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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131 : 72104152220

This Mortgage (*Security Instrument®) (s ‘ . The Mortgayjor Is
JOSEPH S, WcDEMANN, DIVORCE [

whose addrossis 66, WATERFORD KOAD ,SCHAUMBURG , 1L LOLl9y
("Borrower”). This Sec Iy Instrument is gliven to

BADGER CAPITAL MURTGAGE IHMC., A ILLINOIS CORPOHATION

which Is organized and ox/stirgunderthelawgsof THE STATE OF [LLINOLS . and whoso addross |5
19 EAST JRYING PAR” -POADROSELLE, [L 8Q172

("Lender*). Borrower cwes Lenc'orthe princlpal sumol S ixty Earght Thousand Two Hundrad

Pollars and noe/100
Dollars (U.S. $ 68, 200.00 This debi is evidencod by Borrower’s noto datod the samo dato as thia

Securlty instrument ("Nata”), which prrorldos l’or monthly payments, with tho full debt, it notl paid earlier, duo and
payabla on July 1, 2023 . This Security Instrument securos 1o Londor: (a) tho ropayment of the dobt
evidenced by the Nola, with interest, and &' renewals, oxtonsions and modificationg; (b} the payment of all other sums,
with Interest, advanced under Paragraph 6 1o proloct the socurlty of this Socurlly Instrumnnt; and (c) the performance of
Borrower's covanants and agreemaents undu ¥ as Security Instrumont and the Noto. For this purposo, Borrower does
hereby mongage, grant and convey to Lendeitve!allowing doscribad proporty locatod in

coox County, Hlinols:

UHNIT HO. 20 I[N GLlE WATERFORD OF IH¢ LAKEWDNQD CONDOMINIUM, TOGEINLR WLTH 1148
UNDIVIOCED PERCENTAGE IHTEREST IH THE COMHUON LLEMENES, AS DUFINHCD ANOD
DELINEATFI 1IN THE DECLARATIOH OF CONOUHMINI[UM RECORDED AS OOCUMCHT NUMBLEN
25252295, AS AMENDED FROM TIME TOQ TIME, 4N THE NORTHWESY 1/4 OF SECIION 272,
TOWNSHIP 41 KOQATH, RANGE 10, EAST OF THE TH4RD PRINKCIPAL MERIDEAR, IN COOK
COUNTY, ILLINOLS.

P.1.N. Q7-27-102-019-1182

DEPT-D1 RECURDING 933,50
TEOODD  TRAN 204% 04/17/93 15324200

137463 H—-PIJT--LHASR20
CODK COUNTY RECORDER

93465820

which has the address of BIG WATERFORD ROAD SCHAUVMELRG
[Streat) {City}
Hinols 601923 ("Property Addross”);

(Zip Code]

TOGETHER WITH all the Improvaments now or haroalter eroctod on the properly, and all casemoents, righis,
appurtenances, ronts, royaitios, minoral, oll and gas rights and profits, walor rights and stock and aill lixturas now ar
haresftor a part of the property. All raplacements and ndditions shall also be covered by this Sccurlty Inslrumam. Alt of
the foregoling s reforrad to In this Socurlly Instrumont as tho "Proparty.”

BORROWER COVENANTS that Borrower Is Inwiullg solzod of tho estate horoby conveyod and has tho right to

mortgage, grant and convey the Property and that the Property Is unoncumbered, axcopt for gncumbrancos of rocord.
Borrower warrants and will detend generally the tlile to the Property againsi all claims and demands, sublject to any
r"{)
o)

encumbrances of record.
s,
/
s
2
W
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1. Paymaent of Princi {:} Latg C ha ye e principal of, and Interest on,

the, dubt evidenced by the Note and lata charges duo under the Note

. 2. Monlh!r‘ paymeants of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and Interast as set fonh In the Note and any late charges, an instaliment of any (a) taxes and
speclal assessments levied or to be levied against the Propenty, (b) leasehold paymants or ground rents on the
Property, and (c) premlums for Insurance reciuired by Paragraph 4.

