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KAREN CASEY

RECORD AND RETURN TO e
CENTERBANK MORTGAGE cmmu?‘;,,;ﬂ..;._._ -3
43 SOUTH MAIN STREET N 57
WATERBURY, CT 08702 >

{pacs Above This Line For Racsrding Daie}
MORTGAGE

THIS MORTGAGL (' S2ewrity lastrussont™) s given on  JUNE 03, 1863 . The morigagoe s
WilLIAM A ZIMMCR - #N0 SUSAN R ZIMMER, HIS WIFE
. DEPT-11 RFCODRD TOR $35.51 e
. Te6b68 TRAEN 4994 06/18/93 1117100
., M5B E M-I -LLHLTPD
{"Berrewer"). This Security lustrumer< v given 1o . COOK COUMTY RECORDER
ALLSOURCE MORTGAGE CORPOR/ATION

which is organized snd axisting under the lsws of THE S’ATE OF ILLINOIS , and whove'

sddrass s 3000 CENTRAL STREET EVANSTON, i 00201
(“Lander"), Borrower owes Lendec tha principe! sum of

SIXTY SEVEN THOUSAND SEVEN HUNDRED FIFTY ANU03/100

Dollass (US. $ 87, 750.735 ). This debt is evidenced by Borrower's acte
dated the same date sa this Security Instrument ("Note™), which provides for ionikly payments, with the full debl, if not paid
sarlier, dus snd payableva  JULY ©1, 2000 . This Securily Instrument secures
1o Lander: (a) the repayment of the debt evidsaced by the Mote, with intersst, and \li craewals, extensions and modifications of
the Neote; (b) the payment of all other sums, with intersst, sdvanced under parsgraph 7 te orolact the security of this Security
Instrument; sad {c) the performance of Borrower's covenants and agresments under this Security Instrument and the Note. For
this purpose, Borrower doss hersby morigage, grant and convey (o Lander the following desribed property located in

CooK County, [llinois:

Vs

which hae the sddress ol 4320 MAIN STREET SKOKIE
Dlinels " t *%
worgwm ("Property Address”}
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LOT FORTY FIVE (BXCEPT THE WEST 30 FBET AND THE !hBT 30 PRAT THEREOr)
{45) IN GEORGE F. NIXON AND COMPANY'S GOLFVIEW ADDITION TO EBVANSTON, A
SUBDIVISION IN THE SOUTH HALF (1/2) OF THE SOUTH HALF (1/2) OF THE
NORTH HALF (1/2) OF SECTION 22, TOWNSHIP 41 NORTH RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT THEREOF REGISTERED IN THE

OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, MARCH 16,
1925, AS DCCUMENT NUMBER 247960,

PERMANENT INDEX NO.: 10-22-214-034
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TOGETHER WITH all the improvemenis 50w or hersalier arected on the property, and ali aassments, sppuriensaces, and
fixtures aow or bareafter s pact of the property. All replacements and additions shall aleo be covered by this Socurity Iasirumeat.
All of the foregoing is referred 1o in this Security lastrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the saiste bereby conveyed and has the right to morigage,
grant aad convey the Property sod that the Property is uneacumbered, sxcept for sncumbeances of record. Borrower warrants and
will defend gesenily the titis to the Property against all claime aad demsnds, subject 1o any sacumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covensais for asticnal use and nou-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Leader covessat and agres as folbows:

1. Paymeat of Principal and Iuterest; Propeyment snd Late Charges, Borrower shall prompily pay when due the
peiacipal of and interwst oo the debt evidenced by the Note and any prepayment and Iaie charges due under the Note,

