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AMCORE MORTGAGE, INC. “wmagz_ =~ "
1021 NORTH MULFORD RD. \%‘;‘ }
ROCKFORD, ILLINGIS 61107 e . J

LOANNO. %00C-HO-11 93465282
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MORTGAGE

THIS MORTGAGE (“Securlty instrument”) le glvenon May 28, Juui . The martgagor I8

ROODOLFO PEREZ JH. and LILIAN A FPEREZ, MUSUWAHD AHO WLIFT

: {"Borrowpr”).
This Security Instrumant is given 1o AMCGORE MORTGAGE, IHC .,
which Is organizr<.and oxlsting under thelaws of HEVADA , andd whose addross is
P.0O, BOX 16GAa25 ROCKIORD, fL 61110-01607 {"Londor).
Borrower owes Lande e principal sumof Hinety Seven fhouwend Dollarn and nu/i00

Dollars (U.8.$97.000 .00 ) Thls dabt Is

evidenced by Barrower's nr.ta datod the sama date as this Securlty Instrument {"Noto™), which pravides 1or monthly

Payments, with the fuli dent it ot pald earllor, tuo and payableon July 1, 2000 . This Securlty
nstrumant secures to Lander: 25 the repayment of the debt avidenced by the Note, with Intarast, and all renawals,
axtensions and modifications of *he Notp; (b) the payment of all other sumas, with intorest, advanced undoer prragraph 7
to pratact tha security of this Seculty Inatrument; and {c) the parformance of Borrower's covenants ind agresments
under thls Security Instrument aiid the Note. Far this purpose, Barrowar does horoby mortgage. gram and convey to
Lender the following described propaty orated Ih C 00K

County, Winola:

3.
a0

LOT THIRTY CIGHT (38) !N BLOOK THMREE (3), [N MIOLAKD DEVELOPMENT CO'S NORTH
LAEE VILLAGE UNIT NO. 12, A JUBDIYVISIQON OF THE SOUDTH MALF (1/2) OF THE S0UTH
WEST QUARTER (l/a4) OF SECTION 24, TOWNSHIP 40 HORTH, RANGE 12, EAST OF 1ML
THIRO PRINCIPAL MERIDIAN, ACGCORDYNA TO THE PLAT THEREOF REGISTLHRCD AS
DGCUMENT NUMBER 1333483
10 #12-2%-306-022
nERre- 54 RECORD "
< YP???7 O TRAM 0192 D&/ L7793 131548
f 387 9 e DT e A &, ISR
. COOK COUNTY ‘RECORDER
9265282
which has the address of 208 EAST FHLLERTON AVENUE , HORTHLAKE .
[Street) {City]
Hinols &olAa (*Property Address”).
[21p Code)

TOGETHER WITH all the Improvements now or hereafter arected on the property, ar.d all easements,
appuntenances, and fixtures now or hereafter a part of the property. All replacements anu ad-2lons shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrur ient as the "Propeny.”

BORAROWER COVENANTS that Borrower is lawtully selsed of the estate hereby conveyed r.e nhes the right to
mortgage. grant and canvay the Property and that tha Property Is unencumbered, except for encurahrances of record.
Borrower warrants and will defend generally the titte 1o the Property against ali claims and demand:, suhjact 1o any
oncumbrances of record.
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Al ingurance policles and renawals shail be acceptable to Lender and shall Include a standard maorigage clauso.
Lender shall have the right to hold tha policles and renewals. i Lender roquires, Borrower shall promplly givo 1o Lendaor
all recelpts of paid premiums and ranawal notices. In the ovent of loss, Borrowar shall give prompt noticn to tho
Insurance carrtar and Lender. Londer may make prool of loss if not made promptly by %nrrowur.

