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COLE TAYLOR BANK MORTGAGE

The MORTGAGOR(S): MICHAEL ALLIN TUCKER AND JANET KAY TUCKER, MIS WiEW, A5 JOINY TRNWIG. . . ... ..
of the City of __OQAK [AWN . County of ___CO0K ,and St ol KLLINOLG . .,
MORTGAGE(S) and WARRANT(S) to COLE TAYLOR BANK ., a(n) BANKING GQRPQRATLOMWih #s principal piace of
business in _CHICAGO _ . _ .. ILLINOIS . .. ..., the Mortgagee, the lollowing described real estate:

LOT 3 IN BLOCK 3 IN LAWN HEIGHTS SUBDIVISION UNIT L, BEING A

SUBDIVISION OF THE WEST 4/10 OF LOT | IN THE SUBDIVISION OF THE WEST

/2 OF THE NORTH EAST 1/4 AND THE NORTH WEST 1/4 OF SBCTION 4, TOWNSHID

) '
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK 93465206

COUNTY, ILLINOIS.
PING 24 04 213 003  CKA 8808 8. 518T STREET, OAK LAWN, IL 604353
situated in the County of Ok ... intheSateot . LLLINOIS .

TOGETHER wilh all uiidings, fixiures and improvemeants now or hereafter eracted thereon, the appurtenancos therolo, the
rents, issues, and profiis..and all right, title, and interest of the Mortgagore In and lo said real estale.

The Morigagors hereby ralease and walve ail rights undar and by virtue of the Homestead Exemption Laws of the State of
ILLINGLS and the United Siates of America.

D_) This Mortgage Secures the perfurmance of obligations pursuant to the Home Equity Line of Credit Agteement datod

ray
O _ JUNR 08, 1991, tetwoen Morigagor(a) and Mortgagee. A copy of such Agresmant may be inspected at

hm Mortgagee's office. The Morigage s(cv.ez-not only Indebledness oulstanding at the dato hereof, if any, but &lso such
future advancas as are made purtuant to such Aqreement within twanty (20) years from the date hereol, to tha same #xten!
Q as I! such futura advances were mado on the datu of execution hereo!, although there may ba no advances made ail the
o ime of execulion hereol and although there may. 06 no indebtedness outstanding at the tmo any advance is mado. Tho
{p ‘otalamountof indabladness secured heraby may Incrsane or decrease from time to time, but the total amount secured horeby

M ghail not axcaed 3 __TEN. THOUSAND AND. Q0ZL00 o oo e @ e e
% plus interest thereon and any disbursements madv lor payren of taxes, speciul asseasmonts or insurance on real gslate

5 described herein plus interest on such disbursemants. CODEPT-D) IR GORDINGS §2 .00
‘2 MORTGAGORS COVENANT AND WARRANT: COTHIIY TR B9TS OAZ1T/UY 34:05:00

R AU/ S TCRLF SRR AL 3516 A
1. To pay the indebtadness as hersinbelore provided. COD¥ COUNTY RECORDER
2. To maimain the premisas in good condition and ropalr, nol to comnai or autfor any waste of the premines; to comply
with or cause to be complied with all statutes, ordinancea and requiremants of any governmental authority relating o
the pramisas; and to promptly repalr, restore, repiace, of rebulid wny pan ! (ha premises now or hereaftar subject to
the lien of this marigage which may be damaged or destroyod by any casutlly whatsoaver; not to remdve, demolish,
or materially alter any building or other property now or hereatier coverad by thi |i=n of this morigage without the prior
written consant of the Mortgagee.

To keep the bulidings on the premisas and the equipmant instred for the benefit of the Murlpzgae against loss or damage

by fire, lightning, windstorm, hait, explosion, aircraft, vehicles, smoko and other casuaitiei cor ared by exiended fire in-
surance, all in amounts approved by the Mortgagee not axceeding 1003 of the full Inaurable v.ius and, to 1ho extent
required by Mortgagee, against any other risk Insured against by persona operating like proparites All Inaurance heroin
providad for shall be in the form and companies approved by the Mortgagee. Morigagors shall d9)'vdr 1o Morigages
with mortgage clause satisfactory lo Morigagee ali sald insurance policies. Morigagors grant Morigagav powor 10 sottie

or compromise all claims under ail polictes and to demand a recelp! for alt moneys becoming payablo theraunder and ™.
to receive any monay for loss or damage. Such amount may, at the option of Morigagee, be rotained and applled by
the Morigagee toward the payment of the moneys secured by this martgage or be paid over wholly or in part to the
Mortgagors for the repair of said buildings or for the eraction of now bulldings in thoir place.

To pay all taxos, assessmants, special assesaments, wiler rates, sewer sarvice charges and olher charges now or heroafier
assessad or liens on or levied against the pramises or any part thereof.

Morigagors have good title to the premises and have the right to mortgage the same and shall make, execuls, acknowledge
ar daliver in due lorm of law a)l such further or other deeds or aasurancas as may, at any time hereatier, be required
for more fully and ettectively carrying out the morigage to the premises describad and shall defend sald premises lrom
all and any person, firm or corporation dariving any astato, litle or intorest therain againsi said Morigagors and all per-
sons claiming through the Mortgagors.