Each monthiy instaliment for itams (a), (b) and (c) shall equal one-twellth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficlent to malintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each Item shall be accumulated by Lender within a period ending one
month belore an item would become delinquent. Lendar shall hold the amounts collected in trust to pay ltems (a). (b)
and (’c) before they become delinqueit.

if at any time the total of the paymoents held by Londor for items (a), {(b) and (¢}, togothor with the futura monthly
payments for such tems payabia to Londor prior to tho duo dates of such ltomg, oxceods by morg than one-sixth tho
aatimated amount of payments required to pay such itoms when due, and i payments on the Note aru cuirgnl, then
Lendar shall elther refund the axcess over one-sixth of the estimatad paymaents or credit the excess over ana-sixth of the
estimated payments to subsequent payments by Borrower, al the option of Borrowar. I the totat of the payments madoe
by Borrower for ltem (a), (b). or (c) is insulficient to Bar the Item when due, then Borrowor shall pay to Lendar any
amount necessary to make up the deficiency on or belore tho date the lom bacomaes due.

Aa usad in this Securlly Instrument, “Secratary” means tho Secrolary of Housing and Urban Dovolopmant or his or
her designee. In an?r year In which the Lender must pay a mongage insurance premium (o the Secretary, each monthily
paymaent shall also Include either: (i) an Instaliment of the annual mongage insurance promium to be pald by Lendor to
the Secretary, or (il) a monthly charge inatead of & mongage Ingurance premium if this Security Instrument is held by the
Secretary. Each m_nothly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual moitoage Insurance premium with Lender one month prior (o the date the full annual mortgage
insurance premium I=°due to the Saecretary; or if this Security Instrument Is hald by the Secrotary, each monthly charge
shall be in an amount sgual to one-twellth of one-half poercent of the outstanding principal balance due on the Note.

It Borrower tendser=.o-l.ender the full payment of all sums secured by this Securlly Instrumant, Borrower's accoun!
shall bo credited with th br.lance remalning for all instalimanis for itams (a), (b) and {c) and any mortgage insurance
premium installment that Lena2r has not become abligated to pay to the Secretary, and Lender shall promptly refund
any excass funds to Borrowsr. ‘mmaediately prior to a foreclosure sale of the Property or lts acquisition by Lender,
Borrower's account shall be crecitnd with any balance remalning for all instailments tor items {a}, (b) and (c).

a. Application of Paymenta. Albpayments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage Insurance.nremium to be paid by Lender to the Sccretary or to the monthly charga by the

Secretary instead of the monthly mensage Insurance premium;

. to any taxes, spoclal agsessmonts, leagohold paymants or ground rents, and firo, flood and othar bazard

Insurance premiums, as required;

THIRD, to Interest due under the Note;

FOURTH . to amortizatlon of the princlpai‘c the Note;
EIFTH. to late charges due under the Nola.

4. Fire, Flood and Other Hazard Insurance. Brirower shall insuro all improvements on tha Proparty, whether
now In exlsteance or subsequently erected, against o’ viazards, casualties, and contingencies, including liroe, lor which
Lender requires insurance. This Insurance shall be maintal:iad In tho amounts and for the periods that Lendar requires.
Borrowaer shall also insure all Improvemants on the Proporty, ‘whather now in oxistence or subsaquontly erected, against
loss by floods to the extent required by the Secretary. All iraii;ance shall be carrlod with companioes approved by
Lender. The Insurance policios and any renewals shall be hetd bv Londer and shall Include loss payablo clauses in favor
of, and In a form acceplable to, Lender.

