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#229087 MORTGAGE

THIS MORTGAGE ("Secursiy Instrument”} is givenon  JUME 08, 1983 . The morigagor is

JAY MITCHELL, SINGLE, NEVER MARRIED

{"Borrower™). This Security Instrument is given 20 ) THE NORTHERN TRUST COMPANY

]

which is organized and existing under the laws of STAYE 07 <{ulINOIS , and whose
sddressis B0 §. LASALLE STREET  CHICAGO. IL BD87T
' {"Lendee™}, Borrower owes Lender the principal sum of

ONE HUNDRED FORTY-F{VE THOUSAND FOUR HUNDRED AND (0/100

Doflars (US,$ 148 ,400.00 }. This debt is evidenced by Borrower's it dated the seme date s this Security
Inatrument ("Note"), which provides for monthly puyments, with the full debt, il 4ot paid earlier, due und puyabie on
JULY ©1, 13g8 - . 'This Security Instrument secures to Lenders-{a) the repayment of the debt

evidenced by the Note, with interest, and il renewals, extensions and modifications o the Note: {b) the payment of s}l
other sums, with interest, advanced upder paragraph 7 to protect the security of this Gecu ity Instrument; and {c}
the performance of Horrower's covenants and agreements under this Security Insrrumentand the Note, Por this
purposs, Borrower does hereby mortgage, grant and convey to Lender the following deserioed property located in

COOX County, Ninois:

LOT 83 IN FLICK'S SUBDIVISION OF THAT PART OF LOTS 4, 6, & AND 9

LYING EASY OF THE EAST LINE OF THE TRACT CONVEVEDR TO THE SANITARY

DISTRICT OF CH!CAGD BY DEED RECORDED NOVEMBER 11, 1903 AS DOCUMENT

346868718 IN BDOX 8533, PAGE 10 IN THE SUPERIOR COURT PARTITION OF THE

NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLiINOIS.

PIN NO. 13-13-407-019
which has the address of 2805 WEST HUTCHINSON STREET, CHICAGO i$troet, Cily),
Hlinois sp818 {"Properiy Address’™);
[Zip Codel
ILLINDIS - Singie Family- FNMAJFHLMC UNGFORM INSTRUMENT
-BRIIL) w1050 Form 1014 $/00
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TOURTHER WITH sl the improvements anw or hereafier erccted on the property, and all casementy,
appiictensnces, and Hixtieen now or ereslter o part of the property, Al fephivemetis shd additions shall slso be covered
by this Security Instrument, All of the foregoing in refeered 10 i thin Secority Initeament m the " Property,”

HORKOWER COVENANTS thet Boreower is fawfolly seined of the estate herehy conveyed and has the right w
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbratices of vecord,
Borrower warrants and will defend generally the title to the Property agninst al] claims and demande, subjec) 10 sy
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
timited variations by jurisdiction 1o constitute a uniform seeurity instrument covering real praperty,

UNIPORM COVENANTS. Borrower snd Lerder covenant and ngree as follows:

1. Payment of Principel and Interest; Prepayment and Fate Charges, Borrower shall promptly pay when due
the principat of and interest om the debt evidenced by the Note ond sy prepayment and late charges due under the Nole,

2, Funds for Taxes and Insursnce. Subject to applicable Inw or to g weitten waiver by Lender, Borrower sliall
pay ta Lender on the day monthly payments are doe under the Note, until the Note is paid in full, o sum (" Fondns”™) Tor:
(n) yearly taxes and sssessments which may sttain priority over this Security Instrument as g lien on the Property; (b)
yearly lessehold payments or ground rents on the Praperty, if any; (¢} yenrly hazard or property insusance premivms;
(d} yeurly flood ipvurince premivms, i any: (o) yearly mortgage instrance premivms, if sny; and () any sums payabie
by Borrower to Lender, in sceordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance
premiums, These Hema are called "Eserow Nems.” §ender may, ot any time, collect snd hold Funds in sn smount ot
to exceed the maximm amount s lender for a lederally releted mortgage loan may require for Burrower’s sscrow
account under the federal ®inl Datate Settlement Procedures Act of 1974 us amended {rom thtme to time, 12 US.C,
Section 2601 et seq. ("RESFA”), vnless unother law that spplies to the Funds sets a Jesser amaount, If s0, Lender may,
at aoy time, cottect and hold Furds in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basia of curreni dsla snd regsonable estimates of expenditsres of future Hserow ftems or otherwise in
aceordance with applicable law, )

