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TOGETHER WUTH all the improvements now or hereafler erected on the property, i all cisements, appuricnances, and
fixtures now or heeealler o part of the property, AN replicements and additions shall also be covered by this Security Instrument.
All of the foregoiny is referresd o in this Securily Instriment as the “Property "

BORROWER COVENANTS tha Borrower is lswinlly seised of the estate herchy canveyed und has the right 1o mongage,
grant anil convey the Property and that the Property is unencumbered, except for encumbrunces of record. Borrower wirranis und
will defend generaily the titke 1o the Property agaimst abl clainis ind deminds, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covenants for nadonal use and non-uniform cavenonts with limited
viiriations by jurisdiction to constitute u uniform security snstrament covenng real property.

UNIFORM COVENANTS. Bormower and Lender cavenant amd agree s follows:

1, Payment of Principal and Inferest; Prepuyment and Late Charges.  Borrower shall prompdy pay when due the
principnl of and imerest on the debt evidenced by the Now and any prepayment and late charges due inder the Note.

2, ¥unds for ‘Taxes und Insurance,  Subject o spplicable law or 10 a writlen waiver by Lender, Borrower shall pay 1o
Lender an the day monthly payments are due under the Note, until Uie Note is puid in fell, o sum ("Funds™) for: (a) yearly tixes
and nssessments which may alin priority sver this Scewrity Instument as a ien on te Property: (b) yearly leasehold payments
or grovnd rents onzae Property, i any; () yearly hazard or property insurance premims; () yearly Nood insurance premiums, if
uny; (¢) yearly mortgoss insuranee premiums, i any; and (1) any sums payable by Borrower to Lemdes, in acvondance with the
provisions of pasagrapl. 8 in Jiew of the payment of morigage insurance premivms, These items are called "Escraw ltems,”
Lender may, m any time, colect and hold Fonds in an amount not to exceed the maximum amount a lender for a lederally related
mortguge fosn muty reguire for Borrower's escrow necount ander the federal Renl Estaie Settdement Procedures Act of 1974 as
amended from tme w tme, 12 B.S.C, Setion 260% e seg. ("RESPA"), unless another law that applies to the Funds sels a lesser
amount, 11 so, Leader may, at any S, collect and hold Funds in an amonnt pot to exceed the lesser amount. Lender may
cstimate the amount of Funds due on the nazis.of current data and reasonabie estimates of expenditures of future Escrow liems or
otherwise in nccordance with applicable liw

The Funds shal! be held in an institution wiiose deposils are insured by o federal agency, instrumentality, or entity (including
Lender, it Lender is such an institution) or in @iy i-uleral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Ilems. Lender mav not chusge Borrower for holding wal spnlying the Funds, annuatly anabyzing the escrow account, or verifying
the Escrow Mems, unless Lender pays Burcower intereston-te Funds and applicable taw permits Lender 1o make such a charge.,
However, Lender niny require Bommower 1o pay # one-time charge for an independent real estaie tx repariing service used by
Lender in connection with this loan, unless applicable Jaw pravides otherwise. Unless an agreement is mude or spplicable law
requires inlerest W be paid, Leader shall not be required W pay Qedrawer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be paid on'the Funds, Lender shall give (o Borrower, without charge, an
annual accaunting of the Funds, showing credits and debits 10 the Fundsarid the purpose for which cach debit 1o Bre Funds was
made. The Funds we pledged ay addidonal sceurity for st sums seeored by ihis Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by apphcab'e law, Lender shall account 1o Borrower for
the excess Fumls in sccordinee with the requirements of applicable law, 1 the arneunt of the Funds held by Lender ot any time is
nnt sufficient t pay the Escrow Items when due, Lender may so notify Borrower in viritiag, and, in such case Bortower shall pay
to Lender the wmount necessary o make up the deficiency. Borrower shalb make up” the deficiency in no more than twelve
monthly payments, st Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shal) prompty refund o Borrower any Funds
held by Lender. 1F, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior ) the acquisition or sale ol the
Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credic aganstane sums secured by s
Security Instament.

3. Application of Payments,  Unless applicable law provides otherwise, all payments reccived by Leaderander paragraphs
I and 2 shalt be applied: fiest, 0 any prepayment charges due under e Note; sceond, 1o amounts payable under paragraph 2;
third, 1o interest due; fourth, 1o principat due; and sy, to any fate charges due under the Note,

4, Churges; Liens, Borrower shall pay all waxes, assessments, charges, fines and impositions attributable o the Property
which may attain priorily aver this Securily Instrument, and Jeaschold paymenis or ground rems, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily o the
person owed payment. Borrower shall, promptly furnigh o Lender all notices of amounts w0 be paid under this paragraph. 10
Borrower makes these payments directly, Bofrdwer shaK hromptly Turnish 10 Lender receipts evidencing the payments.