2. Funds fer Taxes and Insurance. Subject to applicable law or to a writisa walver by Lander, Borrower shall pay lo Lender
oo the dey monthly payments sce dus under the Note, until the Nots ia paid ia full, a sum {“Funds") for: (a) yearly faxes und
asseserants which may attsin priority over this Securily lostrument as a lion on the Property; (b) yeorly leasehold payments o
ground reats o o Mroperty, il any; (c) yearly hazard or properly issurance premiums; (d) yearly flood insurance premiums, if
any; (o) yoarly mocpsqe insursnce preminms, if any; and (f) any suss paysble by Boerower to Lender, in sccordance with the
provisions of parsgrupb 4, in lieu of the payment ol morigage insursnce premiums. These items are called "Escrow liems.” Lander
may, at aay fime, collec( 2ol hold Fuads in as smouat 0ot 10 excesd the mazimum amount a jender for a loderally related
morigage losa may requirs i< Sorrowee’s eectow account under the feders) Reel Estate Seitiement Procedures Act of 1974 as
amended from time 1o time, i2 ©75C. Section 2601 # saq. ("RESPA”), unless another law that applies to the Funds vels 2 lesser
amoust. I 50, Leader may, at an/ time, colisct and hold Funds in an amount not 10 exceed the lesser amount, Lender may
estimale the amount of Funds dus-<a the basis of curreat dais 2ad reasonsbie estimaies of expenditures of future Escrow Items or
otherwies it sccordance with spplicabld lavs,

The Funds ebaii be beid in an institutica whoes deposits are insured by a fedecal agency, instrumentality, or entity (including
Lander, i Lender i such an institution) or in any Federal Home Losn Bank, Leader shall apply the Fuads 1o pay the Escrow
lteass. Londer may a0t charge Borrowee for hoiui g 'nd applying the Funds, snnually analyzing the escrow aceount, or verilying
the Escrow Itews, usiess Lender pays Borrower inieses’ on the Funds and applicable law permits Lender (o make such s charge.
However, Leader may requirs Borrower to pay » oos 7= charge for an independent real setae tax reporting service used by
Leader in connection with this loan, unjess spplicable law per=ides otherwise, Unless an agreement iv made or applicable law
requires interest 10 be peid, Lender shall not be required to sy Sorrower any interest or earnings on tbe Fitnds. Borrower and
Leader may agree in writing, howsever, that interest shail be pa'd 01 the Funds, Lender shall give to Borrower, without charge, an
anoual socouatiog of the Funds, showing credits aad debils 1o the Fan’a end the purpose for which sach debit to the Funds was
made. The Fusds sre pledged as additional security for all sums socurad v this Security instrument.

It the Funds beld by Lender excesd the amounis permitted to b heid oy applicable law, Lender shail account to Borrowsr for
the excess Fusds in sccordance with the requirements of spplicabie Iaw, I (se amaunt of the Funds beld by Lender af any time is
not sufficient to pay the Escrow ltems whee dus, Lender may so notify Borrover it writing, and, in such case Borcower shall pay
1o Lander the amount necessary o make up the deficiency. Borrower shall make ur tha deficiency in no more than twelve
monthiy payments, at Leader's sole discretion.

Upon peymaat ia fuil of all sums secured by this Security Instrument, Leader shali pramptly relund to Borrower any Funds
held by Leader. 1, under paragraph 21, Lender shail acquire or se)] the Properiy, Leader, peiw, to the scquisition or ssle of the
Property, shall apply any Funds held by Lender at the time of scquisition or sala as a crediv cgaip~t the sums secured by this
Secusity Inatrumeat,

3. Application of Payments, Unleas applicable law provides olherwiss, all payments received oy L-oder under paragraphs |
and 2 shall be applied: first, 1o sny prepsyment charges due under the Note; second, to amounts payabie urer parsgraph 2; third,

4. Charges; Liens, Borrower shall pay 2)l laxes, asseasments, chargos, fines and impositions aitributable to the Property

lo interest due; fourlh, to principa) dus; and lasi, to any late charges due under the Nole, Qe
L