in the event of loss, Borrowaer shall give Lender lmmaediate rat!Ss by mail. Londer may maka proot of loss It not
mado promptly by Borrower. Each Insurance company concarnod i Bareby authorized and direcled 10 mako payment
for such loss directly 1o Lender, instead of to Borrowar and to Londe Lcmlly. All or any part ol Ihe insurance proceods
may be appiled by Lender, at lts option, either (a) to the reduction ol.th s indebiodness under the Nole and thia Securlty
instrument, first to any delinquent amounts applled in the ordar in Paragrapa 3, and then to propayment of principal, or
(b) to the restoration or repalir of the damaged property, Any apﬁllcatton ol the procoeds lo the principal shall not
extand or postpone the due date of the monthly payments which aro reforroa '0/n Paragraph 2, or change the amount
of such payments. Any excess Insurance procec<ls avor an amount roquired 10 pey all cutstanding Indebledness under
the Noie and this Security Instrument shall be pald to the entity lagaily entitlod thozate:

In the event of foreclosure of this Socurity Instrumont or other transtor of titlo ta<ne Froporty that oxtinguishos tho
indebtednaess, all righ, title and Intarast of Borrowoer in and 1o insuranco policios In fo.coahall pass to tho purchasar.

8. Occupancy, Preservation, Maintenance and Prolection of the Proporty; Borio vor's Loan Application;
Leaschoidsa. Borrowar shall occupy, establish, and uso tho Proporty aa Borrowor's principalcocldonce within sixly doys
alier the executlon of this Sacurity Instrument and shail continuoc to occupy the Property as Borrower's princlpal
residence far atleast ono year alter the date of occupancy, unloss the Socrotary datermines vag.erulremont will cause
undue hardship for Borrowaer, or untess extenuating circumstances oxlst which aro boyond Borrouver's conltrol. Borrowor
shall notily Lendera of any extenuating circumstancoes. Borrower shall not commit wasto or doslrey, aaimago of
substantially change the Property or aliow the Proporty to daterlorate, rensonablo wear and toar excep’sd. Londor may
Inspact the Property it the Property Is vacant or abandoned or tha loan is in dolault. Londor may tako iossonable aclion
to protect and preserve such vacant or abiandonad Proporty. Borrawar shall also be in default I Borrowor, durlng the
loan appllcation process, gave materlally faise or Inaccurate Information or statemaoits to Londar (or failod 10 provikde
Lender with any material information) In connaction with the loan ovidenced by tho Note, Inctuding, but not limited to,
representations concerning Borrower's occupancy of tho Proporty &8 8 ’)rlnclpm rogidanco. If this Socurity Instrument Is
on & leasehold. Borrower shall camply with the provisions of tha leaso. If Borrowar acquires foo titte to the Propanty, tho
leasehold and lea title shalt not be merged uniess Londor agreos to thu morgaor In writing.

8. Chargos to Borrower and Protection of Landoer's Rights in the Propoerty, Borrowor shall pay ol govortinontal
or municipal charges, {lnes and Impositions that aro not includod in Paragraph 2. Borrowaer shall pay thuso obligations
on time directly 1o the entity which Is owed the paymani. It falluro (o pay would ndvorsely alioct Lender's intorast in tho
Property, upon Lender's request Borrower shall pramptly furnish to Londor recaipts ovidancing these payments.

if Borrower falls to make these paymaonts or the paymants roquired by Parngraph 2, or falls to poriorm any other
covanants and agreements contained n this Sacurlty Instrument, or thore Is a tegal procoading that may sli]nlllcnntlv
atiect Lender's rights In the Propeny (such as a procoading in bankruptey, for condomnation or to enforco laws or
regulations), then Lender may do and pay whatevor is necossary to protuct tho valuo ol tho Proporty am Londor's
rights In the Property, Including paymant of taxes, hazard ihsuranco and othor tams mentionod in Paragraph 2.

Any amounts disbursad by Lencter under this Paragragh shall becomae an additionul dobt of Borrower and bo
secured by this Securily Instrumont. These amaotinta ahall boar Intorest Irom the dato of disbursomem, at tho Nota rate,
and at the optlon of Lencler, shall be Immed!atoly duo and payablo.