Borrower shull promptly discharge any lien which has priority over this Sccurity Instrument wnless Borrower: (u) agrees in
writing 1o the payment of the obligation secured by the lien in @ manner ucceplable o Lender; (b} comiests in good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operste o prevent the
enfarcement of the lien; or (c) sccures from the holder of the fien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender delermines that any part of the Property is subject (o a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice wentifying the lien. Borrower shali xatisty the lien or tike one or more
of the actions sci forth above within 10 days of the giving of notice.,
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'pnym{:nls may no longer be reguired, at tie option of Lender, if mnr't')gngu", isiruice ’cnvcmgc’(in e um{mm snd {or the period
that Lemder requires) provided by an insurer approved by Lender ugain becomes avaituble aid s abtained. Borrower shill pay the
premiums required 1 maintain morgage nsuranee in elfect, or o provide a loss reserve, uitil e requirement for morigage
insurance ends in sccordance with siny writted agreement between Borrower and Fender or applicable law.,

9, Inspecting,  Lender o its agent nay make teasonable entrics upon and inspections of the Propenty. Tender shalk give
Borrower nutice at the e of or privr w an inspection specilying reasorable ¢atse Tor the inspection.

10, Condemnntion.  The proceeds of any award or clalm for damages, direer or consequential, In connection with any
condemnation or other tiking ol any part of the Property, or for conveyanee in lien of condemnation, are hereby assigned am
shall be paid w Lender,

In the event of a total tking of the Property, the proceeds shisll be applicd to the sums seeured by this Securlty tostriment,
whether or 1ol then due, with any excess paid W Borrower, s the event of @ partial taking ol the Property in which the fair market
value of the Provarty dmmediately hetore the taking Is equad to or greaer tian the amowit ol the soms secieed By this Secarity
Tnstrument immediately before the taking, anless Borrower and Lender oterwise ageee in writing, e swos secured by (his
Security Instrumnent <hall be reducerd by the amount of ihe procecds multiplied by e Tollowing Fraction: (w) the 10l amount ol
the sumy seeured vamedintely hefore the Giking, divided by () the fair market volue of the Praperty immediaiely belore the
taking. Any bulasee bkl be paid o Barrower. In the event of o partial waking ol the Property in which the fair market value of the
Property immediately Gefars the tnking is fess than the amount of the sums seenred imunedioely bevore the taking, unless
Borrower and Lender othénvise ageee in writing or unfess applicable w otherwise provides, the proceeds shall e applicd to the
suing secured by this Security tistament whether or nel the sums are then e,

If the Property is abandonetl By Darrower, or IF, afler notice by Lender to Borrower that the condemnor offery o make an
awartl or seitle o clam For damages; worrower fails to respomd 1o Lender within 30 dagys alier the date the notice is given, Lender
is uuthorized o cotlect and apply the price2ds atits eption, cither to restoraion or repair af the Property or to the sums secired
by this Security lnstrament, whether ar notinen due,

Unless Lender nnd Borrower otherwise agiee it wnting, iy application of proceeds to princlpat shall ot extond or posipone
the due date of the onthly payments seferred w g porageaphs 1 and 2 or chinge the amount ol such pryments.,

11, Barrower Mot Relensed: Forheurnnee By LencerNot o Walver.  [xtension of the time for puyment or nudification
of amartzation vf the sums secured hy thix Security [neg ment granted by Lender w my successor in interest of Barrower shiil
not operate to relvse the liability of the original Borrower o Tyrrower's suceessors in interest, Lender shull sot be required o
commence procecdings ogaingt any suceessor in interest or relites e extend time for payment o otherwise medily amortization of
the suma sceured by this Seeurity Tustriment by seasan of any oceasd made by the original Borrower or Borrower's suecessors
in imerest. Any forbenrance by Lender in exercising mny right or reasadzshall not be a waver of or prectide the oxercise of any
right ur remedy.