Unlass Lender and Borrower atherwisa agree in writing, insurance procaods shall be appliad to regtaration or repair
of the Property damaged, if the restoration or repalr Is aconamically feasible and Lender's socurity is hot lessenod. If tho
restoration or repalr 1s not aconomilcally feasibla or Lender's socurity would be lossenod, the insurance procoods shall
bo apphiod 1a the sums gacurad by this Security Instrument, whather or not theh due, with any oxcess paid to Borrowaor.
It Borrower abandons tha Propunz. or daos not snswor within 30 days a nollco from Londat that the Inguranco corelor
has otlered o setlle a claim, then Londer may collect the Insurance proceads. Londar may uso the procaods to ropair
or restore the Property or to pay sums socurad by this Socurlly Instrumaont, whothor or not than due. The 30-day porkx]
wili bagin when the notica is given.

Unless Lender and Borrower otherwlise agree in writing, any appllcallon of procescds to principal shall not oxtend or
postpone the due date of the monthly payments refarred ta in parageaphs t and 2 or change tho amount of the
payments. If under paragraph 21 the Proparty is acquired by Lender, Borrowor's right to uny insurance policles and
praceeds resulting from damage to the Property prior (o the acquisition shall pass o Loixior to tho axtent of tho sums
sacure] by this Secuuity Instrument immadiately prlor 1o the acquisition.

8. Occupancy, P esorvation, Maintanance and Protection of the Proporty; Borrower's Loan Application;
Leaseholde. Borrowe: shall occupy, ostablish, and use the Properly as Borrawor's principal ronldoncn within sixty days
after the execulion o} th!a Sacurlly Instrumaent and shall continue to occupy the Property as Borrowar's principal
residence for at least one yoar altor the date of occupanoy, unlesa Londor othorwiag agroos in wriling, which consont
shall nat ba unreasonably withheld, or univss extenuating circumstancos oxlat which are heyond Borrower's control,
Borrower shail not destroy, damage or impair the Property, allow the Proporty to doteriaratn, or commil wasto on tho
Property Borrower shall be incrisult H any forfoiture action or procoading, whethor civil or criminal, is bogun that in
Lender's good falth Judgment cor’a result In forfeliurn of the Propety or otherwiso matorially impair tho llon created by
this Sacurity Instrument or Lender's eacurity Intorest. Borrowaor mny cure such a dofauit and relnstato, an providod in
paragraph 18, by causing the actiun or nroceadingg to be dismissod with a ruling that, In Lendar's good fuith
determination, preciudos forfelturo of tie 3orrower’s intarest in the Proparty or othor material impalrmant of tho llon
arealed by this Securily Instrument or Lunaer's sacurity interest. Borrowor shall also bo In dofault  Borrowor, during tho
loan application proceoss, gave materlally falsn - inacaurate information or statomonts to Lendor (or tallad to provido
Lender with any material Information} in con\iection with the loan evidenced by the Note, includfing, but not limited to,
representations concerning Borrower's occuriray of the Prapurty as & principal residonce. It this Security Inetrument iy
on a leagehold, Borrower shall comply with all the joravisions of the leaso. it Borrower accuiires ten titla to the Proparty,
the leasehald and the tee title shall not merge uninis o7 ider agrees o the merger in writing.

7. Protection of Lendor's Rights in the Property. 17 Borrowar falis to perdorm the covenants and agroomeonts
cantained in this Sacurity Instrument, or there Is a lega: preoceading thal may significantly affect Lender's rights in the
Property {(such as a proceeding in bankruptcy, probate, fc r co.demnation or farteitura of 10 entarca laws or
regulaiians), then Lender may do and pay for whatever is nizszasary to protect the value ot tho Propanty and Londor's
righta in the Property. Lander's actions may Include paying aov.41:ms socured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attoraeys' leas and ontoring on the Properly to make
repairs. Although Lender may take action under this paragraph 7 /Lunvler does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall LeZi:me additional debt of Borrowor socurod by
this Securlty tnstrument. Unless Borrower and Lender agreo 1o othar 1ar ns-of paymaent, thesoe amounis shall bear
interest from the date of disbursoment at the Nole rate and shall bo payable, »:th intareal, upan naotice from Lendur to
Borrower requesting payniont.