7. Condemnation. The proceeads of any award or claim for darnages, dirgct or consaquonial, in connaction with
any condemnation cr other taking of any part of the Praparty, or for conveyance In placo of condoemnalion, aro horaby
assigned and shall be paid 1o Lander to the extent af the full amount of the indobtodness that romains unpald undor tho
Note and this Securlty instrument. Lender shall apply such proceeds to tho reduction of tho indobtodnoess under tho
Note and this Security lnstrument. 1lrst to any dolinguant amounts appled In the order providod In Paragraph 3, ari
thento prega')rmen! of Eprlnclpul, Any appilcation of tho pracaocds to the principal shall nat extend or postpono tho dub
FHA ILLINOIS MORTOAGE FORM 2/
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date of tha monthly payments, which are referrad to in Paragraph 2, of change the amount of such paymenits. Any
. @Xcess proceeds over an amount required to pa?r all outstanding Indebtedness under the Nolo and this Securlty
Instrument shall be pald to the entlty legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as Himlted by regulations Issued by the Secretary in the case of paymeit dofauils,

require immediate payment In full of all suma secured by this Security Insirumaent il

() Borrower defadults by failing to pay in full any monthly paymant required by this Security Instrument prior
to or on the due date of the next monthly payment, or
{I} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained In this
Security Instrument,
b) Sale Without Credit Approval. Lender shall, il permitted by applicable law and with the prior approval of the
ecretary, require Immediate payment In tull of all the sums secured by thls Security Instrument if:
{i) All or pant of the Property, or a benaticlal Interast In a trust owning all or part of tha Property, la sold or
otherwlise transietred (other than by dovise or descent) by tho Borrowar, and
{il) The Propenty is not occupied by the purchaser or grantue as his of her principal residence, of the
purchaser or grantee doses so occupy the Property but his or her credlt has not been approved in
accardance with the requiremeants of the Secretary.

(c) No Waiver. If circumstances occur that wouid permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respact to subsequent events.

{d) Regulatizns of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender's

rights, In the case of paymant defaults, to raquire Immediate paymant In fufl and forociose If not paid. This Security

Instrumont does n=t authorize acceleration or foreclasure if not permitied by ragulations of the Secrelary.

{e )Mortgage Nct I.sured. Borrower agrees thal should this Security Insirument and the note secured thereby not

be eligible for Insurriici» under the National Housing Act within 60 0AYS from the date hereo!,

Lender may, at its opticd and notwithstanding anything In Paragraph 9, require Immediate payment In full of all

sums sacured by this Sacurity instrument. A written staterment of any authorized agent of the Secratary dated

subsequentto 60 0AVYS from the date hereol, declining 1o Insure this Security Instrument and the
note securaed thereby, shall’be daemed conclusive proot of such Inaliglbiity. Notwithstanding the loragoing, this
optlon may not be exerclzed Gy Lender when the unavallabllity of insurance is solely due to Lendar's tallure to remh

a mortgage insurance premium t7 the Secrelary.

10. Aelnstatement. Borrower haz-a 7.gnt to be reinsiated if Lender has required immediate payment in full bocause
of Borrowar's fallure to pay an amount gue t=der the Note or this Security Instrumant. This right applies even after
foreclosura proceedings are instituted. Yo teins ate the Sacurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current inctuding, o the oxlont Ihey are obligations of Borrower undar
this Sacurity Instrument, foreclosure costs and rousonable and customary attorreys' fes and expenses praporly
assoclated with the foreclosure procseding. Upor: reinstaterment by Borravier, this Sacurlly Instrumen! and tﬁo
obligations that it secures shall remalin In effect as !’ L.ander had not required immediate payimant In full. However,
Lender Is not required to permit reinstatemaent if: (I} Lt nder has accepled ralnstatement aftor the commoncement of
toreclosure proceedings within two years Immaediately praceding the commancement ol a curront foroclosurs
proceeding, (li) relnstatemant will praclude foreclosure on difterent grounds In the future, or (iil) reinstatement will
adversely affect the pricrity of the llen created by this Securi'y imstrument.

