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’ MORTGAGE 0002354257

TI-IIS MORTGAGE l'Sacutltv Instrumant} is given r.m ME 17 ,19 93 . The mortgagor is

(“Borrower”). This Zecuiity Inatrumant is given to _WING_S_EMK___—_
, which is organized and existing under the laws of
IWM‘ 25 OF AMERICA  , and whose address is
18C GRAND AVENUE, CAKLAND, CALIPORNIA 94612 {"Lander*).
Borrower owas Lender ths principa’ sum of . THREE HUNDRED EIGHTY NINE THOUSAND
_AND 00/100

Dollars (U.5. & 389,000,000 " . ] This debt is evidenced by Borrower's note dated the same date as this
Socurity instrument ("Note®), which provides “or monthiy payments, with the full debt, if not paid sarlier, due and payable
on JULY 1, 2023 This Uscurity Instrument secures to Lender: 1) the repaymant of the dabt svidencad
by the Note, with interast, and ali renewals, ex'erzinns and moditications of the Nota; {b) the payment of all other sums,
with interest, advanced under paragraph 7 to protoe? t9.e security ot this Security Instrument; and {e] tha performance of
Borrower’s covenants and agrosmants under this Sec ity Instrumaent and the Nota. For this purposae, Borrower does
horeby mortgage, grant and convey to Lender the follawing des.ribad property located in

COOK County, litiniis:
THE WEST SIXTY (60) FEET OF THAT PART OF THE NORTHEAST QUARTER (1/4) OF

BLOCK FIFTEEN (15) IN JOHN C. GARLAND'S ADDITION TO WINNETKA, LYING
SOUTH OF FIRST STREET AND WEST OF POPLAR® S1REET, SAID GARLAND’S
ADDITION BEING A SUBDIVISION OF THE NORTH .20 _ACRES OF THE SOUTHWEST
QUARTER (1/4) OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIFOIS.

05-21-307-004  ° o /’?4665.33

which has tha address of _ 560 ORCHARD LANE _
‘ ‘ {Street) -
WINNETEA . o ) ' . . Wnois _60093

{city] : {21p Code)
e - Proparty Addresc) ' : :

TOGETHER WITH all the impravements or hereafter aractad on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also bs coverad by this Security
instrument. All of the foregoing s referred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawluily saised of the astate haraby conveyed snd has the right to mortgage,
geant and convey the Properly and that the Property is unencumbered, except tar encumbrances of record. Borrower
wasrents and wil defand generally the titla to the Proparty against all claims and damands, subject to any sncumbrances of
racord
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Borrower shall promptly discharge any lien which has ptldtity ‘over this Security Instrument unlass Borrower: (a) agrass
in writing to ths payment of the obligations sacured by tha lisn in a manner acceptabla to Lender; (b) contests in good faith
the lien by, or defends against enforsement of the lien in, lagal proceedings which in tha Lender's opinion operate to
prevant the enforcemant of ths lien; or (c} secures fram the holder of the lisn an agreement satisfactory to Lender
subordinating the lien o this Security instrument. if Lender determines thal any part of the Property is subject to a lien
which may attain priority over this Sscurity Instrument, Lender may give Borrower a natice identifying the lien. Borrower
shall satisfy the fien or take one or maore af ths actions set forth above within 10 days of giving of notico.

5. HAZARD OF PROPERTY INSURANCE. Borrower shall kesp the improvements now existing or hersafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for
which Lender requires insurance, including floods or flooding, whether or not identified or existing at tha time the loan s
made. This insurance shall be maintained in the amounts and for the periods that Lender requires. Tha insurance carrier
providing the Insurance shall be chosen by Borrower subject to Lender's approval whith shall not be unreasonably
withheld. f Borrower falls to maintain coversge described abova, Lender may, at Lender’s option, obtain coverage to
protect Lander’s rgits in the Proparty in accordance with Parsgraph 7.

Al insurance pouries and renswals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right *3 hold the policies and ranswals. If Lender raquires, Borrower shall promptly give to Lender all
receipts of paid premiur.s ynd renswal noticss. [n the avent of Joss, Borrower shall give prompt notice to the insurance
carrier and Lendar. Lender riiay make proof of loss if not made promptly by Borrower.