which may attais priorily over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay
thess obligaticns in 1he manner provided in paragraph 2, or if not peid in that manner, Borrower shall puy ihem on time directly
to the porson owed psymeat. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paregraph. If
Borrower makes thase payments diractly, Barrower shall promptly furnish (o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lisn which has priority over this Security Instrument unless Borrower: (s) agrees in
weiting to the payment o the obligation secured by the fien in a manner accepiable to Lender; (b contests in good faith the lien
by, or defeads against saforcensent of he lisa in, legal proceedings which in the Lender’s opinion cperale to prevent the
soforcement of the lisa; or (¢} secures froca the holder of the lien an agreement walisfactory fo Lender subordinating the lien fo
this Secwrity Insirument. Il Lander determines that any pert of the Properly is subject fo a lien which may altain priority over
this Security lastrument, Lender may give Borrower a notice identifying ihe lien. Borrower shall satisfy the lien or take one or
more of the actions set lorth sbove within 10 days of the giving of volice.
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§. Hanard or Proparty Insurnace. Borrower shell kanp the improvemwets now existing or bersaiter erected on the Properly
insured sgainel lose by fire, Bazards included witkin the term “extended coverage” and any other hazards, including Hloods or
flooding, for which Lender requires insursace. This insurance shall bs maintsined in the amounts and for the periods that Lender
requires. The straacs carrieor providing the isurance shall be chossa by Borrower subject to Lender’s approval which shall aot
be wareascasbly withheid, I Borrowsr faile W maintain coverage described sbove, Lender may, at Leader’s option, obtain coverage
fo protact Leader's ¢ights in the Property ia accordance wilh paragraph 7.

Al insurance policies and renewsls shall be acceptabie te Londer snd shal! include s standard morigage clause. Londer shall
bave the right to hold the policies sad resewals. If Lender raquires, Borrower shall promptly girve to Lender afl receipts of paid
preminms and renswa? notices. In the sveat of loss, Borrower shall give prompt notice io the insurance carrier and Lender, Lender
may maks proof of loss if not made promptly by Barrowsc,

Usiess Lender sad Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property demaged, il the restoration of repeir is economically feasible sad Lander's sscurity is not lessened. 11 the restoration or
repair ie a0t sccwomically feasible or Lander’s scurity would be lesseued, the insurance procasds shall be applied to the sums
sacured by (his Secrrily Tnstrumeot, whether or not then due, with any axosss paid 1o Borrawer. If Borrower abandons the
Property, or doer cat soswer within 0 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Leader mey callect t'o insurance procesds. Lendar may use the procseds 1o repair or restore the Property or to pay sums secured
by thie Secarily lnsinawat, whether or not thea due. The X0-day period will begin when ihe notice is given,

Unless Londer sad Br.rorsor otherwise sgres in writing, sny application of procesds to princips! shall not exiend or poripoce
the dus date of the monthly oar ments referred 10 in parsgraphs | aad 2 or change the amount of the payments. [f under paragruph
21 the Property is scquired by Leaise, Borrowss's right io any insurance policies and procesds resulling from demage to the
Propeety prior to the acquistion sus’l zas to Lender to the extent af the sums secured by this Securily Instrument immediately
prioe to the scquisition.

6. Occapancy, Premacvntion, Mainiercace and Protaction of the Property; Borrewer's Loan Application;
Lassohelds. Barrower shal! occupy, establish ‘anc use ihe Property as Borrower's principal residence within sixty days after the
sxscution of this Security Instrument and shall cop?inue to occupy the Property as Bocrower's principal residence for at least one
year sfior the date of occupancy, unless Landar atbrcive agrees in writing, which consent shall not be unreasonably withheld, or
unloss extesustisg circumatances oxis! which are bey oy Torrowse's conirol. Borrower shall not destroy, damage or impair the
Propeety, sliow the Propecty 1o deleriorats, or commit wiste on the Properly, Borrower shall be ia default it any forfeiture action
or procesding, whelber civil or crimiaal, is begua that in Lecder’s good fsith judgment could result in forfeiture of the Property or
otherwise materislly impair the lien created by this Security locaument or Leador’s security interest. Borrowar may cure such a
defauli and reinstale, se provided in peragraph 18, by causing the o ii0n or proceeding to be dismissed with » ruling that, in
Leader’s good f2ith delermination, precludss forleiture of the Borrowar's interest in the Property or other materis! impairment of
the i created by this Security Instrument or Lendec's security intercat. Dorrower shall also be in default il Borrower, during
the loan application process, gave anteriafly faloe or insccurate inlormation = statsments to Lander {or failed to provide Lender
with any maierial information) in connection with the loan evidenced by the Neie, ieluding, but not limited to, reprecentstions
concerning Borrowsr's accupancy of the Properly as » principal roeidence. 1! thi Security Instrument is on a lewsehold, Borrower
shall comply with al? the provisions af the lease. If Borrowsr acquires fee title o s P operty, the leasshold and the fee title
shall a0l merge wnless Lendar sgrees to the merger in writing.