The Punds shafl be held in an institttiopwhose deposits are insured hy o federsl agency, instrumentality, or entity
{including Lender, if Lender {s such an insti tition] or it any Federad Home Loan Baak, Lender shall wpply the Funds 10
pay the Bscrow ltems, Lender may not charge Horrowes for holding and applying the Punds, anmualy anslyzing the
gserow account, or verilying the Hscrow llems, ontess Lender pays Borrower imerest on the Punds and spphicable Taw
permits Lender 1o make such a charge, However, 1 sader may ceguire Borrower 1o pay o one'time chisrge for an
independent real cstate 1ax reperting service used by Lendesin connection with this logn, unless applicable fsw provides
otherwise, Unless an agreement is made or applicable lay requires interess W be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds, Borrower und Lender may agree in writing, however, that interesy
shall be paid op the Funds, Lender shalt give 1o Borrower, withovt charge, so snnual accotinting of the Punds, showing
credits und debits 10 the Punds sand the ptrpose for which esch debivte the Funds was made, The Fonds are pledged as
additionad security lor all sums secored by this Security Instrament,

i the Funds held by Lender exceed the amounts permitted 1o boiicld by applicsble Jaw. Lender shall account o
Burrower for the excess Funds in accordance with the requirements of appiieadle law, |f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lesder may so notity Borrower in writing,
and, in such case Borcower shall pay ta Lender the amount necessary o make o7 the deficiency. Borrower shiall make
up the deficiency in no moge than twelve monthly psyments, at Lender's sole discietian,

LUpan payment in ful} of all sums secured by this Security Instrument, Lender shaid prompily refund 10 Borrower
any Tunds held by Lender, If, under paragruph 21, Lender shall acquire or sell the Vroperty, Lender, prior o the
sequisition or sale of the Property, shall apply any Funds held by Lender at the time of acquesition or sale as a credit
agninst the sums secured by this Security Instrument,

3. Appiication of Payments. Unless applicable law provides otherwise, all payments recésied by Lender under
paragraphs § snd 2 shall be applicd; first, to any prepayment charges due under the Note; second ‘u: amounts payable
under paragraph 2 third, 1o interest due; fonrth, w principst due; and lost, to ony late charges due under the Note,

4. Charges: Lions. Borrower shall pay all tuxes, sssessments, charges, finen and impositions attributable 1 the
Property which may attin priority over this Security fnstrument, and leasehold payments or ground rents, if any,
Horrower shall pay these obligations in the manaer provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrowes shalt promptly fursish to Lender sl notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Horrower shafi promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in
aood faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinian
operate 1o prevent the enforcement of the lien; or (¢} secures from the hoider of the fien an ageeement satisfsctory to
l.ender suboredinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
te & Hen which may anain priority over this Secority Instrimnem, Lender may give Bercower s notice identifying the
tion.. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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5. Hazard or Property Insurance, Borrower shell keep the improvamen]s now eyjsting or hereafter erected on
the Property insured against loss by fire, hazards included \mhin fhe térm “exténded coverage' and any other hazards,
including Noods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
snd for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall nct be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accerdance with
puragruph 7,

All insurance policies and renewals shall be acceptable t Lender ond shall include # standard mortgage clause,
Lender shatl have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, [n the event of loss, Borrower shal! give prompt notice to the
insuranice carrier and Lender, Lender moy make proof of loss if not made promptly by Borrower,

Unbess Lendor and Borrower ntherwise agree in writing, insurance proseedns shall be applied o restorstion or sepair
of the Praperty damaged, if the restoration ar repair is ceconomicnlly feasible and Lender’s seeurity i not lessened. i the
restorstion or repair is not economically feasible or Lender's security would be lessened, the insurunce procecds shall be
applied to the aums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower nbande:s the Property, or does not answer within 30 days s notice from Lender that the insuranee carrier has
offered to settle a cizim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property o v pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice i5 Ziven,

Unless Lender and Doscuwer otherwise agree in writing, sny application of proceeds to principal shatl not extend or
postpone the due dute of the-manthly payments referred te in paragraphs 1 and 2 or chonge the amount of the payments,
It wnder paragraph 21 the Prooerty is scquired by Lender, Borrawer's right to any insurance policies and proceeds
resulting from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secuired by
this Security Instrument immedistel; privz to the acquisition,