2, Successers and Assigns Boond; Joint and Seveeal Linkility; Co-igiers, The  covenats and - ugreements  of - this
Security Instrument shalt bind aml beneflt the suecessors amd assigns of Lerder and Borrower, subject 10 the provisions of
parageaph 17, Borrower's covenumis and agreemenls shall e joint arl seveiel, Any Rorrawer who co-signs this: Security
Istrument bt dec: not execute the Note (e is cosigning this Seeurlty Tnsteumeannly 1o mongage, grant amd convey that
Barrower's interest in the Property under the teemg of this Seeurily Instrament; (0) 1y ot oersonally oblignted w pay the simy
secured by this Secarity Instrvment; and (¢) ugrees i Lender ud any other Rorrower any agree o extemd, modity, forbear oy
make any accomioidations with regand 10 the teems of tis Security [nsiament or the Nole witicat that Borrower’s consent,

13, Loan Charges. 1 the Joan secured by this Security Tnstrnment is subject o o faw which se's maximum loan chirges,
and that Iaw is Coally interpreted so that the iterest or other fuan charges collected or to be collected B eamimection with the toan
exceed the permitted fimits, then: () any such Toan charge shall be reduced by the amount necessary 0 :e/ice the charge 1o the
permitted fimit wid (b any sums atecady collected From Borrower which exceeded permitied Himits wall be relzmded o Borrower,
Lender may choose © make this refund by reducing the principal awed under the Note or by moking g-direet payment 1o
Borrower, M 4 rehand reduces prinespal, the reduction will be treated us o partinl prepayment without any prepayment chiarge
untler the Note,

14, Notlees.  Any notice to Borrower provided for in this Security Tnsirnent shall be pgiven by delivering it or by mailing it
hy first ecluss madd ordess applicable Taw requizes use of anotber method, The natice shall be direeted o the Property Address or -
any other address Borrower designntes by notice w Lender. Any nofice to Lender stall be given by fiest cluss mail 1o Lender's
address stated hereir or any other address Lender designates by notee 10 Borrower, Any wtice provided for in thiy Securily
Instrumient shal) be deemed by huve been ghven o Borrower or Lender when glven as provided in ihis paeagraph.

18, Governing Law; Severablity, This Sceurity Insirmnent shall be govented by Federa) Taw and the Taw ol the
jurisdiction in wiach the Propenty is Toented. Tn the event that any provision or chinse of this Security Instrament or the Note
confticts with apphicable faw, such contlict shall not aftect other provisions of this Secunty Insirumeni or the Note which can he
given elfect withont the contlieting provision. To this end the provisions of this Security Instrument amd the Nate are declared 1o

he severable.
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1u. Boryower's Copy,  Borrorwer shall be given une cnnfnrmcsil o ofihe Nbic aid uf(lhis Sccurlty Insisuiment.

17. Transfer ..l the Property or u Heneficil Interest in Boreower, I alf or any part of the Propierty of aiy interest in it s
sokd or transteerc) (or 4 hcncFich interest in Borrower s sold or iranstereed and Borcower is nol w natneal persin) without
Lender's prios woetaen conent, Lender muay, at ity option, require immediate paymenl in full of all sums secured by this Sceurtty
Instrment, Howe .<r, this option shall not he exercised by Lender if exercise ia prohibited by Tederal law as ol lﬁc date of this
Security Instrimen

If Lender excrvises this aption, Lender shall give Borrower notice of acceleration, The netice shali provide o period of not less
thin 30 days Trom the date the notce is delivered or mated within which Borrower must pay all sums secured by this Seeurty
(nstrumient, I Borrower finds to pay these sums prior 10 the cxpimtion of this perind, Lender may invoke sny remedliey permitted
by this Security dntrsment without Jurther notice or detaind on Boriowar,

18. Borrower's Right (o Reinstate, 11 Borrower meels certain conditions, Borrower shall e i right o have
enforcement of this Security Tnstrument discontinied at any time prior to the earlicr of: (@) 5 days {or such other period us
appicable law miay specify for reinstatenient) hefore sale of the Property pursuant to any power of stle contiined in this sccuriv
Instrinent; or () cntry of a judgment enforcing this Sccunty tstrument. Those coiditions wre that Borrower. () pays Lendee ald
sums which then would be due under this Security Instrument and the Note a8 if no aceelertion ikl ocearred; (b) cures uny
default of nny othe s caverants or agreements; () pays all capenses incurred in cofircing this Security Instrument, including, but
not fimited 10, resonsble pitormeys' fees; and (d) takes such action as Lender may reasonably require to assure What the lien of this
Security InstrumentLender's rights in the Property and Borrower's ohligntion to pay the sums sccured by this Security
Instrument shall contisae.unchanged, Upon reinstatcment by Borrower, this Security Instument and the obligations secured
herehy shall reman Ttk ebective as if no acceleration hid occarred. However, this right 1o reinstate shall not apply in the cose of
aceeleration under ceragrap’t 17,

