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THIS MORTGAGE is made this 11th day of Juna 1993

beilween the Mortgagor
MICHAEL J. LYONS and PATRICIA M. LYONS, his wife,

(hercin ‘*Borrower’’), and the Mortgagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corporation organized and existing under the Laws of the Unlted States of America, whose addressds 10801 South
Western Avenue, Chicago, Iilinois (herein **Lender'’). :

WHEREAS, Borrower Is indebted to Lender in the principal sum of

ONE HUNDKEL-LEN THOUSAND AND NO/100--- ~=($110,000,00) —--==-~ DOLLARS

which indebtednes: is evidenced by Borrower's Note dated June 11, 1993
{herein **Note"’), providing for monthly installments of principal and intercst, and shall continue until the entire

indebtedness is pald i

TO SECURE to Lender/thz repayment of the indebtedness evidenced by the Note, with inierest thereon, the
payment of all other sums, wich interest thercon, advanced in accordance herewlth to protect the sccurity of this
Mortgage and the performance of Y covenants and agreements of Borrower herein contained, Borrower daes hereby
mortgage, grant and convey to Lende: tii¢ following described property iocated in the County of COOK . .
State of llinaois:

Lot 2 in JONES' RESUBDIVISIO! of Lot 49 in FRANK DELUGACH'S RUTH ACRES a Subdivislon
of part of the South one-half ot :he South East one-quarter of the North Easrt
one~quarter of Section 10 and tne south one-half of the South West one-quarter of
the North West one-quarter of Sect’oa 11, Tewnaship 37 North, Range 12, Eant of. the
Third Principal Meridian, in COOK COJNTY, ILLINOILS.
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which has the address of B908 W, 99ch Streot
Palos Hillse, 1llinoids, 60465-1194 (herein “'Property’’).

REAL ESTATE INDEX NUMBER 23-10-205~035-0000.

TOGETHER with all the improvemenis now or hercafier erecied on the properly, and all cusements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, waler righty, and water stock, and all
fixtures now or hereafter attached to the property, ali of which, including replacements and uddltiona therctio, shall be
deemed to be and remnin a purt of the property covered by this Mortgage: and all of the foregoing, tegether with sald
property (or ihe leaschold estate if this Mortgage is on a leasehoid) are herein referred (o as the **Property.”’

Borrower covenanis that Borrower Is lawfully seised of the estate hereby conveyed and hay the right to mortgage,
grant and convey the Property, that the Property Is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against ali claims and demands, subject to uny declarations, casontenis or
restrictions listed in a schedule of exceptions to covernge in any title insurance poilcy Insuring Lender's interest in the

Property.
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8. Inspection, Lender M ,nu.,. :uumE bEmLQwol:ﬁ’lﬂl‘ ;Q lﬁQmBkXxﬂiu l'ffmeny, proviied tha

Lender shall give Borrower notice prior to any auch inspection apectfying remsonsble cause therefor selated to Lender's interest in
the Property.

9. Condemnatlon. The proceeds of any swerd or claim for damages, direst or comsequential, in connevtlon with any
condemnation or ciher taking of the Property, or part thereof, or for conveyance it lieu of condemnation, are hereby aasigned amd
shall be paid to Lender.

In the evemt of u tota) iaking of the Property, the proceeds shall be applied (o the sums secured by this Morigage with the
excess, If any, pald 1o Borrowor, In the event of & partlal 1aking of the Property, uniess Rorrower und Lender otherwine ugree in
writing, there ahall be applled 1o the sums secured by this Mortgnge such proportion of the proceeds as is equal 1o that proportion
which the amount of the sums secured by 1his Mortgage immediately prior to the date of taking bearn 10 the faly market value of the
Property immediately prior 1o the dute of taking, with the balance of the proceeds paid io Rorrower.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim lfor damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
Is suthorized to coliect and apply the proceeds, ut Lender's optlon, either to restoration or repair of the Property or 1o the sums
sccured by this Mortguge,

Unicss Lender and Borrower otherwise agree in writing. any such application of proceeds (0 principai shali not extend or
postpone the due date of the monthly Lnstallments reforred to in Paragraphs | and 2 hereof or change the amount of such
installments. .

10. Borrower Not Relensed. Extension of the time for payment or modification of amortization of the sums secured by thie
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, In any manner, the liability of the
original Borrowe and Barrower's successors in interest, Lender shall nol be required 10 commence proceedings aguinst such
successor or refuse i< axtend time for payment or otherwise modify amortization of 1he sums secured by this Mortgage by reason of
any demand made by the original Horrower i Bosrower’s siccennors in interest,

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in excrcising any righl or remedy hereunder, or
otherwise nfforded by npriici ble law, shall not be a waiver of or preclude the exerclae of any such right or remedy. The procurement
of lnsurance oy the paymeit o5 taxes or other liens or charges by Lender shall not bo u walver of Lender's right 1o nccelerate the
maturity of the indebtedness sec’iz2d by this Mortgage.