8. Mortgage Insurance. i Lander required mortgage insurance as a cond’fen of makdng the toan gacurad by this
Securlly Instrument. Borrower shall pay the premiumas required to maintaln thy ricroage Insurance in elect. I, for an
reason, the mongage insurance coverage required by Lendar lapses or censed 1o ko i offect. Borrower shall pay the
pramiuma required to abtaln coverage subsiantialty equivalent to the marigage Insurace proviously in eect, at a cos\!‘; ]
substantially equivalent to the cast 1o Borrower of the mongage insurance previously (n eflact, from an altornato ey
montgage insurer approved by Lender. |f substantinily eguivalent mortgage insurance covarage is not available, 34
Borrowar shall pay to Lender each month a sum equal to oho-tweifth of the yoarly mongage liaurance pramiim buing »3
pald by Borrowar when the Insurance coverage lapsad or consed 10 be in effect. Londer will accept. uso and rotain lhoadl
payments as a loss reserve In lieu ol morngage Insurance. Loss roserve paymetis may no longor a tequired, at tho
option ot Lendar, it marigage insurance coverage (in the amount and for the periods that Lendor ruouires) provided by
an insurer approved by Lender again bacomes avaliable and is obtained. Borrower shall pay the piesaiums required to
maintain mortgage insurance in sffect, or to provide a loss reserve, until the raquirement for martgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.

L
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UNOFFICIAL CORXxo 1o 0 1.

sacyrad b'y' this Security Instrument. However, this option shall not be exercised by Lendor it exercise Is prohibited by
fedetal law as of the date of this Sacurity Instrument.

If Lendfor exercises this option, Landear ahall give Borrower natice of acceleration, The nollea shall provide & period
of not less than 30 days from the date the notice Is delivered or malted within which Borrower must pay all sums secure
by this Security Instrument. If Barrowar talls 10 pay these sums prior to the expiration of this period, Lender may invake
any remedles permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower’s Right 1o Reinsiale. 1 Borrower meels cortaln conditions, Borrower shall havo the right to have
enforcemeant of this Security instrument discontinued at any lime priar to the earier of. (a) 5 days (or such other pariod
as applicablo law rmay specify for reinatatament) bolors sale of tho Property pursuant ta any powsr of salo containerd In
this Sacurity Instrument; or (b) entry of a judgment enforcing this Security Instrumont. Those canditions ara thin
Borrower: (a) pays Lender all sums which then would be due under thls Socurlty Instrumont and the Noto as if no
acceleralion had accurred; (b) cures any defautt of any other covenants or agreemonts; (¢} pays all oxpoensos Incurrog
in antorcing this Security instrument, Including, but not limited to, reasanable altorneys' tees; and (d) takes such action
as Lender may reasonably requlra 1o assure thal tha llan of this Security instrument, Lender's rights in the Properny and
Borrower's abligation 10 pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
relnstaternent by Borrowaer, this Securlty Instrumant and the obligations secured hereby shall ramain fully efioctive us it
no accelaration had occurred. Fiowever, this right to reinstate shafl not appiy in the case of acceloration undor
paragraph 17

15. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note {togethor with this Securlty
tnstrument) may bu.sold one or more times without prior noticeo 10 Botrrower. A sale may result in a chango I tho entity
(known as the "L.oan Servicer"} that collects monm#Y paymen!s due under the Nole and this Security Inatrument. Thore
also may be ana gr piere changes of the Loan Sorvicer unrelated to a sale of the Note. Il there is a change of the Loan
Servicer, Borrawer wilV'oe givan written notico of the changie In accordance with paragraph 14 above and applicable law.
The notico will state the'name and address of the now Loan Sorvicer and the address to which paymonts should bhe
mado. The notice will 'io :antain any othar Informatian recuired by applicablo faw.

29, Hazardous Substancan. Borrowar shall not cause ar permit the prosonce, use, disposal, storago, of reloads of
any Hazardous Subsiances or/asn the Propenty. Borrowar shail not do, nor allow anyono elsn to do, nnything attoctlig
the Property that Is in violation ¢ e ny Environmental Law. The proceding two sentences shall not apply Lo the prosonce,
use, or slorage on the Property.of amall quantities of Hazardous Substances that are generally rocognizad to ho
appropriate to normal residentlal usez and to maitenance ol 1he Propony.

