{ sums necessary to keep eny prior mortgage or morigses in good sranding, and all sums so
advanced, together with (finterest shall be subject to the gravisions of this Paripruph & of this Security |nstrument.
8grrower psureces not to muke any agreement with the halder of any prior mortgage tiiit 'n any way shall modify, change,
slter or entend any of the terms or condit{ons of that prior mortgage nor shall Borrosen request or accept any future
advances under that prior mortgage, withoutl the express written consent of Lender,

Any amounts disburaed by Lender under this parsgraph shali become additionsl debt of Borromc: Lorured by this Security
Instrument, uUniess Borrower and Lender sgree ta cther terms of payment, these amounts shal! boar interest from the
date of disbursement at the Anreemant rate and ahall be payable, with interest, upon notice (rum Lender to Borrower

requesting payment. S)L‘{l( fi‘;:}

7. lnsecection, Lender or fts agent may moke reasonable entries upon and inspections of the Property. Lender shall
give GQorrowsr notice at the time of or priar to #n inspection specifying reasonable cause far the inspection.

8. Condemnetion. The proceeds of any eswerd of claim for demages, direct or consequential, (n connection with any
condemnetion or other toking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender,

In the event of & total taking of the Property, the proceesds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
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Pruperty, unless Borrower shd L-nd-r othnrulla anrco rl!l , the widss niuurod by Ihﬁu SUEurltv [nstrument ahs.l he
reduled by the amount of the procesds multiplied by the inllouln| fraction: {(a) the totel amount of the sums mecured
immadiataly betore the taking, divided by (b) the falr market valus of the Property {mmediately before ths taking. Any

balance shell be paild to Borrower,

It the Property s abandoned by Burrower, or i1, after notize by Lender to Borrower that the condemnor offars to mats

an  award or settle & ctaim for damsges, Borrower falls to respond to Lender within 30 days saftar the date the notice s
given, Laender {s authorized to collect and apply the proceeds, at Its option, elther to restoration or repalr of the
Froperty or to the sums aecured by this Security [nstrument, whether or nnt then duw,

®. forrower Ngt Rgloased: Forbpgarance by iLender MOt 8 Wglver, Exatenszion of the time for psyment, or modificatllon

af amortization af the sums secured by thia Securfity Instrument grantad by (ender toc any successor in {nterest of
Boarrower, shall not operste to relcase the lionbility of the original Borrower or Borrowsr's succeusors in interest,
Lender shali not be required to commence procesdings sgainst eny successor in interest or refuse to eatend tine for
psyment or otheruise modify smortization of the sums secured by thia Security Instrument by reassan of any demanc made
by the oripinal Sorrower or Borroswer's successors In Intersstl. Any forbearance by Lender in enercising any right ar
remady shall naot be a woiver of or preclude the exerclse af any right or vemedy.

10. Successors and Assians Boynd: Jeint and Several Clabi{it¢y; Co-glanery, The covenants and agreemanta of 1his

Sacurity Instrumen? gt alt bind and benefit the surcessors, sssigns, helcs, enecutors and administretors of Lender and
Sorrawer, sublgct to the provisions of paragraph 14, Borroser's covenants and agresements shall ba jolnt ond several.
Any Borrowec who co-signs this Security Instrument but does not exmcute the Agresment: {(a) is co-slgning this Security
Imstrument only to mortgug., @rant snd convey thut Barrower's intearest in the Property under the terma of this Security
Inutrument; (b) {s not  porsunsliy obligated to pay the aume secured by thisw Securfty Instrument; and (c) agress that
Lender and any other Borrowue m v sgree to estend, modlfy, forbear or make any mccommodations with regord to Lhe Lerms
at this Security [nstrument or tne Arreement without that Borrower's consent,

3. Losn Charges, 11 the oan _cecured by this Security Instrument is subject to a law which sete manimum toan
3 80 that tha Interest or other Loan charges collewcted or to be coliected in

charges., and that law is fipslly interprutad
connection with the 1ioan exceed the Jermizted Limlts, then: (a) any such losn charge shall be reduced by the amount
necessary to reduce the charge to the permit ed ' imit; and (b) any sums atrcady colliected from Borrower which sxceeded
permittagd \imits will be refunded to Borfrover. Lender may choose to moke this refund by reducing the printipsl owed
under the Agreement or by making o direct paymet (o Borrawer, 1! a refund reduces principatl, the reduction witi be
treated ss » partial prepayment without any prepoynert charge under the Agreement.

12. Legitslation Affecting Lender's Righte. it eorsutment or esplration of aeppliceble {aws hos the effect of

rendering oany provision of the Agreement or this Secui bty Instrunent unenforceeble according to its terms, Lender, al
its eoptiton, may require (mmediate psyment in full of atl sims secured by this Security Instrument and mey bnvore Any
remedies permitted by paragreaph 15, 1¥ Lender exercicer this option Lender shali take the steps specifled 10 the

seconc peragraph cof parapraph 16,

13. Notices, Any notice to Borrower provided for in this Secutlfty Inatrument shall be given by dellivering it or by
matting it by first class mail unless applicable Law requires usc-of ancther method, The notfice shall be direciud to
the Property Address or eny other pddress Borrower designates by notice to Lender, Any notice to Lender shall be given
by firat closs mail to tender's oaddrese atoted herein (Atlention.. Loan Department) or any other address Lender
deslgnates by notice to 8orrower. Any notice provided for in this Security Instrument shall be deomed to have been

given to Borrower or Lender when given as provided in this parsgraph.