6. Occupancy’ Preservation’ Mzinterance and Protection of the Property; Borrower’s Losn Application;
Leaseholds, Borrower shall occupy, estab’ish, und use the Property ns Borrower's principel residence within sisty days
after the execution of this Security Instrunieatiand shall continue to occupy the Property as Borrower's princips)
residence for at least one year after the date of aceapaney, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating #*reumstances exist which are beyond Borrower's control, Borrower
sha!l not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or froceeding, whether civil or criminal, is begtin that in Lender's
good faith judgment could result in forfeiture of the Proparty or otherwise materially impair the lien created by this
Security Instroment or Lender's security interest, Borrower ‘mzy cure such o defanlt and reinstate, ss provided in
parageaph 18, by causing the action or proceeding to be diemissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the @roperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Barawer shall also be in default if Borrower, during
the lnan application process, gave materiaily false or inaccurate information or statements to Lender (or failed
pravide Lender with any material information) in connection with the loar evidenced by the Note, including, but not
limited to, representations concerning Borrower's ovcupancy of the Property s s principal residence, 1 this Seeurity
Instrument is on u leasehold, Borrower shall comply with all the provisions of thelesse, IF Borrower nequires fee title to
the Property, the teasehold and the fee title shall not merge unless Lender agrees 1ot e merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuils o perforns whe covenants und agreements
contained in this Security Instrument, or there is 8 legal proceeding that may significantly attect Lender's righta in the
Property {such ass a proceeding in bankrupicy, probate, for condemnation or forfeiture’ o0 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of theroperty and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which“pas priority over this
Security Instrument, appearing in court, paying reassonable attorneys' fees and entering on the Propeity 1o make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dubt of Borrower secured by this
Security Instrument. Liniess Borrower and Eender agree to other terms of payment, these amounts shall besr interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

8 Martgage Insurance, If Lender required mortgage insurance as o condition of making the loan secured by this
Security Insteument, Borrower shull pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, sta cost
substantially equivalent to the cosi to Dorrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantislly equivalent morigage insurance coverasge is not availuble,
Roreower sholt pay 1o Lender each month a sum equal to onetwelfth of the yearly martgage insvrance premium being
paid by Borrower whest the insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these
payments as a loss reserve in licn of mortgage insurance, Loss reserve paymients may no longer be required,
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at the option of Lender, il mortgage insurance coverage

provided by an insurer approved by Lendor nguin hecomes availdble and i8 olndinud. Borrower shall pay the preminmen
reguired to maintain mortgage insursnce in effect, or 1o provide a foss reserve, untél the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its ngent may muke ressonable entrics upon and inspections of the Praperty, Lender shall
give Borruwer notice at the time of or prior t an mspection specilying reasonable cuums for the inspection,

10, Condemnation. The proceeds of any sward or elaim for damages, direct or consequential, in connection with
any condemaation or vther taking of uny purt of the Property, or for conveyance in lieu of condemnation, are hereby
asgigned snd shall be paid to Lender,

tn the event of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insteument, whether or not then due, with any exeess paid to Borrower, In the event of o partial taking of the Property in
which the fair market value of the Property immediutely before the taking is equal to or greater than the amount of the
sums secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Secority Instrument shall be reduced by the amount of the proceeds multiplivd by
the following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
mucket value of the Property immediately before the 1sking, Any bifance shall be paid to Borrower, In the cvent of 4
partial taking of it Property in which the fair market value of the Property immediately before the taking s less than
the amount of the spins secured immediately before the tsking, unless Borrower and Lender otherwise agree in writing
or unless applicable day otherwise provides, the proceeds shall be applied ta the sums secured by this Security
Instrument w hether or pot the sums are then due,

If the Peoperty is abanaaried by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a cieim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authot izl o callect and apply the proceeds, at its option, either te restoration or repair of the
Property or 1o the sums secured by thisSecurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the du: date of the monthly papinonts referred to in parngraphs | and 2 ur change the smount of such
payments,