7. Pvetoction of Landec's Rights in the Property. If Borrower fails to perform the ovenanle and egreements contained in
this Security Instrumeat, or there is a Jegal proceeding that may significantly alfect Lender's "ights ia the Proparty (such ara
procesding in bankrupicy, probats, for condemnatica or lorleiture or to snlorce laws or regulation ), then Leader may do and pay
for whatever is ndosssary 1o protect the value of the Propecty and Landec’s rights in the Property. Larisx’c actions may include
paying any smims secured by a liss which has priority over this Security Insirument, sppesring 1o cour’, raving reasonable
atiorasys’ loes aad satacing on {he Property 1o make repeirs. Although Londer may take action under this passagraph 7, Lender
doss not have to do so.

Any smouats disbursed by Lender under this peragraph 7 shall become sdditiona) debt of Borsower secured by this Security
Instrumeat. Unlssw Borrowsr and Lender sgree o other terms of poyment, thess amounis shell bear inferest from the date of
disbursewsent at the Note rate and shall be payable, with intersst, upon notice {rom Leader to Borrower requesting payment,

8. Mortgage Insurance, 1t Lender required martgage insurance ss a condition of making the loan secured by this Security
fusirument, Barrower shall pay the premiume required o maintain the morigage insurance in elisct. If, for any reason, the
mortgage insursace coverage requirsd by Lander lapses or cesses 10 be in eilect, Borrower shall pay the premiums vequired lo
chiaia coverage substintially equivaient o the mortgage insurance previously in effect, at s cost substantially equivalent to the
cost to Borrower of the morigage insurance previcusly in effect, from an slernate mortgage insurer approved by Lender. i
substantially equivaleat mortzage insursnce coversge is not arailable, Borrower shall pay lo Lender each month & sum squal fo
ons-twelith of the yoarly moctgage insurance premium beieg paid by Bosrower whea the insurance coverage lapeed or consed o be
in slfect. Lander will sccept, use and retain these zaymeats as » Joss resscve in lieu of mortgege insurance, Loss recerve payments
may so loager be required, at the option of Leader, il moetgage insurance coverage (in the amount and for the period that Lender
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requires) pravided by sa insuter approved by Lender agais becomes available sad is oblained. Borrower shall pay the premiume
required te meiniain morigage issurance in sffect, or to provide a loss ressrve, until the requirament for morigage insurance ends
in sccordence with aay written agresment beiwesa Borrower snd Leader or applicable low.

9, Inspectien, Leader or its sgeat may make ressonsble entries upon and inspections of the Properly. Lender shall give
Borrower nofice at the time of or prior to an inspection specilying reasonsble causs for the inspection.

10. Condemastion. The proceeds of any award o claim for damages, direct or consequential, in connection with sny
condemnation or ofher taking of any part of the Property, or for conveyance ia lieu of condemnation, are hereby sssigned and shall
be paid 1o Lander,

In the event of a total taking of the Property, the procesds shall be applied lo the sums secured by this Security Instrument,
whether or a0t thes dus, with aay excess paid 1o Borrowsr. In the svent of & partial taking of the Property in which the fair
markst value of the Properly immediately befoce the taking is squal to or greater than the amount of the wms secured by this
Sacurity Instrument immediately before the taking, unless Borrowsr and Leades otherwive agree in writing, the sums secured by
this Security Instrument shall be reduced by the smount of the procesds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair raarket value of the Property immedistely before the
taking. Any balar s shali be paid to Borrowee. In the event of & partial taking of the Property in which the fair market value of
the Properly immedis’:!y before the taking is loes than the smount of the sums sscured immediately before the taking, unless
Borrower and Leader ce"wise agres in writing o unises applicable law otherwise provides, the proceods shall be applied to the
sums vocuced by this Secr/it'7 Instrument whether or ot the sume are thea dus,