19, Sale of Note: Change wULoun Servicer,  The Note or a partiab interest in the Nole (ogether. with ihis Sccurity
tnstrument) may he sold one or pae times withoui prios natice to Borrower. A sale may result i a change in the enlity (known
as the "Loan Servicer™) that colleets wonthly payments due uder the Note sid this Security Insirument, There alsu may be one or

more changes of e Loun Services-arelaed W a sile of the Note. 11 there i & chunge of the Loan Servicer, Burtower will he
given wntten nobee of the change in acegrdinee with parsgraph 14 ubove andd upplica fe Taw. "Mhe notlee will state the nme and

aldress of the neve Loan Servicer and the sddiess 10 which payments should be made. The notice witl also contain any other

information required by applicable law.
20, Huzardous Substaaces. Borrower shall_not conse or peanit (he presence, use, disposal, storage, or release o my

Huzardous Subseinces on or 10 the Property. Borrdwe. shall not o, nor iliow unyone eise to do, anything affecting the Property
that is in violation of any Envirosmentad Law. The preceriivg two sentenves chall not apply & the presence, wse, vr storge on the
Property of sinall quantitics of Huzardous Substances pat-are gencrally recopnlzed 0 be upproprinte to normal residential uses

and to maintcnane: o the Property,

Borrower shull promptly give Lender writien notice ol iy ‘investigation, chim, demand, Inwsuit or other action by any
governmental os segulatory ageticy nr private party involving e Crpeity and any Hazardouws Subslunce or Enviruumunlnr Law
of which Borrower has nctual knowledge. 11 Borrower learns, or isnzailicd by any govermnental or regulatory authority, that an
removal or othe semedintion of say Hazardous Substance affecting dhePropenty is necessary, Borrower shall promptly take all

necessiry remedind ctions in accordunce with Environmental Law, _
As used in e, pacgraph 20, “Hienrdous Substances” are those sunstanses defined as tosic or hizardons substances by

Environmentd Lav: and the following substances: gasoling, kerosene, other Samable or wxie petrofenm products, loxic
pesticides und herbicides, volatile solvents, maderizls containing asbestos or foralilehyde, and radicactive materinls, As used in
this parageaph 'O, “Environmental Law" means federal Laws and kiws of the jurisdieass where the Properly i3 tocated that relate |

to health, safety or environmental protection, 9‘3 16 D ) -/ 9 9

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agreo as fellows:

21. Acceleration; Kemedies, Lender shall give notice to Borrower prior to accelerntiva Zollowing Borrower's brench of
any covenart or agreement in this Security Instrument (bt not prior to accelerntion ander paragraph 17 unlesy
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the nction requires ic-cure the default; (c)

a date, nut less than 30 duys from the date the notice Is given to Borrower, by which the default @ust be cured; and (d)
thut failure to cuie the default on or before the date specilicd in the notice may result in acceleration ol the sums secured

by this Security Pistrument, foreclosure by judiciat proceeding and sale of the Property. The notice shah further inform
Boerower of the right to relnstate after acceleration and the right to assert in the forechosure proceeding the nan-existence

of o default or any other defense of Burrower to nceeleration and foreclosure, If the defanlt Is not cuved on or before the
date specified in the notice, Lender, at its oplion, may require immedinte payment in full of wll sums secured by this- .
Secarity Instrument withont further dematd and may forechse this Security Instrument by judicind proceeding. Lender, -+
shall be entitled to collect uit expenses Incurred in pursuing the remedies provided in this purugraph 21, including, but not
limited to, reasonanle uttorneys’ fees and costs of ttle evidenee,

22, Release.  Lipon payiment of all sums secured by this Security Iastrament, Lender shall release this Secarity Instriament
without charge o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all ight of homestend excrnption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this Hth tuy of JUNE , 1
and i Incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trost or %vumy
Deedd (the “Security Insteument”y of e sante date given by the andersigned (the “Borrower") 1o seeure Borrower's

Nuole to
AUBURRAN NATIONAL BAMK OF PALATINK

(he "Lender”)
of the same date and covermg the Property described in the Securily Instrument and located at:

225 8, POHLWING RD,, UNIT 661 PALATINE, [LLINOIS GOoUnY

{Praperty Address]
The Property includes mounit in, wgether with an undivided imerest in the common ¢lements of, 0 condominivim
project known oy

WILLOW CREFK COMMORS CONDCMINTIM ASSOUTATTON

EName uf Condoaininm: Projoct]
(the "Condominium Project”), =i swners assaciation or othee entity which acis for the Condominium Project
(he "Owners Associntion™ holds titl<" o, property Tor the benetit or use of ity members or shareholders, the
Praperty ulso includes Borrower's imtersgt=in the Owtiers Associntion and the uses, proceeds and benetits of
Borrower's ineresl,

