Mz 7507

G 307 BS M-I

93465551

UNCEERERT copy

s T 111 TR

SUBORDINATION AGREEMENT @4\,

THIS SURORDINATION AGREEMENT, made in the City of Chicago, State of
Illinois this 7th day of Juna, 1993. by tha First National Bank of
chicago, a national banking assoclation organized and existing
under and by virtue of the laws of the United States of Amarica,
and doing business and having its principal office in the City of
Chicago, County of Cook and State of Illinocis ("Bank").

Witnesseth

WHEREAS, -the Bank is the owner of a mortgage dated Qctober .4,
1990and r‘ecorded Qgctober 15, 199¢ among the land records in the
Office of ‘the recorder of Deeds of Cook  County, Illinois as
document numeer 90502961; madse

by lrwin W, Perclman and Margha L. Peaxlman, His Wife, as Jolnt
Tenants ("Borrowers"), to secure an indebtedness of $£50,000.00
{"Mortgage'"); and

WHEREAS, Borrowers ace the owners of that certain parcel of real
estate commonly known ag 1205 Stxatford Plage; Northbrook, IL _and
more specifically desciibad as followe:

LOT 74 IN SECTION 3 OF WiEGTVIEW UNITS 3 AND 5, BEING A SUBDIVISION

IN SECTION 7, TOWNSHIP «%  NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK 'COLNTY, ILLINOILS,

PIN #;04-07-414-014=0000 &w® ¢j)
WHEREAS, _Midwest Mortgade ferviceg . "Mortgagee") has refused to

make a loan to the Borrowers of
$70,000,00 , except upon condition that thsa-Mortgage be subordlnate

to said mortgage llen of Mortgagee.

NOW, THEREFORE, in conslderation of the sur ol Tea ($10.00) Dollars
in hand pald by each of the parties hereto to tihe other, and of
other good and valuable consideration, the receipt 'and sufficiency
of which are heraby acknowledged and in order to irause Mortgagee
make the lcan to Borrowers, it is horeby mutually cagreed, as

follows;

1. That the Bank covenants and consents that the lian of ite
Mortgage shall be subject and subordinate to the 1lien of
Mortgagee’s mortgage dated _June 9, 1993 raflecting and saecuring
the loan made by mortgagee to Borrowers, in the amount of §
70,000,00 Dollars, and to all renewals, extenslons or replacemants
of sald Mortgagee’s mortgage; and

2. That this Agreement shall be binding upon and shall inure
to the benefit of Mortgagee, lts successors and assigns.
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IN WITNESS WHEREOF, this subordination Agreement has been executed
by the Bank on the date first above written,

THE FIRST NATIONAL BANK OF CHICAGO

o Ny
By:ég:{;-ébf_:}fwl’hiﬁz

name and title

STATE OF ILLINOIS)
)85
COUNTY SF COOK )

I, Curulvn Ann Hurlbert , & notary public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that bale M.
Hrouda  of Firs: Natjonal Bank of Chicage personally known to me
to be the same person whose name is subscribed to the foregoing
instrument, appeared hefore me this day in person, and acknowledged
that he/she signed, ‘senled and delivered the said instrument as a
free and voluntary act, ‘and as the free and voluntary act of Hig
for the uses and purposcs therein set forth.

Given under my hand ar¢ official seal, this _gth day of

WM””Zlgﬂl / ,/Le&D?L Ao ééj%/[?['

OFF! i, e Motary Public 7 oy
CAR "o o BERT .
hn- " S o Comziission expires: _9/28/96 Oy
MY vk )

THIS™ INSTRUMENT ¥ AFTER RECORDING RETURN TO: %‘1
Law Department Equity Crucdit Center en
The First National Bank of The First Mational Bank of o
Chicago Chicago

One First National Plaza one First Nationzl Placza

Suite 0120 Suite 0482

Chicago, Illinois 60670 Chicago, Illinois . Zus70