Borrower shall promptly give Lendar writen holice of any Investigjation, claim, demand, lawsult or othor uction by
any governmental or regulatory agency or privile pary involving tha Property and any Hazardous Substance or
Environmantal Law of which Borrower has (ictuul knowledge. If Borrower learns, or is notified by any govornmental or
regulatory authorlty, that any removal or oths: ramadiation of any Hazardous Substance atfocting tho Pro’mny is
necessary, Borrower shall promplly take all necersary rarmadial &ctlans in accordance with Environmeoental Law

As uaed In this paragraph 20, "Hazardous Substiricea” nro thosn substances detinedd as toxic or hazordous
substances by Environmental Law and the foliowing s aostances: gasaline, kerosene, othar #ammabio or toxic
patroleum products, toxic pesticides and herbicidas, vole’iv solvants, matorials containing usbestos ar formnldehydo,
and radioactive rnaterials. As used in this paragraph 20, " Enviranmental Law™ moans ladoral laws and laws of tha
Jurisdiction whare the Property g located that relate (o hoaurib safaty or envirenmental proteclion.

NON-UNIFDRM COVENANTS. Borrower and Lendar funt4- covenant and agree as foilows:

21. Acceleration; Romedios. Lendar shall give notice to T orrower prior to acceloration following Borrower's
breach of any covenant or agreemant in this Securily instrumen’, (-ut not griar to acceleration under paragraph
17 unlass applicable Iaw provides otherwise). Tha notice shall sgecity: (a) the default; (b} the action roquired 0
cure the detault; (o) a date, not less than 30 days from the dale the [i0llce Is given tu Borrowsr, by whioh the
defauit must be cured; and (d) that fallure to aurs the default on or bef/.ro the date specifisd in the notice may
result in acceleration of the sums sscured by this Security instrument, foreriosure by judiolsl prooseding and
sale of the Property, The notice shall further inform Borrower of the righi 1o ~sinsiate after accoleration and the
right to assert in the foreciosure proceeding the non-existence of a defauit o» any other defonse ot Borrower to
acceleration and foreclosure. if the dolault }s not cursd on or before tha date ~pecitied In the notice, Lender at ite
option may require immediate paymant in full of all sums secured by this Secu:iiy listruman! without further
demand snd may foreclose this Security (nstrument by Judiclal proceeding. Lendsr ahali he entitied to colloct all

expensas incurred In purauing the remedies provided in this paragraph 21, including, but not fimited to, T
reasanabie atiorneys' fees and cosis of title svidencae. . ;.";1
22. Release. Upon paymant of alf sums socured by this Securlly Instrument, Lendor slindt 76'case this Socurhy Py

instrument without charpe 10 Borrowar. Borrower shalt pay any recordation costs.
23, Walver of Homestead. Barrowar walves all right of homestoad exemptlion i tho Proporty.
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LOANNO, 500-80-11

THIS BALLOON RIDER Is made thlsz st h dayof May, 1u03 , and Is incorporated into and shall bo
deemed to amend and supplement the Morngage, Deed of Truat or Deed to Secure Debt (the "Sacurlty instrumont”) of the
sarne date given by the undersigned {the "Borrower”) to secure the Borrower's Note to (the "Londer)

¢ "Lendes”

AMCORE MORTGAGE, INC.
of the same date and covering the property described in the Security Instrument and located at:

208 EAST FULLERTON AVENUL , NORTHLAKE.IL 60164
(Propetty Addrens}
The nterest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” } understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who tukes the Note, the Security
Instrument and this Rider by transfer and wha is entitied to recelve payments under the Note Is called the "“Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument, Borrowear
and Lender further covenant and agree as follows (despite anything to the contrary contained in the Socurlty Instrument or

tha Note):

1. CONDITIONAL R'CHT TO REFINANCE
At the maturity de’s of the Note and Securlty Instrument {ihe “Maturity Date"}, | will be able obtain a now Ioan ("Naw

Loan") with & new Matuway Dateof  7.1.-2 ., and with an Interost rate equal 1o the "New Note Ralo”
determined in accordar.=% »#th Section 3 below It all the conditions provided in Sectlons 2 and 5 below are met (the
“"Conditlonal Refinancing Zipt.on®). If those conditions are not mat, | understatid that the Note Holder is under no obligation to
refinance or modify the Nots, urto extend the Maturlty Oate, and that { will hava to repay the Noto from my awn resources

or find a tender willing to lend vn1e 12 money (o ropay the Naote.