11. Borrower Not Released; Forbearanc: By Lender Not a Waiver. Extension of the time for psyment or
madification of amortization of the sums secired by this Security lnstrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release tac Tisdility of the original Borrower or Borrower's successors in
interest, Lender shalt not be required 10 commence proceedings against sny successor in interest or refuse to extend
time for payment or otherwise madify amortization of the sums secured by this Security Instrument by resson of any
deimand made by the ariginal Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
sny right or remedy shali nat be a waiver of or preclude the exersisesf any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lizasiity; Co-signers. The covenunts and agreements
of this Security Instrument shall bind and benefit the successors and/sssigns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrower's covenants and agreements shall be ivint and several. Any Borrower who cosigns
this Security Instrument but does not execnte the Note: (a} is comsigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms Gf this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and [2) xgrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommadations with cegard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Losn Chargas, If the loan secured by this Security Instrument is subject to a luw wiich sets maximum Joan
charges, and that law is Sinally interpreted so that the interest or other loan charges cohecrcdoar to be collected in
conreetion with the loan exceed the permitted limits, then: {a) any such losn charge shall be’roauted by the smount
peeessary to reduce the charge to the permitted limit; and (b) any sums already collected fivin) Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refuind by reducing the
principal owed under the Note or by making u direct payment to Borrower. I o refund reduces principal, the reduction

_ will be treated as & partial prepayment withoot any prepayment charge wnder the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ur by
mailing it by first class mail unless upplicable lsw reguires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
lirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security [nstrument shafl be deemed 10 have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability, [his Security Instrument sholl be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Sceurity Instrument or the Note
which can be given elfect without the conflicting provision. Ta this end the provisions of this Seeurity Instrument and

the Note sre declared to be severable,
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6. Borrawer’s Capy, Barrower shall be given one confotned copy pf thy Note and of this Security Instrument,

17, Vransfer of the Property or a Beneficial intecest in Borrower, [T all or any part of the Property ve any
interest in it is sold or teansferred (or i s benelicial inteeent in Borrower is sold ar teansferred and Borrawer is not a
naturel person) without Lender’s prior written consent, §ender may, at its option, require immedisie payment in full of
Wl sums secured by this Security [nsirument, However, this option shall not be exercised by Lender if exercire is
prohibited by federal law as of the date of this Secority Instrument,

It Lender exercises this option, Lender shall give Borrower notive of acceleration. The notice shall previde a period
of not less than 30 days from the date the nutice is delivered or maited within which Borrowers enunt pay all sums seciired
by this Security Instrument, If Boreower fails to puy these suma prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security {nstrument without further notice ur demasnd on Borrower,

8. Borrower's Right te Reiastate. If Borrower mueets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (8) 5 days {or suci other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in
this Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instriment, Those conditions are that
Borrower: (n) pays Lender all sums which then would he due vnder this Security Instrument and the Note as if no
acceteration had cceurred; {b) cures any default of any other covenants or sgreements; {¢) payn alb expenses incorred in
epforcing this Secuirv Instrument, including, but not limited to, reasonable sttorneys’ fees; and {d) ke such action as
Lender may reasorably require to assore that the lien of this Sceurity Insteument, Lender's rights in the Properiy and
Borrower’s obligationopay the sums seeured by this Security Instritment shall cominue unchunged, Upan reinstmtement
by Borrower, this Securivy fastrument and the obligations secured heeeby shall remain Fully effective as if no sceeleration
had occurred. However, thissigni to reinstate shall notapply in the case of aceelerstion under paragraph 17,

9. Sale of Nute; Change'ol Loan Servicer, The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one ormore times without prior notice to Borcower, A sale may result fna change in dhe emtity
{known as the "Loan Servicer”) thet Solicns monthly payments due under the Note and this Security Instroment, There
also may be one or more changes of the Loua Servicer unseluted to s sale of the Note, If there is a change of the Loan
Servicer, Barrower will be given written nctice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of tie fiew Loan Servicer and the address to which payments shiould be made,
The notice will aiso contain any other informution requited by applicable faw,

20. Hazardous Substances, Borrower shall nd Cause or permit the presence, Use, disposal, storage, or release of
any Hazardous Substances on or in the Propesty, Borrower shall not do, not sllow anyone else to do, anything affecting
the Property thatis in violstion of eny Enviconmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazpodous Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Proerty.