14, Governing Law: Severpbility, This Security [nstrument shall bha governed by fiiloral law and the low of Jilinaois,
In the aevent that any provision or clause of this Security instrument or the Agrocment conflicts with applicabis law,

such conflict shall not affect other provisions of this Security tnstrument or the Agriemant which can be gliven ¢ffact

without the conflicting provisions. To this eond the provisions of this Security insir ment and the Agrecment are
declared to be severable. 9346:’437
15. Rorrower's Copy. Each Borrower shall be given one conform ,comy 017 the: Agree=ni-and of this Security

Instrument,

if att or any pert of the Praperty or any Interast in {t Is sold or
tender may, ot ite option, roquirae immediste payment in full of all
option sha'l not be exerclsod by Lender {(f oxercise is

15. Iransfer of the Property: Ouse on_ $ale,
transterred wWithout Lender's prior written consent,
sumy secured by thias Security Instrument, However, this
prohibited by federns! law as ot the date of this Security Instrument.

exercises thins option, Lender shall give Borrower notice of acceteration. 1The notice shell provide s perlody

i1 Lender
of nat Lless than 30 days from ths dnts ths notice s delivered or mailed within which Borrower must pay ali sums
secured by this Security Instrument, If Barrower falle tc pay these sums prior to the expiration of this perlod,
Y
; -—
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Lender may invoke any remedies UN @\FFI GIA\LH@ @POY“ cr demand on Borrcwer,

17, [] ! R I'f Borrower meets certain conditionn, Forrower shall have tha right to have
snforcemsnt of this Security lnu!rumcnt discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (8) peys Lender all sums which then would be due under this
Security lInstrument and the Apreement had no scceleration occurred; (b) cures any default of any other covenants or
sgreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not Limited ta,
ressonable sttorneys' fees; (d) takes such actlon as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obtigation to pay the sums secured by this Security
instrument ahall continue wunchanged; and (e) not use this provisions more than once. Upon reinstatement by Borrower,
this Security Instrument and the oblipetions secured hereby shall remain fully effective as §f no acceleration nad
occurred. Howevar, this right to reinstate shall not apply in the case of sccelarstion under psragrephs 12 ar 16,

ADDITIONAL COVENANTS, @orrower and Lender further covenant snd agree as foliows:

1B. ACCELERAYION: REMEQIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION FOLLOWING BORROMWER'S DEFAULT
UNDER THE "TERMINATION ANO/OR ACCFELERATION" PARAGRAPH OF THE AGREEMENT {(BUT NOT PRIOR TO ACCELERATION UNDER PARAGRAPH
15 UNLELS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO
CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DAYE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT
MUST BE CURED; AND (DY THAT FAILURE 1O CURE THE DEFAULT OW OR BEFORE THE DATE SPECIFEED IN THE NGIICE MAY RESULT IN
ACCELERATION OF THE “UMt SECURED BY THIS SECURIYY [INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY, THE WOTICE S$%ALL  FURTHER JWFORM BORROWER OF THE AIGHT TO REINSTATE AFTER ACCELERATION AMD THE RIGHT TO
ASSERT IN THE FORECLOSURE P4GTEEDING THE NONEXISTENCE OF A DEFAULT OR ANY OTHER OEFENSE OF BORROWER 10 ACCELERATION ANO
FORECLOSURE. IF THE DEMAULL 1S WNOY CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT 1TS OPTION MAY
REQUIRE IMMEDIATE PAYMENT 0 FulL CF ALL SuUMS  SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE TH!S SECURITY INSTRLME4Y BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED
IN LEGAL PROCEEDINGS PURSUING YAE  REMEDIES PROVIDED !N THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, PEASONABLE
ATTORMEYS® FEES AND COSTS OF TITLE EVITEMCE,

19. Lender _in Possessign., Upon scceldra’ iza under paragraph 18 or abandonment of the Property and at any time prisr
te the expiration of any period of redesption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shail be entitled to ‘nte- upon, take possession of and manage the Property and to callect the
rents of the Property including those past dus. _Any rents collected by Lender or the recelver shall be applied first
to payment of the costs of mansgement of tie Property and collection of rents, including, but not limited to,
receiver's fees, premiumi on receiver's bonds &ad reascnable attorneys' fees, and then to the sums secured by this

Security Instrument,

2C, Relonso, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to 8orrower,

2. Waiver of Homestead, Borrower weaives ail right of homestes? elsmption in the Fraperty.

22. Riders to_ this Security Insyrument, 1f one or more riders ale executed by Borrower and recorded together with

this Security Instrument, the covenants and sgreements of each suci v icder <hall be tncorporated into and shail smend
and supplement the covenanis and agreementa of this Security Instrument as (if the rider(s) were a part of this Security
Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cCOntairsa on this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

f@@, H‘QLQ_.‘. e

Isho Khouri Rorrower

__ﬁ}k.a_@_?a_,{{,.m, E"P}ALUVL
oseph:r.ne Khou 365437 Borrower

STATE OF ILLINOIS, County Bs:

t, che undersigned , 8 Notary Pubiic in and for said county and st'ate do heraby
certify that  _Isho Khouri & Josephine Khouri . Personally known to me to be the same person(s) whose
name{s) are subscribed to the foregoing instrument, appeared
before mé'. this day in person, and acknowledged that they signed and delivered
the said instrument as their free and voluntary act, for the uses and purposes therein set forth,

: : th
Given under my hand and offictial sesl, this ZQ day of Apn’/ . 1973 /
My Commisslon explires: "5/72/‘77 /é/ ’é‘ A

Notary Publice

This fnstrument was prepared by: . ,
“OFFICIAL SEAL" |

Hung H. Van HUNG H VAN b

L

L

4

NOTARY PUBLIC, STATE OF ILLINCIS

£eterson Bank
3232 M. Petersopn Avenue My Commission Expires 03/22/97

chicege, J\linois 40439
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