Insurancs proceeds shall bz ap;liad to rastoration or repalr of the Proparty damaged if, in Lendor's sole detormination,
the rastoration or repair is ecoioriicslly feanibla and Lender’s sacurity is not iessaned. |t the restoration or repair is not
sconomically feasibls or Lander's secu*ity would be lassened, the insurance proceeds shall be applied to the sums sscured
by this Security instrument, whather ¢ .ot then due, with any excass paid to Borrower, |f Borrowasr abandons the
Property, or does not snswer within 30 dayr s notica from Lender that the insurance carrier has offered to settle a claim,
then Lander may collect the insurance procesds. Lendor may use the procesds to repair or restora the Propearty or to pay
sums secured by this Security Instrumant, whethiar o~ naot then dus, The 30-day period will begin wiwn the notice is given.

Unless Lendar and Borrower otherwiss agres in«riting, any application of procesds 1o principal shall not extend or

postpone the due date of the monthly paymatns refeersd to !n paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Proparty is sequired by Lender, Borrawer’s right to any insurance policies and procesds resuiting
from damage to the Property prior to the acquisition shall pars to Lender to the extent of the sums secured by this
Socurity Instrument immudistely prior to the acquisition. ' '
6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRU7ECTION OF THE PROPERTY; BORAOWER'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, and wsr, the Property as Borrowar’'s principal residence
within sixty days after the execution of this Security Instrument and siall cotinue to occupy the Property as Borrower's
principal residence for st feast cne yesr after the date of cccupancy, unless Lerder atharwise agrees in writing, which
cansent shall not be unreasonably withhald, or uniess extenuating circumstzires exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impais the Property, allow the Projar’y t2 deteriorate, or commit waste an
the Property. borrower shall be in default if any forfeiture astion or proceeding, whelnsr civil or criminal, is begun that in
Lender's gadd faith judgment could result in tortsitura of the Property or otherwise mata 'slly impair the lien created by
this Security Instrument ot Lender's socurity interest. Borrowar may cure such a default ars roinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendet's Z0o-a faith determination
preciudes forfeiture of ths Borrower's interest in the Property or other material impairmeant of ‘ths Yien craated by this
Security Instrument or Lendar's sacurity interast. Norrower shall also ba in default if Borrower, during/che loan application
process, gave materially talse or inaccurate information or statements to Lender [or failed to provide Loider with any
material Information} in connection with the foan evidenced by the Note, including, but not limited to, raprasentations
concerning Borrower’s occupancy of the Property as s principal residence. if this Security Instrument is on a leasehald,
Borrower shall comply with all the provisions of the lease. It Borrower acquires fee titia to the Property, the leasshold and
the tae titis shall not merge unless Lender agroes to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower falls to perform the covenants and agraements
contained in this Sacurity instrument, or there is a legal proceading that may significantly affect Lander’s rights in the
Proparty {such as a procesding in bankruptcey, probate, for candemnation or forfaiture ar to enforce laws or regulations),
then Lender may do and pay for whatever is necessary {o protect the value of the Property and Lender’s rights in the
Proparty. Lender's actions may includs paying sny sums sacurad by a fian which has priority over this Sacurity Instrument,
appearing in court, paying rexsonable attornays’ fees and paying fess for pstiodic inspections af the Property. In addition
to thess actions Lender may antar an the Property 10 make repairs, change Jocks, raplaca or bosrd—up doors and windows,
drain pipes, eliminate building code violations or dangerous conditions, turn utilities on or off, or undertake whatevar sise
is necessary to protect the valus af the Properly and Lender’'s rights in the Property. Although Lender may take action
under this paragraph 7, Lender dou_ not have to do 30, ) o . _ '
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13. LOAN CHARGES. It the toan ssewad by th!: Scwﬂty lmtmmont |l uubjnl to » Iaw which sats maximum loan
charges, and that law is finally interpreted so thit the interest-or other loan charges collected or to be collected in
connection with the loan exceed the permlt_'taﬂ limits, then. (s} any such loan charge shail be reduced by the amount
necessary to reduce the charge to the parmitted limit; and (b} any sums already collected from Borrower which exceeded
parmitted iimits wiil bs refundad to Borrower. Lender may chooso to make this refund by raducing the principal owed
under the Note or by making a direct payment to Borrower.  If a refund reducas prinzipal, the reduction will be treated as
a partial prepaymant without any prepaymaent charges under tha Note.