If the Properly is abandorad by Borrower, or if, slter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim foc dams s, Borrower fails to respood 1o Lender within 30 days after the date the notice is given, Lander
is suthorized o collect and apply tha reoceeds, at its option, either to restoration or repair of the Property o to the sums secured
by this Securily Instrument, whetier or ot then due.

Usless Laader and Borrower olherw.e & in writing, any application of proceeds to principal shall not extend or postpone
the dus daite of the monthly payments relerred i in parsgraphe 1 and 2 or change the amount of such payments,

11. Becrower Not Released; Forbearancy By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sume secured by this Security Ipitrument granted by Lender to sny successor in interest of Borrower shall
not operate to releass the liability of the original Bo rosser or Borrower’s sucosssors in interest, Lander shall not be raquired to
commence procesdings against any succossor in interest < roluse lo extend time for psyment or otherwiss modily amortization of
the sumw secured by this Security Instrumen! by reason of »-.y emand made by the original Borrower or Borrower's successors
in intorest. Aay forbsarance by Leader in exercising any right o remedy shall not be a waiver of or preclude the exercise of any
right or re=ady,

12, Succoesers snd Assigns Bound; Joint and Several LiabiGty: Co-signers. The covenants and agreements of this
Security Insirument shall bind sad benefit the successors and assigns of La~der and Borrower, subject to the provisions of
paragraph 17. Borrowes's covenants and agreements shall be jint and sevirai. Any Borrower who co-signs this Security
lostrument but doss not executs the Note: {a) is co-signing this Security lnstrum~2! only to morigage, grant and convey that
Borrowar's intersst ia the Properiy under the terms of this Security Instrumeni: (b) iz not personaily obligsied lo pay the Fums
socured by this Security lnstrument; and (c) agrees that Lender and any other Borirsir may agree to extend, modify, forbear or
make say sccommodations with regard to the terms ol this Security Instrument or 1hc Nuia without that Borrower's consent.

13, Loan Chasgoes. [l the loan secured by this Security Instrument is subject 1o & lav. ~hich sots maximum losn charges, and
that law is finally inlerpreted so that the interest or other loan charges collecied or o be collccisd in connection with the loan
excoed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necesse=;: to reduce the charge to the
permitted Limit; and {b) any sums siready collectod from Borrower which excesded pacmitted lim ts vl be refundad to Borrower,
Leader may chocss to make this refund by reducing ihe principal owed under the Note or by making = d'‘est payment to
Bocrower. 1 a refund reduces principe), the reduction will be trested a5 a partial prepayment without apy Z:epayment charge
undar ihe Nots,

14. Notices. Any sotice to Bocrowsr provided for in this Security Insirument shall be givea by delivering-ii or by mailing il
by first class mail unless applicable law requires ue of another mathod. The nolice shall be direcied to the Property Addresa or
any other sddress Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail %o Lender's
sddress siated hereia or any other address Lender designates by natice 1o Borrower. Any notice provided for in this Security
Instrument shall be desmed to have been given to Borrower or Londer when given 28 provided in this paragraph.

15. Geverning Law; Severability. This Securily [nstrumeni shall be governed by Jederal law and the law of the jurisdiction
in which the Property i located, In the event that any provision or clause of this Security Instrument or the Note conflicts with
spplicable law, such conflict shall not alisct other provisicas of this Security Iasirument or the Note which can be given eifect
without the callicling provision. To this end the provisions of this Security Instrument and the Note are declared to be saverable.

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note ard of this Security Instrument.