11. Borrower Not Released; Forbearance bg Lender Nota Walver. Extansion of the time of payment or

modification of amortization of the sums secured by this Securivirstrument granted by Lendar to any successor In
Interest of Borrower shall not operate to release the Nablity of the/orlyinal Borrower or Borrower's succossor In interest.
Lender shall not be requirecd to commence procesdings against any suzcessor In Interest or rofuse to extend time tor
paymant or otherwlse modity amontization of the sums secured by thi¢ Sgcurlty Instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest, any forsearance by Lender in exorcising any right
or remedy shall not be a walver of or preclude the exarcise of any righl or ‘lemidy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-Slyners. The covenans and agreomenta of
this Security Instrument shall bind and benelil the successors and assigns of wunder and Borrower, subject 1o tha
provisions of Paragraph 9.b. Borrowar's covenants and agreements shall be joirt niad sevoral. Any Borrowor who
co-signs this Security instrument but does not exacuto the Note: (&) Is co-slgning th's Spcurlly Instrumatt only to
montgage. grant and convey that Borrowar's interest in the Property under the torms of this Securlty Instrument; (b) Is
not personaliy obligated to pay the sums secured by this Security instrument; and (c} agrucs that Lender and any othor
Borrower may agree (0 extend, modity, forbear or make any accommodations with ragaid le-the terms of this Sacurlty
Iinstrument or tha Note without that Borrower's consent.

13. Notices. Any notlico to Borrower provided for In this Security Instrumont shall bo given o, dativering it or by
malling It by first class mall uniess applicable law requires uso of anothor method. The notica st b directod 1o the
Property Address or any other adciross Borrower designatos by notice to Lendor. Any notico to Ledieiar shall bo givon by
first clags mail to Lender's acidrass stated herein or any addross Lender deslgnates by notico 1o Berrowar. Any notico
provided for in this Security instrument shall be deemed to have been given to Borrowor or Lendor whiot givon ag
provided In this paragraph.

14. Governing Law; Saverabliity. This Securlty Instrument shall be governed by Fedoral law and the law of the
urladiction In which the Property Is localed. In the event that any provision or clauso of this Sacurlty Instrumon! of the

ote conflicts with applicable law, such contlict shall not atlocl othar provigions of thls Securlty Instrument or the Note
which can be given effect without the confiicting provision. Te this ond the provisions of this Socurity instrument and the

Note ara declared lo ba soverable.

18. Borrower's Copy. Borrower shall be given one conformud copy of this Sacurity instrument,

18. Assignment of Rents. Borrower unconcitionally assigns and transfers to Lendaor all tho ronts and revonuos of
\he Property. Borrower authorizes Lender or Londer's agents to colloct the rants and revenues and hereby directs each
tenant of the Property to pay the rants to Lender or Lender's agonts. Howover, prior 1o Lendor’s notice 1o Borrowor of
Borrower's breach of any covenant or agreemant in tho Socurity Instrument, Borrowor shall collect and rocoive all rehts
and revenuas of the Proparty as trustae for the benelil ol Lender and Borrawaor. This assignmaent of rents constitutes an
absolute assignment and not an assignment for additional security only.

i Lender givas notice of breach to Barrower: {a) all ronts rocalvad by Borrower shall bu hold by Borrowor o8 lrustoo
tor benefit of Lender anly, to be applled to the sums sacured by tho Soctirity Instrument; (b} Londur shall bo omhtind to
collect and receive all of the rente of the Property; and (c) ench tenant of the Proparty shall pay all ronts dug and unpaid
to Lender or Lendar's agent on Lender's written demand 10 tha tehant.