12. Remediss Cumulntive. A’ remedies provided in this Morigage are distinct and cumulative to auny other right or remedy
under this Morigage or afforded 0y lzw or equity, and may he 2xercised coacurrently, independently or succeasively.

13, Successors nnd Assiges Bound; Z<!nt and Severnl Linkility; Captlons. The covenants and agreements herein contained shail
bind, and the rights hereunder shall inure 1, Vae respective successors and assigns of Lender and Borrower, subject 1o the provisions
of Paragraph 17 hereofl. All covenants anc agreaments of Borrower shall be joint and several. The captions and headings of the
paragraphs of 1his Morigage arc for convenier.ce only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required.wp-Zar applicable law to be given in another manner, (8) any notice to Borrower
provided for in this Mortgage shall be given by mallin such notice by certified mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate ty notvize to Londer as provided herein, and (b) any notice to Lender shall be
given by ceriifed mail, return receipt requesied, to Lenue: «address stated herein or to such other sddress as Lender may designato
by notice to Borrower as provided herein. Any notice provided far in this Mongage shall be deemed to have been given to Borrower
or Lender when given In the manner designated lierein,

15. Linlform Morigage; Governing Law; Severubility, Thi= f~om of mortgage combines uniform covenants for national use
and non-uniform covenanis with limited variations by jurisdic ior. r0 consiitutc a uniform security Instrument covering real
property. This Mortgage shall be gaverned by the law of the jurisdictica in which the Property is located. in the event that any
provision or clause of this Mortgage or the Note conflicts with applicablr/ia)v, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting proviaions, ond to this end the provisicns of the Mortgage
and the Note are declared to be severable.

16. Borrawer’s Copy. Borrower shall be furnished u conformed copy o1 the Nescand this Morigage at the time of exevution or
after recordation hercof upon request.

17. Transfer of the Property. [f ull or any part of the property or an inlerest theiehi I« sold or transferred by Borrower or if the
beneflicial interest or any part thereof in any Land Trust holding title 1o the property lv assigned, sold or transferred, or if the
Borrower or title holding Land Trust enters inlo Artlcles of Agreement Tor Deed or apy anceement for instailment ale of the
Property or the beneficial interest to the title holding Land Trust, WITHOUT THE LENDLR'3PRIOR WRITTEN CONSENT, )
excluding, {a) the creatlon of a Hen or encumbrance suberdinate tn 1his Mortgage securing the Noay, (h) the creation of u purchase <,
money security interesi for houschold appliances, (c) a transfer by devise, descent or by operatica of law upon the death of n joln§:‘ ‘

tenant, or (d) the grant of any leasehold interest of three years or less not containing nn option to purct ase. L.ender may, &t Lender’
option, declare all the sums 10 be immediately due and payable. Lender shall have waived such oplion tourzslerate if, prior to the )
sale or iransfer, Lender and the person to whom the property is to be sold or transferred reach agreesae t in writing thm them
application by such person to assume the obligation is satisfactory 1o the Lencder and that the interest shril Ye ut such rate ns theg”
Lender shal) request. .

if Lender exercises such option to accelerate, Lender shall mail Borrower notice of aceeleration, such nodis shall provide a
period of not less than 3 days from the date the notice is muiled within which Borrower may pay the sums-declared due. If
Borrower fails 10 pay such sums prior 1o the expiration of such period, Lender may, without further notice or demand on Borrower,

invoke any remedies permiiticd by Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceieration Remedies. Except ns provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or agreement
of Borrower In this Mortgage, Including the covenanis (o puy when due any sumas secured by this Mortgage, L.ender prior to
acceleration shall mai notice 1o Borrower as provided in Paragraph 14 hereof gpecifying: (1) the breach; (2) the acilen required to
cure such breach: (3) & date, not less than 30 days from the date the nolice is malled to Borrower, by which such breach must be
cured; and (4} that fallure (o cure such breach on or before the date specifled In the notice may resuit in accelerution of the sums
sccured by this Mortgage, toreclosure by judiclal proceeding and sale of the Property. The notice shatl further inform th2 Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceedings she non-existence of a default or any
other defense of Horrower to acceleration or foreclosure. I the breach is not cured on or before the dule apecified in the notice,
Lender at Lender’s option may declare all the suma secured by this Mortgage ta be tmimediately due and payable whhouwt lurther
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entftled to collect in such proceedings all expenses
of foreclosure, inciuding, but not limited to, reasonable attoiney's fees, and cosn of documenary evidence, ubsiracts and title
reports.

19. Borrower's Right {0 Reinstste. Notwithstanding Lender’s acceleration of the sums secuved by this Murtgage, Borrower
shall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinucd at any time prior (o entry ol o
judgment enforcing this Mortgage if; (a) Borrower pays Lender all yums which would be then due under this Mortgage, the Note
and notes wecuring Future Advances, if any, had no acceleration occured; {b) Borrower cures ul} breaches of any other covenants or
agreemcents of Borrower contalned in this Mortgage; (¢} Borrower pays all rensonable expenses incurred by Lender in enforcing the
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