17. Transfer o! the Properiy or 2 Benelicial Interest in Borrower. [l all or any part of the Property or any interest in it
ia sold or transfersed (or if a beneficial interest in Bocrawer is sold or transferred snd Borrower is not a natural person) without

TLLINOIS -snge temiy- Fannis ManFreddie Mac UNIFORM INSTRUMENT Form 30%4 9/80
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Leader’s prior written conseal, Leoder may, st its optice, require immediate payment ia full of all sums secured by this Security
Iaatremeai. However, thic option shall 2ot Le esercissd by Leader if execcise is prohibited by federal law as of the date of this
Securily Insirument.

1f Loader axercises this option, Landar shall give Borrowsr notice of sccelecation. The notice shall provide a period of not less
than 30 daye from the date the notice is deliversd or mailed wilhin which Borrowar must pay all sums secured by this Security
Instrumeni. it Borrowsr fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Secwrily insirument withoui further notice or demsnd ca Borrower,

18. Barrower's Right to Reinstate, I Borrower moests cortain conditions, Borrower shall have the right to have enforcement
of this Securily Instrument discontinved &t any time prior to 1bs sarlier of: (a) § days (or such other period as applicable law
meay specily lor reinstatement) before sle of the Property pursuant to sny power of sale contained in this Securily Instrument; or
(b) eatry of & judgment snforcing this Security Instrument. Those conditions are that Borrowsr: (a) pays Lender all sums which
then would be due uader this Security Instrument and ihe Nots as il no scceleration had occurred; (b) cures any default of any
other convenaats or agresmeots; (c) pays all sxpsnses iacurred in anjorcing this Security lastrument, including, but not limited to,
reasonable aticrney”’ {ees; and (d) takes such action a7 Leader may reascaably require to assure that the lien of his Security
Instrument, Loadce's - 4ttits ia the Properly asd Borrower's obligation to pay the sume sscured by this Security Instrument shall
contisue uachanged. 1 pr= reinsiatement by Borrower, this Security lnstrument and the obligations secured hereby shall remain
fully elfective as if a0 x~.s'2cation had occurred, However, this right to relnstate shall not apply in the case of sccelerstion under

17.

19. Sale of Note; Change 6. een Servicer. The Note or a partial interest in the Note (togstber with this Security
Instrument) may be sold one or mr e litses without prior notice to Borsower. A sale may result in a change in the entity (known
&2 the “Loan Servicor”) that collents zonthly paymeats due under the Note and this Security Insirumont. There also may be one
oc more changes of the Loan Sorvicer un/elited 1o & sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writiea notice of the changs in scoordince with paragraph I4 above and applicsble law. The notice will stale the nsme and
asddress of the new Losn Servicer and the addrcas tu which payments should be made, The notice will also contain any other
information ;equired by applicable law.

20. Hazardous Subetances. Borrowsr shall nol z4:2x or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrowe: <l not do, sor allow snyone else to do, anything aifecting the Property
that is in viclztion of any Environmenial Law. The precediag two seatences shall not apply 1o the presence, use, or siorage on the
Propecty of small quantities of Hazardous Substances that er¢’ geairally vecognized 1o be sppropriate to normal residentisl uses
and to meintenason of the Properly.

Borrower shall prompily give Lander writtsn notice of any invce gution, cisim, demand, lawsuii or other action by any
governmental or regulatory ageacy or private party involving the Pr, (5 and any Hazardous Substance or Environmental Law of
which Berrower has actual knowledge. I{ Borrower learns, or is nolified v any governmental or regulatory authority, that ary
recoval or other remadiation of any Hazardous Substance affecting the Props-iy is necessary, Borrower shall promptly take all
necessary reesadisl actions in sccordance with Environmental Law.