Borrower has not exacuted any prlor assignment of the rents and has not and will not periorm any act that would
pravent Lender from exercising s rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintaln the Property before or alter giving notice of
breach to Borrower. Howaver, Lender or a judiclally appoiniod racaiver may do so at any tima tharea is a breach. Any
application of rents shall not cure or walve any dofaull or invalidate any othor right or remody of Londer. This
assignment of rents of the Property shall torminate whaon the debt secured by the Sucurity Instrumoni is paid in full,

FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS, Borrawer and Lender furthor covonant and agroa as lollows:

17. Foreclosure Procedure. I Lander requires immedilate paymont (n fuli under Paragraph 9, Lendor may invoko
the power of sale and any other remedies permitted by applicable law. Landar shall be enthiod 1o colioct all oxponsen
incurred In purguing the remedies provided in this Paragraph 17, Inciuding, but not limited to, roasonablo atlornays’ loes

and cosis of thle evidence.

10. Reloase. Upon payment of ali sums secured by this Security Inslrumont, Londor shall rolaaso this Socurlty
Inatrument without charge to Borrower. Borrower shail pay any recordallon costs,

1¢. Weaiver of Homestead. Barrower walves all right of homestead oxemption In the Proponty,

Riders to this Security Inatrument. If ona or more riders are axecuted by Borrowor and recorded togothor with
this Security instrument, the cavenants of each such sider shall ba Incor crated into and shall amend and supplemani
the covenants and agreements of 1his Socurity Instrumant aa i the ridor(s) wore in o part af this Securlty Instrumont.

{Check applicablp box(es)).
E] Condominlum Rider D Graduatad Paymant Ridor [:] Growing Equity Rider
Planned Unit Developmeni Rider D Other {Specily)

BY SIGNIN‘ SELOW, Borrowar accepls and agrees 16 the tarms contained in pages 1 through 4 of this Securlty
Insttument and in ar";[rfdar( exacuted by Borrower and recorded with it

AN

)

{ g
S‘(@MNOIS. \. . \ S - County ss: _
) NS . }‘C""/\ \ ;\:'NSL(,_ a thqry/!?ublk:\l yand fo si:}g}coumy and slate, do heroby_cenlfé

B ,I' - .y hal N
that JOSEPM S. WEDEMANN \ja-‘\ﬁﬁl‘:p\é-mj_\i% J\\_L«: ..N'\L,\/(\

personally known to me to be the same parson(s) whosae n, 1(s)subscribed to the loregoing Instrumaent, appeared
befora me this day in parson, and acknowledged that, he ; . signed and deilvered the said Instrument as
histhe€a Iree and voluntary act, for the uses ug;( pu g set forth. \ NS

b ¢ ;

Given under my hand and officjal seal, this \._
My Commisslon explres:\_’:;_\L -13\

This instrument was prapared by:

WESTAMERICA MORIGAGE COMPANY

Name

] SJUTH B6O MIDWEST ROAGD X HALLL‘?!THG

OAKDRHOOK TERRACE 1L 60181 My Censmly "'?'NBOIJ[,{;;.;:,
{Addirass) iMissiun Sxpirag 3/14/‘9‘

FHA ILLINOIS MORTGAGE FORM
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FRA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER famadathis tSthdayof dune . 1693 and is Incorporated into
and shall be deemed to amend and suppliemont the Mortgage, Deed of Trust or Socurity Deod ("Securlty Instrument”™ of
the same date given by the undersigned (*Barrower”) to secure Barrowar's Nate {"Note”) to
BPADGER CAPITAL MORTGAGE INC., A ILLIND!S LORPORAT(OH

{the "Lender") of the same date and covarlng the property described In the Securlty Instrument and locatad at:

618 WATERFORD ROAD ,SCHAUMBURG ,IL 601923
{Property Addrows)

THE NOTE CUMAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND
THE MONTHLY PAYASENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN ¢.ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acalon to the covanants and ngroernants mada In the Securlty Instrumant,
Borrowear and Lender further covanant and ayroe as lollows:

INTEREST RATE AND MONTHLY PAYNEMT CHANGES
(A) Change Date

Tha interas! rate may change onthe llrst day ol Octobar ., 1894 , and that day of each succeeding
yaar. “Change Date" means each date on which the interasi rate could change,
{B) The Index

Beglnning with thae first Change Date, the interest rate wilt Fe based on an Index. "index" means 1he weakly average
glefd on United States Treasury Securitles adjusted 1o a canstan! raturity of one year, as made avallable by the Fedorul
eserve Board. "Current Index” means the most recant Index Higure uvaitable 30 days betore the Change Date. i the
index (as deflned above) is no tanger avallable, Lender will use as a (e'v Indox any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secratary of Housing and/‘siban Davelopment or hls or her dosignee.
Lander will give Borrower natice of the new Index.