14. NOTICES. Any notice to Borrawar provided for in this Security tnstrumant shall ba given by personal delivery or by
sending it by (I} first class mall postape prapaid, or (i) prepald overnight delivery service, or {iii} any similar commeon or
private carriar or delivery method ganerally acceptad in the locality where the Property Is located, unless applicable law
requires use of another mathod. The notice shall ba directed to the Proparty Address or any other address Borrower
designates by notice to Lender. Any nofice to Londer shall be given by first ctass mail postage prepaid to Lender's address
stated herein or any other address Lender designates by notloe to Borrower. Any notice provided for in this Security
Instrument shail b7 axamnad to have been given to borrower ar Lender when given as provided in this paragraph.

15, SEVERABILITY. In the event that any provision or clause of this Sacurity Instrument or the Note conflicts with
applicable iaw, such criav'ict shail not affect other provisions of this Sacurity instrument or the Note which can be given
of foct without the contitz«ing provision. To this end the provisions of this Security instrument and the Nots are declarad
1o be saverable.

16. BORROWER'S COPY. Br¢ro.ver shall be given one duplicate of the Note and of this Security Instrumant,

17. TRANSFER OF THE PROPER/Y-OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
intarest in it Is sold or transferred o7 1! & beneticial intarest in borrower is sold or transterred and borrowsr is not a
hatural person} without Lender's prior wclZun conzent, Lender may, at its option, require immediate payment n full of ali
sums setured by this Security Instrument. Huwe rer, this aption shall not be exercised by Lendar if exercise is prohibited
by federal faw as of tha date of this Security \=st-ument,

if Lender axercises this option, Leander shall 5i«7» Corrowar notice of acceleration. the notice shall provida a period of
not less than 30 dayx from tha date the notice Is dulivirad or malled within which Borrower must pay all sums secursd by
this Security tnatrumant. [f borrower falls to pay thess sumz-arior to the expiration of this pericd, Lander may invoke any
remedies parmitted by this Security instrument without fur ther notice or demand an Borrower,

18. BORROWER'S RIGHT TO REINSTATE. If borrower me s certain conditions, borrower shall have the right to hava
enforcemaent of this Security Instrument discontinued at any time priaor to the eariler of: (a) & days {or such other period as
applicable law may specify for reinstatament) before sals of the Propssb; pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security in trument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security instrum=zat and the Note as It no accelerstion had
occurred; (bi cures any defsylt of sny other covanants or agresmants; {0} nays i}l expenses incurred in anforsing this
Security Instrument, including, but not limited to, ressonable attorneys’ fees, a7 !d) takes such action as Lander may
reasonably require to assure that the lisn of this Security Instrument, Lender's r'ghts in the Property and Borrower's
obligation to 'pav tha sums secured by this Secwiiy Instrumeant shall continue unchanged Upon reinstatement by Borrower,
this Security Instrumant and the ohligations sacured hereby shail ramain fully effactiva as il no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

18. SALE OF NOTE, CHANGE OF LOAN SERVICER. The Note or a partial interest in the Note [tgz ihar with this Security
Instrument) may be sold one or mors times without prior notice to Borrower. A sale may resuit ir'a change In the entity
{known as the "Loan sarvicer*} that collects monthly paymants due under the Note and this Sscurity Instrunant. There aiso
may be one or more changas of tha Loan Servicer unrelated to a sale of the Note. If there is a change of (he'Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. Ths notice
will state the name and address of the naw Loan Sarvicer and the addrass to which paymants should be made. Thes notice
will aiso contain any other intormation requirad by applicabla law.

20, HAZARDOUS SUBSTANCES. borrowaer shall not cause cr permit the presence, use, disposal, storage, or releass of
any Hazardous Substances on or in the Property. borrower shall not do, nor altow anyone elsa to do, anything affecting the
Property that Is in viclation cf any Environmental Law. The preceding two sentancas shail not apply to the presence, use,
ar storage on ths Property of small quantities of Hazardous Substances that are generally recognized to he appropriate to
normal residential uses and to maintenange of tha Property. ‘

Borrower shall promptly give Lendear written notice of any investigation, claim, demand, lawsuit or other action by ary
governmental or regulatcry agency or private party involving the Proparty and any Hazardous Substanca or Environmental
Law of which Borrower has actual knowledge. It Borrowsr loarns, or is notitisd by any governmental or regulatory
authority, that any removal or other remadiation of sny Mazardous Substance atfacting the Property is necessary, Borrower
shail promptly take all necessary remodln_l actions In accordance with Environmental Law.
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