Rorrower shall promptly give Lender written notice of sny investigation, claim, demand, lawsuit or other action by
any governmentsl or regulatory agency or private party involving the Property and any Huzerdous Subswnce or
Environmenta) Law of which Borrower has setusl Knowledge, 1T Borrowerdearns, or is noiified by any governmentasl or
regulatory authority, that any remaoval or other remediation of any Haswrdous Substance affecting the Property s
necessary, Borrower shall promptly take all necessury remedial actions in aceordanve with Environmenta) Law,

As used in this paragraph 20, "Huzardous Substances” sre those substances driin<d as toxic or hazsrdous substanes
by Environmzntal Law and the following sobstunces: gasoline, kerosene, other flam nable or toxic petroleum products,
sic pesticides and herbicides, volatile solvents, materials containing ashestos og Tormaldehyde, and radionctive
materials, As used in this paragraph 20, "Enviconmental Law”™ means federal laws and laws af vhe jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NOGN-UNIFORM COVENANTS, Borrower and Lender further covenant and apree as follows:

21, Accelerstion; Remedies, Lender shall give notice 10 Borrower prior to aciéeieration following
Burrower's breach of any covenant or sgreement in this Security Instrument (but not price s acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the
action required to cure the default; {c} & dute' not less than 30 days from the date the notice is given to
Borrower’ by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in aceeleration of the sums secured by this Security Instrument’ foreclosure
by judicial proceeding and sale of the Property. The notice shall further infurm Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to aceeteration and foreclosure, If the default is not cured on or before the
date specified in the notice’ Lender’ at its option’ may require immediate payment in foll of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect alt expenses incurred in pursuing the remedses provided in this
paragraph 21’ including’ but not limited to' reasonable sttorneys’ fees and costs of title evidence,

22, Release. Upon payment of al] sims secured by this Security Instrurnent, Lender shall release this Security
lnsteument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives sll vight of homestead exemption in the Property,
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24, Riders to thiz ¥courity lastrument, If one or more riders are executed by Borrower and cecorded together
with this Security Instruriedt, the covenants and agreements of each such rider shall be incorporated into and sholl
umond and supplement the tovenunts and agreements of this Security Instrument us i the rider{s) were a pari of this
Security Instrument, [Check apptivable bos(es)]

Adjustable Rate Rider Condominium Rider “X] 1-4 Family Rider

Graduated Poyment Rider Plenned Unit Development Rider Biweekiy Payment Rider
X | Balloon Rider Rate [mprovement Rider Second Home Rider

V A, Rider k. ?glrul“_. {8} [specity]

MYC21DER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and covenants contained in thin Security

Instrument and in sny rider(s) execoted by Borrower and recordedwith it, ) )
' l*'E M

Witheases; X

: (L. {Seal)
JAY M TCPE L Burrower
B (Sent)
N Borrowar
{Seal) _ 50 {Seal)
<Bosrower ~Nureowor

STATE OF ILLINOIS' County ss:
1, . b Notary Public in and for said county and state do hereby

certify that JAY MITCHELL, SINGLE, NEVER MARRIED

. personally known to me 1o be the same person(s) whose
name{s) subscribed to the foregoing instrument, appeared before me this doy in person, and scknowledged that
he signed and delivered the said instrimentas  HIS free and voluntary act, for the uses and purposes

therein set forth, N
Giver undor my hand and official seal, this 9 _dayef  JUNE =5 7o 1993

- SR OsFICTAL SENL X T
My Commission Expires: R: ' A‘, A 1;;_ Y i \I\ W
NOTARY PURLIC STATE OF ILLINOISE Soary Public

MY COMMISSION p2P. MAY F 100

This instrument was prepared by
Q'*!ﬂlll.l 1m0 1 Fige 6ol B Farm 3014 9/90

TO0SIPES




UNOFFICIAL COPY




UNOFFICIAL COPY
O Y

] %)
-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER ismuadethis  pg duy of  JUNE . 1893 , und is

incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 sceure
Borrower's Note o

THE NORTHERAN TRUST COMPANY

: {the "Lender™)
of the same <lute and covering the Praperty deseribed in the Security Insteumentand located at: :

2508 WEST HUTCHINSON STREEY
CHICAGO, Il 60618
{Iroperty Addross)

1-4 FAMILY COVINANTS, In addition to the covenants and sgreements mede in the Security
Instrument, Borrower ayia Lender further covenant and agree as follows:

A, ADDITIONAL PROFERYY SUBJECT TO THESECURITY INSTRUMENT, In additien to
the Property described in the Security Instrument, the following items are added 10 the Property description,
and shall also constitute the Property cavered by the Security Instroment: boilding materials, applisnces and
goods of every nature whatsoever now Or hereafter Incated in, on, or used, or intended 1o be used in
connection with the Property, including, %t not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water;air and light, fise prevention and extinguishing upparatus,
security and access control apparetus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, avnings, storm windows, storm doors, screens, blinds,
shudes, curtaing and curtain rods, attached mirrors, cakinsts, punetling and attached flour coverings now or
hereafter attached 10 the Property, il of which, includiag replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instruraent {or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 174 Family Nider and the Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower snall not seck, agree 1o or make
a change in the use of the Property or its zoning classification, uniess Lender has agreed in writing to the
change. Borrower shall cumply with all laws, ordinances, regulations and requirewents of any governmental
body applicabie to the Property.

C. SUBORDINATE LIENS, Fxcept as permitted by federal law, Borrower shail wot allow any hen
inferior to the Security Instrument to be perfected against the Property without Lender's, prior written

permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent fass insddition to the
other hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 181s deleted.

F. BORROWER'S QOCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Cavenant 6 concerning Borrower’s occupaiey of the Property is deleted, Al rempining
covenantsand agreementsset forthin Uniform Covenane 6 shall remain in effect,

MULTISTATE -4 FAMILY RIDER-Faniie Maw/Freddie Mac Unlform Instrument Form 3170 /90
Paga 1 0f 2 /5?'/
&R -57 190w VMP MORTGAGE FORMS » (3)3:293-8100 « (000)821-7201 initimnnd_.- [l
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Propecty and all security deposits made in connection with leases of the Propecty. Upon the assignment,
Lender shall have the right to modily, extend or terminate the existing leases and 10 exccute new leases, in
Lender's sole discretion, As used in this paragraph G, the word "lease” shall mean “sublease” if the Security
Inatrumentis on a lesschold,

H. ASSIGNMENT OF RENTS; APPOINFMENT OF RECEIVER;, LENDER N
POSSESSION, Borrower abslutely and unconditionally sssigny and transfers 1o Lender o)) the rents and
revenues {"Rents”) of the Property, regardless of 1o whom the Rents of the Propeety ace pasable, Burrower
authorizes Lender or Lender's agents vo colleet the Rents, mnd agrees thatesch tenantof the Property shuld pay
the Rents to Lender or Lender's agents, Howevee, Burcower shad) receive the Rentsuntid (i) Fender hecgiven
Borrower nintice of default pueaunnt to paragraph 2 ol the Security fanteument and (i) § ender has given
notive 10 the tensat(n) that the Rents sre o be prid 10 Lender or Leader’s agent, Thin ansigament of Renta
constitutsm absolulo assignment snd notan seagament for additional secueity only,

T Lendergives notice of beeach to Borrower: {i) all Rontsreceived by Borrower shali be hetd by Borrawer
as trustee for tne henofit of Lender only, to be applied o the sums ssoured by the Security Instrument: (i)
Lender shall be etitled to collect and receive all of the Rents of the Property: {§ii) Borrower agrees that each
tenant of the Properiy shall pay all Rents due and unpaid w Lender or Lender's agents upon Lender's written
demand to the tepans; Vsl anless applicable low provides otherwise, sl Rentscoltected by Lender or Lender's
agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but notiinited to, attornuy's fees, receives's fees, premivms on receiver's bonds, repair and
maienance costs, insurance sremiums, taxes, assessments and uther charges on the Property, snd then to the
sums secured by the Security insirument; (v} Lender, Lender's agents or any judicially sppointed receiver
shall be Lisble to account for anly those Rems actually received; and (vi) Lender shall be entitied to heve a
receiver appointed to take possessicn ofand mansge the Property and coflect the Rents and profits derived
from the Property withoutany showingns tthe inedequacy of the Property ag seeurity,

I the Rents of the Property are not <ufficient 10 caver the costs of taking conteol of and managing the
Property and of collecting the Rents any4imds expended by Lender for such purposes shall become
indebledness of Borrower to Lender sectired by the'seeurity Instrument puesuant to Uniform Covenant 7,

Borcower represents and warrants that Borrcwer bas aot executsd any prior assignmnent of the Rens and
has notand will not perform any act that would preveint Leader from exercising itsrights under this paragraph,