CONDOMINIUM COVENANTS, T wkaon o the covenanls and agreenents mikle i the Secarity
Instrument, Borrower and Lender further covenant andaagrea oy lollows:

A. Condominium Obligations. Borrower  shu)  perform all of - Borrower’s  obligations  under  the
Concominium Project’s Constituent Decuments, The "Canglitient Docuients” aee the: (i) Declartion or uny other
docusment which creates the Conduninium Project; (i) by-fwes Gii) code ol regulations; wd (iv) other equivaleal

“documents. Borrower shall prowptly pay, when due, al) ducs qnd assossments inpoxed pursiant 1o the Constisent
Ducument,

B, Huzwed Insurcance,  So long as the Owners Associalion” maintzias, with o generally wecepted msurance
carrier, n "master” oF “blanket” policy on the Condominium Project schich s satisfaciory o Lender and which
provides insurance coverage in the amounts, for the periods, and against de'kazacds Lender requires, including fire
and hazards included within the term "extetded coverage,” then:

(i) Lender waives the provision in Uniform Covenamt 2 for the ischly payment 1o Lender of
pne-lwelith of the yearly preminm installments for huzaed insarance on the Property; an!

(i) Boreower's obligation under Unitorm Covennnt § 1o maintin huzard saranee coverage on the
Property is deemed satisficd to the extent that the reguired coverage is pravided by the Ownure Ansacintion policy.

Birrower shall give Lender pronpt notive ol any lipse in required hazard insurance coverage:

In the ovent of n distribution of hazard insurance proceeds in lica of restorntion or repair Tollovany, o loss 1o the
Property, wheiher to the unit or to common clements, any proceeds payable to Borrower are hereby asaigned
shall he poid 1o Lender Tor application to the sums seeured by the Security Instrument, with uny excess paid
Rorrower,

(. Public Llubifity tnsurance,  Borrower shall uke such uctions as may be reasonable to insure \hat the
Owners Associntion maintaing 0 public liability insurasee policy seeepable in form, amount, amd extent of
coverage to Lender.

D. Condemnation.  The proceeds of any award or clatn for damages, direct or consequential, payable (o
Borrower in connection with any condemnation or other taking of alt or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER « Singlu Family - Funnie Mae/Freddie Mac UNIFORM INSTRUMENT
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it or of the common clemens, ar for any conveyinee in licu of condemnation, are hereby assigned and shall be
paid 0 Lender. Such proceeds shail be applicd by Lender to the sums secuted by the Security Instrument as
pravided in Uniform Covenum 10),

E. Lender's Prior Consent.  Borrewer shall nol, except afler netice 10 Lender and with Lender’s pnor
wrilien consent, cither partition or subdivide the Property or consent to:

(i) the gbandonment or termination of the Condominium Project, except for abandcnment or
ermination required by faw i the case ol substantial destruction by fire or other casuplty or in the case of 4 1aking
by conbemnation or eminent domain;

(1) any amendiment to any provision of the Constilgent Documents of the provision 15 (or the express
benelit of Lender;

A} ermination of professional management and assumption of self-manggement of the Owners
Assovintion; o

(iv) Amy action which would have the clfeet of rendering the public liability insurance coverage
maintnined by theOwiiers Associgtion unaceepable w Lender,

F. Remedies, I garrower does not pay condominium dues and assessments when due, then Lender moy pay
them. Any amounls disopsedsby Lender under this paragraph F shall became additional debt of Borrower secured
by the Security Instrament.“Uridess Burrower and Lender agree wy other lerms of payment. these amounts shafl bear
interesy from the date of disburserient w the Note rie and shall be paysble, with interest, ypon notice from Lepder
W Borrower requesting puymenl.

BY SIGNING BELOW, Bomrower aceepts prd agrees w the terms and provisions cantained in this Candoninium

Rider,
]‘\MM / {Sea)

MYLLS P, KNIGHT Borruwer

'‘LOVISE M, NEWLANDS Qﬂéﬂd -

- Scal)
Ntma'r PuBLIC, CALHGUN Comn-v. MIVELMA P. KNIGOHT per onglpy anpeared 5@1&9{‘@ me
My Commisaion Lixpimea Supr. 1, 19963t Battle Criek M]  on June 9, 1993 County Calhoun

(Seal)

Natrower

(Scal)

Horrower

@D.a 10103} Pago?ol2 Form 3140 9/90