{C) Calcuiation of Interest Rate Changes

Before each Change Dale, Lendar will caiculata a new Intorest rate by adding a rmrgin of Two
percentage points ( 2. 0000 %? to the current index and rounding the sum to tha noearast ono-sighth
of one percentage point (D.125%). Subject to the Hmits stated In Paragraph (D) of this Ricer, this rounded amount will ba
the naw Interost rate until the next Change Date.
{D) Limits on Imerest Rate Changes

Tho Interast rate will never increase or decrease by more than one percentage point (1.0%)ar an}/ single Change
Date. The interest rate will never be more than tive percentage polnis (5.0%) higher or lawer thass e nitial intarest rate.

(E) Calcutation of Peyment Change

I the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment ol principal
and interest which would be necessary to repay the unpald principal balance i full at the malurity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would bs owed on the Change Date ¥ there had been no default in payment on the Note, reduced by the
amount of any prapayments ta principal. The rasuit of this caleulation will be the amount of the new monthly paymant of
principal and Interest.

{F) Notice of Changes

ZREatLb

S
<
]

Lendler wilt give notice 1o Borrower of any change in the interest rate and monthly payment amourt. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (i) the Change Date, () the old interest rate, {iv) the new interost rate, (v} tha new monthly payment amount,
{(v}) tha Current Index with the date it was published, (vil) the method of caiculating the change tn monthly payment
amount, and (vill) any other Information which may be required by faw from time o time.
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(G) Effective Date of Changes

A new Intorest rato calculated in accordgance with Parngraphs (C) and ‘D) of this Ridor will becomo effoctive on the
Change Dato. Barrower shall mako a paymani in the new monihly umouit 1ainning on the st paymoent daie which
occurs at least 25 days after Lender has glvan Borrower tho netice of changos rocuired hr Parograph (F) of this Ridor.
Borrowar shall have no cbligation to pay any Incronse in the monthly payment umount culculated In uccardance with
Paragraph (E) of this Ridar for any paymont date accurring loss than 25 days alter Londor has given tho roculdrad notice,
it the monthly payment amount calculatad in accordance with Paragraph (€) of this Rider docronsed, but Lerkdor fuilod
1c give timely natice of tha docrease and Borrowar mado any monthly payrent amotints oxcooding tho paymant
amount which should have beon stated In a timoly notico, then Barrowaor hats tho optlon to olthar (1) damarxs the rolum
1o Borrower of any oxcess paymant, with inlerest thoroon ot tho Noto rielo (u rate oqual 10 tha Intorost rato which ehould
have baen stated In a timely notice), ar (I} rugueal that any oxcuss payment, with itarest thereon ol 1he Note rate, bo
appiled as payment of principal. Lender's obligation to raturn any oxcoss paymont with intgrost on dumund s not
assignable even #f the Note Is otherwlse assigned boforo the demarkt for rotun 18 imbda.

BY SIGNING BELOW, Borrower accepts and agroos 1o tho terms and covanarits contalned In pagos Y and 2 of this
Adjustabla Rate Rider.

i
.

lLSnM)

M Irwg
L

. {Seal)

Honowe:
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 1 5th  dayol June, 19093 and is
incarporated into and shall be deemed to amend and supplomont the Mong?‘go. Dood of Trust or Security Dood
Security Instrument”) of the same date given by the undersigned ("Borrower’) to socure Borrowor's Note
Nota")ioc BADGER CAPITAL MORTGAGE IHC., A ILLINOLIS CORPORATION