Lender, or Lender's sgents or a judictally appointzd ceceiver, shall not be required to enter upon, take
controd of or maintain the Property before or after giving rotice of default to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may da so at any time when a defuult occurs, Any
application of Renteshall notcure or waive any defaultor invetidate any other right or remedy of Lender. This
38 m?ent of Rents of the Property shall terminate when alf the su/ns secured by the Security Instrumentare
paidin lull,

. I CROSS-DEFAULT PROVISION. Borrower's default or breaco upder any note ar sgreement in
which Lender has an interestshall be & breach under the Security Instrumenteiiddsnder may invoke any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisicas contained in this 14

Family Rider, SN e )
/’- ] e - f
C. "2 s 'z""’l;“é/ (Seal)
..../ 7 [ ]

JAY MI Eusu_ [ Borrower

{Seal)
~Burrower

____ (Seal)

Borrower

(Sealy

~Horrawor

@‘-57 191000 ‘ Prge 1 ot 2 Ferm 3120 3790
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MORTGAGE RIDER
FOR COVEMANT #22

THIS RIDER [87inzerporated into a certsin MORTGAGE dated of even date herewith given by the
UNDERSIGNED to sevare MORTGAGIE indebiedness; said MORTGAGE encumbers rew) property
commonly deseribed s

1} BORROWER and LENDER agree that nowwithstanding anything contained in COVENANT
22 ol the MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for the
preparation and delivery f a RELEASE DELD,

2) BORROWER and LENDIRCagrse that if the FEDERAL NATIONAL MORTGAGYE
ASSOCIATION or the FEDERATL HOME LOAN MORTGAGE CORPORATION buy all or

some of the LENDER'S rights under (he (AORTGAGE, this RIDER will no longer have any
r force or effect,

IN WITNESS WHEREOF, BORROWER has executed thisiDER,

N =/
CZ/,%;;- - "/37'??5""(7 (SBAL)

CAAY M TCHELL =TT T-RBORROWER
(SHAL)

-CO-BURROWER

T00S9VES

ik &-';NT'CHOB 19110

ELECTRONIC LABER FORMS, INC » (1120283-8100 » (8003270548
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

TH!IS BALLOON RIDER is made this 09 day of JUNE . 19 93 .
amd is incorporated nto nud shal he deemed 1o omend and supplement the Muarigage, Deed of Trust or Beed (o Secare Debe (ibe
CSecurity Tistraanent’") of the wama dide given by the undersigned (e CBorrower”') to secore the Borrewer 'y Note (o

THE RNORTUERN TRUST COMPANY
{the Lender’”)

of the same date and covering the property described in the Security Instrumen and located at:

2505 WEST HUTCHINSON STREET
CHICAGO, IL. 60618

{Property Addiess)
The intesest ende stred on the Note is called the CNote Rane.” The date of the Nate is called the “*Note Date.™ ) anderstand
the Lemdder may transter the Note, Sceurity Instrument and this Rider. The Lender or anyone who lakes the Note, the Sveurity
Fassowmend a7ud this Rider by rransfee and who is entitled 10 recsive piyments under she MNote s called tte **Mote Hokder.*

ADTICWAL COVENANTS, (n atlition to the covemtnts apd agreements in the Secneily Instroment, Borcower and { ender
Murther covesant and agree as follows {despite anything to the comirary contained in the Sccurity sttumem or the Notel:

L CONIMTIONAL W00T TO REFINANCE

At the matucity date octhe Note and Security bistruaient (e SSMaturity Date®), 1 will be able to obtiain o new loan {**New
Loan' ) with n new Maturity Date of JULY 0% , 20 23 , wnd with an inrerest rate squal o the
“New Nute Rage'” determined eraccordance with Scetion 3 betow il nil the conditions provided in Sections 2 and § below are met
{the ' Conditionat Refinancing Oplica*). 1 tiose conditions are not met, 1 understand that the Note Holder is under no obligation
to refinance or modity the Note, ¢f & cend the Matuehy Dace. and that 1 will have 10 repay the Nate (rom my own resources
or find a leader willing to {end me 10 money 10 repay the Note,

2. CONINTIONS TO OPTION
§F 1 want 10 evercise the Conditional 2efivsveing Gynion at matunty, certain conditions st be mer as of the Maturity [Date.