2. CONDITIONS TO OPTION
If I want to exarcise the Condlitione finlinancing Option at maturity, certain conditions must be maet as of the Maturity

Date. These conditions are: (1} { must 8! bo the owner and occupant of the property subject to tho Security Instruiment (the
"Property”); (2) | must be current in iy mounthly-nayments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately pracecing the Maturity Date; (3) no lien agalnst the Property (axcept for taxes
and speclal assessments not yat due and payable}.ather than that of the Security Instrument may exist; (4) tho New Noto
Rate cannot be mare than 5 parcentage points Aooe the Note Rate; and (5) | must make a written request to the Note

Halder as provided in Saction 5 beiow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest eque: to ‘he Federal Natlonal Morgage Assoclatlon’s required not

yield for 30-year fixed rate mortgages subject to a 60-day raandatory dellvery commiiment, plus ene-halt of one parcentage
oint (0.5%), rounded 1o the nearest one-oighth of one percaiar e paint {0.125%) (1the "Now Noto Rate"). Tha roquired not

p
vield shall be the applicable nei yield in olfect an the date and wiin of day the Note Holder recelves notice of my eloction to
exarcise the Conditional Relinancing Optlon. 1f this required net y!=id. s not avallable, the Noto Holder will doterming tho Now

Note Rate by using comparable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above Is not greatarthan 5 percentage polms abave the Noto

Rate and all other conditlons racuired In Saction 2 above are satistied, the Nate Halder witl determine tho amount of tho
monthly paymant that wiil be sufficient to ropay in tull (a) the unpaid principal, p'ie-<{b) accruod but unpaid intorest, plus ﬁc)
all other aums | will owe under tha Noto and Secusity Instrumaent on the Mattrity Du’a (assuming my monthly paymonts thon
are current, as raculred under Section 2 above}, over the term of the New Nolo at tha Mow Noto Rato in aqual monthi
paymenis. The result of this calculation will be the amount ol my new princlpal and Intuivat payment evary month untll thu

New Noia s fully pald.
IN1L5C8L

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoidar wiit nctity me at least 60 calendar days in advance of tho Maturlty Dato vmed/aciviso mo of the principal,
accrued but unpald interost, and all other sums | am expected to owo on the Maturlty Datu. Tho bots Holdor alao will adviso
mae that | may exercise the Conditional Refinancing Option If the conditions In Section 2 above are'mat. The Nata Haldar will
provide my payment record information, togethar with the name, titte and nddress of tha parson reprisscnting the Noto
Halder that | must notify In orcdler 1o exerclse the Conditional Refinancing Optlon. If | meet the conditions ™ Section 2 above, |
may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar daya prior 10 the
Maturity Date. Tha Note Holdar will calculate the iixed New Note Rata basad upon the Foderal National Morigaga
Association’s applicable published requirod net yield in effect on the dato and time of dny notification is recalvod by tha Noto
Haldar and as catculated In Section 3 abovo. | will then have 30 calondar daya to provide tho Noto Holdor with accapiablo
proof of my required ownarship, occupancy and proparty lien status. Belore tho Maturlty Date tho Note Holdor will advige
ma ol the new intorest rate (the New Noto Rate}, hew monthly payment amount and & dato, time and placo nt which | must
appear to sign any documents required to complete the required refinancing. | understand the Nolo Hotdor will chargo mun &
$250 processing fee and the costs assoclated with updating the title insurance policy, It any.

BY SIGNING BELOW, Borrowor accopta and agroos to ths torms and covonams containod in this Balloon Ridor.

ftasn 'Zov@jﬁ ﬁw—} };Zf frann

Bonower  ROOGLFO HEREZ JH . Worrermt

~ . n] .
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Hotrovee: LILIANK A. FLREZ &/ Horcomet
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