("Lander®) of the same date and covering the property dosctibod In tho Socurlty Instrumont and locatod at:
616 WATERFORD ROAD ,3CHAUMBURG ,!L 60183
{Propeily Address}
The Property Address includes a unit in, togother with an undivided intgrest in tho common gloments of, a
condominlum project known as: [ AKEWOOD CONDOMINTUM ¢ TERMS, PROVISTONS., COVENTANTS, CONDITIONS
Rl?b:'l‘R [(t-'l"[()N.S AND OPTIONS CONTAINED IN AND FASEMENTS, RIGHTS AND OBLTGATIONS CREATED By
DECLARATION OV CONDOMINIUM RELCORBED J}S."I‘):)é;lérﬂ;;sl;l"n"lg‘lﬁ;lIrl’l-‘:)lj{omli H2B2205 AND ANY AMENDMENTS ‘FURRKTO

Condominium Project’). if the owners assoclation ar other erithy which acts for tho Condominium Project
Ownaera Asscclacinn®} holda Litle to proparty lor the bonelit or use of its mombors or sharoholdors, the Proporty
also includes Ecrrivar's Intarost in the Qwnors Association and tho usaes, procoads nnd bonelits of Borrowor's

Interest.

CONDOMINIUM CIYVENANTS. In addition to the covanants and agrovments mada in tha Socurity
Instrument, Borrowar anc-“endaer furthor covanan! and agro as follows:

A. Solong as the Ownata £a-cciation malntains, with a uonomllr accaplod insuranco carrlor, o "mastgr” or
*blanket’ polley nsuring.all property subjoct to tho condominium documants, Including all improvomonta
now axisting or harealtor errcted on the Property, and such pollcy ls satistactory to Londar and provkios
insurance coverage In the amounts, for the periods, and against the hazards Londor requlires, inClucding
fire and other hazards Included wiihin tho terin “oxtonded covorage,” and loss by flood, 1o tho axtont
required by the Secretary, then.-%) Landar walvas the provislon In Puragraph 2 of this Socurity
Instrument for the monihly payment. o/Lendor of ono-twallth of tha yourly promium istalimonts lor
hazard insurance on the Proporty, nrd (i) Borrowor's obligation under Paragraph 4 of this Socurity
Instrument to maintaln hazard insuranco czvarage ontho Proponr la deomod satlsflod 10 the oxtonl that
the required coverage Is provided by the Owi.ors’ Asyociation policy. Borrowor shall PIVO Londeor prompt
notice of any lapsae in recuired hazard Insurapsa covorage and of any loss occurring from a hazard. In
the avent of a distribution of hazard insurance rencaeds Ih livu of rostoration or repalr lollowing o loss 10
the Property, whethar to the condominlum unit Or 1o the common alarents, any proceoeds payablo to
Borrowar are heraby assignnd and shall bo paiato/cendar tor application 1& tho sums socurod by thig
Sacurlty Instruman, with any oxcoss paid to tho onty.logally entitlod thoroto.

. Borrower promlgsos 1o pnéEorrowor'a allocalod sharc < tho cOMMaN UXPONsNs or ARSessMonty and
charges imposed by the Owners Asscclation, as provided I/ tha condominium documants,

. {1 Borrower does not pay condominium dues and assessmanie whon duo, thon Londor may pay thom,
Any amounts disbursed by Lender under this Paragraph C shall become additlonal dobt of Borrowor
secured by the Security Inatrument. Unless Borrowaor and Londer syrea 1o othor terms of puymant, thoso
amounts shall boar Interest from the dato of dishursomeni at tho Ne’u vata and shall bo payabla, with

interest, upon notlce from Londor to Borrowor rocuosting paymeont.

8Y SIGNING BELOW, Borrower accupls and agrees 1o the torms and provisionz cantainud in this
Condomintum Rider.

.
\\/gﬂy -'-/,-/ ¢ A e
{SEAL) 1 (BEAL)

Howowet O S LA 5. W

(SEAL} {SEAL}

Carrcawne
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