These conditions are: (N L must still be she owner and occupaat of the property sibject to e Security Instroment (the * Property”’);
{2) 1 must be current i my monthly payments ana vannot have beess more than 30 days Lite on any of the {2 schedwled monthly poyinenis
immwdiniely preceding the Maturity Date; () no Vsl agasns the Property fexcept for taxes and specind sssessments not yer dae and
payabic) other than that of the Sceousity Bstrument iy exist; (4) the New Note Rite cannot be more than 5 percentage points above
the Noie Rate; and {5} | myust make a written cequest 1o £0¢ Mue Holder s provided in Section § below,

3, CALCULATIRG THE NEW NOTE RATE

The New Note Rite will be o Fined rate of imverest equad 1oihe Federal! Nadional Moctgage Associaion's required net yield for
Myyear Nined raie mortgages wabject to a 60-day mucdatory debivedy Conmituent, plus one-hatf ol one percentage point (0.52%}, sounded
10 the neiarest ane-cighth of one percentage point (0.125¥%) {the **alew Hote Rate'). The required ot vield shall be thwe apphicable net
vield in effect on the date and tme of day that the Note Holder receives aotice of miy eiection o exercise the Conditional Refinancing
Option. I this reguired net yield s nat available, the Note Holder will deidemine the New Note Raie by using comparible information

4. CALCULATING FHE NEW PAYMENT AMOUNT

Provided the New NMote Rate s caleslated in Section 3 above s nod grewer an 3 percentage points above the Note Rate and
all other conditions required in Section 2 above are sutistied, ihe Noie Holder will detsdmine the daount of 1the monthly paymem that
with be sufticient 1o repay in full (@) the unpaid principal, plus (b) aceroed but unpais faterest, phus (©) all other suins 1 will owe snder
the Note and Secucity Insirwment on the Maturity Duste (@ssaming oty tsonthly paytacyss then are current, as reguired amder Section
2 above), aver the werm of the New Note ot the New Noe Rate i equat mmonthiy paymonts The resalt of ihis calvulation will be the
anmount of my npew principal and interest payimient every menmhb uncil the Mew Note s (vl peid.

5. EXERCISING THE CONINTIONAL REFINANCING OPTION

The Note Hidder will notfy mie at least 60 calendar days in advatice of the Naturiiy Date oud advise me of the principal, acerued
but uppaid isdesest, and all other sums ! oaip expected 1o owe on the Maturity Doate. The Note Folser also will advise me that 1 may
exervise the Conditional Refinancing Option if the conditions 1n Section 2 above are met, The Notw Hoeldes will provide miy payment
record informanion, logether with the nante, iitle and address of the person representing the Note Howdso ¢ | must nadify i order
to exervise the Conditiona) Refinancing Option. IF 1 meel the conditions of Section 2 atsove, 1 may exercise Jee Canditionn! Refinancing
Option by noifying the Note Holder no lager than 435 calenday days prior 1o e Maturity Bate, The Nare Jsolder wilt caleutare the
fined Mew Nuie Rate based upon the Federad National Mortgage Association™s applicable published required neg 5300d in effect on the
dae and tiie of day notification is received by the Nove Holder and as caleulated in Secvion 3 above, 1 will thend i e 30 cadendar diys
1o providaghe. Note Holdes with aceeptable proof of my requited ownership, occupancy and property lien status. Before the Marurity
Date the Note Holder wild sudvise me of the new inderest rise (the New Nowe Rate), new monthly paymem amount and a dike, tinme
and plave at which 1 must appear o sign any documenis jeguired to cemplere the reauired refinancing. 1 understand 1the Note Holder
wilt charge me a 3250 processing fee und the costs associkued with updating e fidle insurance policy, if any.

BY SIGNING HELOW, Borrower accepts and ugrcc_w; to the tegms and covenants contained in this Balloon Rides,

- e
) KW
NI Vol == P (Seal) - {Seal)

~ a

JAY "m -Borrower -Borrower
- (Seal) (Seal)

-Hogrower -Horrawer
ISipn Original Oniv}

MULTISTATE BALLOGK MDER—Sighe Fandy—Fainis Nisa Unifsrm lnstrumpnt Form 3160 1285 fpege 1ot 1 paged
€D, 872 sen VAR MORTGAGE FOMS » (1121290 8100 * 18001521 729)
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