As used ia this paragraph 20, "Hazardous Substances” are those substances daline” as loxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other {lammabie oo loxic petroleum producis, toxic pesticides
sad herbicides, volatile soivents, materials containing asbestos or formaldehyds, and radizac’ive materials. As used in this
paragraph 20, “Eaviroameatal Law* means federal laws and laws of the jurisdiction where {he Property is located that ralate to
heulth, safely or environmenis! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and sgroe as follows:

21, Accelecstion; Remedies, Lander shall give notics 1o Berrower prior to scceleration [+2.0:<ing Borrower’s breach
of say cevenaal er agresment in this Security Instrument {but not prior to acceleration under prragraph 17 unless
applicable Inw prevides stherwise), The notice shall specify: (a) the default; (b) the action reqaisec to care the
defanlt; (c) » date, net less than 30 days from the dats the notics is given fo Borrower, by which tax delault musi be
cured; and (d) that failure to cure the default on or belors the date specified in the nelice may result in acceleration
of the sums secursd by this Securily Insirament, forecicsure by judicial proceeding and sale of the Property. The
nolice shall furiber inform Borrower of the right io reinstate after acceleration and the right to assert in the
loreciesure procoeding the non-existencs of a defaclt or any other defense of Borrower 1o acceleration and foreclosars.
11 the default is not cured on or bejore the daie specified in the notice, Lender at its option may require immediate
paymaat in full of all sums sacured by this Security Instrument without further demand and may foreclose this
Security lnstramen! by jmdicial procesding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedios provided in this paragraph 21, including, but nol limited to, ressonable attorneys’ fees and costs of title
evidonce,

22, Reloass. Upoa payment of sl sums secured by this Security Instrumeat, Lender shall release this Security Instrument
withoul charge e Berrower. Borrower shall pay any recordation coats.

23, Waiver of Heseotzed, Borrower waives all right of homestead sxemplion in ihe Proporty.

C6SIIvLEG
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24, Ridors to this Security Instrument. If coe or moce riders are execuled by Borrower and recorded together with this

Security instrameat, the covenants and agresments of sech such rider shall be incorporatod into and shall amend and supplement
the corenants and agreements of this Securily Insirument as if the rider(s) ware & part of this Security Instrument.

{Check boa{es)}
Adjusiable Raie Rider [ Coodominium Rider ] 14 Family Rider

[ Graduates Payment Rider [J Pianaed Unit Developmeot Rider ] Biwsekly Paysent Rider
) Baiiesn Rider ] Rate mpeovement Rider [ seccnd Home Rider
O VA Rider [3 Otwerts) (spocity} LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenaats contained in this Security Instrument

Yldain & oo o

and in sny rider{(s’ sxecuted by Borrower sad recorded with it.

STATE OF ILLINOIS | C ool

1, M'ar'k o Nons , @ Notary Public in and for sid
souniy and stale 4o hereby corlify that

LU\L“M ﬁ... Zflhn—n'r OQ gUS.‘br ’fQ_ 2_{*,/&-#7-

parsenally kaown to 20 te be the same parsonls) whose name{s} rubscribed to the leregoing instrumen, appsarsd bafors me this day in
porsca, and nekaowiedged that " 2o o signed and delivered the mid instrument ax \J CLesr irve and wiuntery w,

for the weew and purpsses thaveln sat forth,
sificislseal, this 3 dayol ] (Jurc /?(7:/3/ )\

Notary Public

WG UNFOMA m;nnjut Farm H0W 9/00
0 . N A
B 120145 Y1

;
s )
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THIS BALLOON RIDER is made this 3RD day of JUNE, 1993 , and Is incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
=Security Instrument”) of the same date given by the undersigned {the “Borrower™) lo secure the the Borrower's

Note 40 ALLSOURCE MORTGAGE CORPORATION
(the "Lender™) of the same date and covering the

property described in the Security Instrunent and located at:
4320 MAIN STREET SKOKIE, 1L 80078
(Proporty Addewss)

The inlerest rate stated on the Note is called the *Note Raie.” The date of the Note is calied the "Note Date.” |
understand the Lender may transter the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who Is entitled to receive payments under the Noie
is caliec! *Note Holder ™

ADDITIONAL COVENANTS. In addition to the covenants and sgreement in the Security Instrument, Borrower
and Lender lurther covenant and agree as fcllows (desplte anything to the conirary conlsined In the Security
Instrument or the Note):