To permit the Mortgagee and any parsons authorized by the Mortgagee to enter and Inspect the premises at all roasonabile
timos.

Not to assign the whoie or any part of the rents, Income or profits arising from the premises without the writtan consn&

of the Morigagee. (a

%)




In the even! of default lu Nc@lo: OEJ@ LAJQQN'@@ RMW:legtsOta%ratn. tha Mortgagee,

at the Mortgagea's option, may perform the same, and the cost thereol with interest at . _~72-"""" % per annum shall
immediately be dua from Morigagors to Morigagee and included as part of the indebledriess sacured by this mortgage.

The whole of the principal sum and interest thereon shall be due at the option of the Morigagee upon the happening
of any one of the foliowing events: (a) if Mortgagors fall 1o comply with any repayment term or condition of the Home
Equity Line of Credit Agresment; (b} if Mortge Jors have engaged in fraud or matsrial misreprasentation in connection
with said Agreement; (c) it Mortgagors have @ igaged in any action or have falled t0 act in a way which adverseiy atfects
the Mortgagee's security or any right of the Morigagee in such security including, but not limited to, (f) defuutt in the
obsarvance of performance of any of the ;overiants or agreements of the morgage hersunder, which default is not
correciad by Morigagom within ten (10) days after receipt of notice of sakd default {il} the assertion of any liens, mechanics’
or otherwlse, against the premises (ill) the assignment by Mortgagors for the banefit of creditors (iv) the appointmen
of a receiver, liquidator or trustee of the premises and the adjudication of the Martgagors 1o be bankrupt or insolvent
or the failure 1o make payments under a reatfirmation plan and (v) the sele or transfer of the Mortgagor's «nferest in
real esiate which is security for this Indetiedness; and the whole sum may forthwith be collected by sult al law, ‘oreclosure
of, or other procesdings upon this mortgage or by any other legal or equitable procedure without notice or declaration
of such action.

Upon or at ary titre akter fliing a suit 1o foreciose this mortgage, the court in which such suit s filed may appoint any
qualitied person, orporation or banking assoclation (inciuding Mortgagee itself) named by Mortgages, a receiver of
the premises; suc't 8pnointment may be made either belore or attar the sale, without notice and without requlring a
bond (notice and borid heing heraby waived). Such recaiver shall have the powar lo collect rents, issues and profits
of sald premisas durlng e pandency of such foreclosure sult, and in the casa of a sult and deficiency, during the ful
stalutory redemption, if any, #x well as during any further timas, when the Mortgagars, except for the Intervention of
such receiver, would ba entiite« 1o collect such rerits, issues and profits and all other powers which may be nacessary
or usual in such cases for the proieation, possession, control and operalion of the premises during the whole ot said
period; and the recaiver out of such r4vi, issues and profits, may pay costs incurred in the management and operation
of the pramises, prior and coordinate liers, If any, taxes, assesments, and insurance and pay alt or any part of the in-
debtedness secured hereby or any def.clency decree.

In any sult to foraclosa the lien of this mortg2y~ there ahall be aliowed and included as additional indebledness in the
decree for sale all expenditures and axpenses-«*ich may be paid or incurred on behalf of the Martgages, including
but without limitation thereto, atiorneys’ fees, aprraisers’ fees, surveys, title searches and similar data.

To pay all costs incurred, Including reasonable attor.ays’ tees, 1o perlect and maintain the lien on this mortgage.

The rights and remadies of the Morigagee are cumulative; inzy he exercised as often and whenever the occasion therect
arisen; the faliure of the Mortgapgae 1o exercisa such righta ur.<emedies or any ot them howsoever olten shall not be
deamed a waiver thereof; and shall inure to the benefit of its suzcessors and assigns.

The party of parties named abova as Morigagor and their respeciive helrs, personal represariatives, successors and
assigns are jointly and severaliy liable to perform the covenants heren, a1 the term “Mortgagors” shall include all
parties executing this mortgage, their respective heirs, personal repieser.riives, and assigns.

IN WITNESS WHEREOF, Mortgagors have sel their hands and seals this __ 8% “apyot _JUNE 4993 .
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(SEAL)  Re7illeduwss L K (SEAL)
MICHAEL ALLEN T

SEAL) R fuerel Ay Sl (SEAL)
“ZANET KAY TUCKER

STATE OF _-TLLir0S

0

)
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S county o __ Sl
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(|, _tha Unbevs gl , & Notary Public In and for the County and
d

e State aloresaid do harehy certify thatTickeels Olen Tockan 4 Fuwrt Kay Tuckihg Nis )

™ parsonally known to me 10 be the same persons whose names are subscribed to the foregoing instrument, appeared before

C me this day in person and acknowledged that they signed, sealed and delivered the said instrument as their freée and volun-
1ary act for the uses and purposes therein set forth, Including the release and walver of the right of homestead.

Given under my hand and Notarlal seal this B wal VT PSCLUS 193
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Debra L O'Shaughnescy Public
My Commission Expirgs: Noary Public, Stute of I'pREPARED BY - COLE TAYLOR rﬂ’w d
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