1. CONDLTHWINAL RIGHT TO REFINANCE
At the marz-ily date of the Note and Security Instrument (the *Maturity Date™), | will be able to obisin s new

joan ("New Lora”) with a new Maturity Deteof JuULY 01, 2023 , and with an Interest rate equal 10
the "New Note Dit-" determined in accordance with Section 3 below if all the conditions provided in Sections 2 and
5 below are met /v *Conditional Refinancing Option™). I those conditions sre not met, | understand that the Note
Holder 15 under no c ol stion to refinance or modify the Note, or 1o exiend the Maturity Date, and that [ wlil have to
repay the Note from s} o7n resources of ind a lender willing to lend me the money to repay the Nole.

2, CONDITIONS TO OP 1ON
1i 1 want to exercise the Coraitionsl Refinancing Option st maturity, certain conditions must be met as of the

Maturity Dute. These conditlons e7. (1) I must siill be the owner and occupent of the property subject to the
Security Instrument {the *Properiy”); 72} [ must be current in my moathly psyments and cannot have been more
than 30 days late on any of the 12 scliedu ed monthly psyments immediately preceding the Maturity Daie; {3) no lien
againet the Propesty (except for tazes ond specisl assessments nof yel due and psyable) other than that of the Security
Instrument may exist; (4) the New Note &2+ cannot be more than S percentsge points above the Note Rate; and (5) |
must make a written request 1o the Note Hold 2s-as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Noie Rate will be & fixed rate of inter(st equal to the Federsl National Mortgage Association’s required
net vieks for 30-year fixed rate mortgages subject to< £5-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eigh.b of one percent (0.125%) (the "New Note Rate™). The
required net yield shall be the applicable net yield in eife:t 7o the date and time of day that the Note Holder receives
notice of my election 1o exercise the Conditional Relinencirg C ption. If this required net yleld is not available, the
Note Holder will determine the New Nole Hate by using compriable information. .

9346595

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noite Rale as calculated In Section 3 above is n>t grester than 5 percentage points above the
Note Rate and sl other conditions required in Section 2 above are satisiv.d. the Note Hotder will defermine the
amount of the monthly payment that wiil be sufficient (o repay In full (as Ve unpaid principal, plus (b} accrued but
unpaeid interest, plus {c) atl other sums | wiil owe under the Note and Securfly Justrument on the Malurity Dale
(assuming my monthly peyments then are current, as required under Section Z suc ve), over the term of the New
Nole at the New Note Rate in equal monthly payments. The result of this caleulatisn will be the amount of my new
principe] and inierest payment every month unti? the New Note is fully paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nolify me at least 60 calendar days In sdvance of the Maturity Dute ard advise me of the
principal, sccrued but unpald interest, and all other sums I am expected to owe on the Matur’-Date. The Note
Hoider sisc will advise me that 1 may exercise the Conditional Retinancing Option if the condiltions in Section 2
above are met. The Note Holder will provide my payment record informistion, together with the ~ame, litle and
address of the person representing the Note Holder that I must notity in order to exercise the Couditional
Refinancing Option. If I meet the conditions of Section 2 sbove, [ may exercise the Conditions] Refinancing Option
by notliying the Note Holder no later than 45 calendar days peior to the Maturity Dete. The Note Holder will
calculste the fixed New Note Rste based upon the Federal National Morigage Association’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as caliculsted
In Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with scceptable proof of my
required ownershipy, occupancy and property lien siaius. Before the Maturity Date the Note Hoider will advise me of
the new inlerest rate (the New Note Rate), new monthly psyment amount and a date, time and place at which I must
appest 10 sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge
me a 3250 processing ftee and the cosis associated with updating the title insurance policy, U any.

BY SIGNING BELOW; Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

: '%" ———————{Seal} et s a e . g X P (Seel)
wilLiam A 2 E BORROWER SUOSAN R ZIMMER./ BORROWER
{Sign Driginal Only}

(Seal)

BORROWER
MULTISTATE BALLOON RIDER- Slagle Family “Fannle Mae Uniferm Instrument PAGEI1OF 1
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