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LOMBARD, IL 60148

- RBECORD AND RETU'RN TO:

-E‘QUI’I’Y MORTGAGE CORPORATION :

33 WB5T ROOSEVELT ROAD - - _- 93466654

-LOMBARD, ILLINOIS 60148

[Space Above This Line For Recontiag Data]

MORTGAGE

THE TERMS (‘r THIS LOAN - 174031
CONTAIN PRCVSSIONS WHICH WILL RBQUIRE A BALLOON PAYMENT AT MATURITY.

- THIS MORTCAGE ("Security fnstrument”) is given oo JUNE 2 1993 . The mortgagor is
MARK A. TAMBEAUX ‘ : : '
AND MARY K. TAMBEAUX, FUSBAND AND WIFE ' '

' ‘ S DEPT-Ot RECORDINGS - $33.50

7‘777? TRAN 0247 06/18/93 09 l‘l ao
~—4 58

{"Borrower"). This Security Instrument is givenfo— e A1 0 WO K
BQUITY MORTGAGE CORPORATION ; . . : . COOK COUNTY RECGHQER

which is orgamzed and existing undor the aws of THE STATF OF ILLINOIS o , and whose
sddress i« 33 WEST ROOSE'VBLT ROAD : ' ‘

LOMBARD, ILLINOIS 60148 : - *Tender*). Borrower owes Lender the principal sum of
ONE RUNDRED TWENTY EIGH’I‘ THOUSAND SEVEN KJNDRED

AND 00/100 - ~Dollars (u.S. § 128,700.00 ).
This debt is evidenced by Borrower's note dated the same date as this lecurity Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on LY 1, 2000

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewa!s.
extensions and modifications of the Note; (b) the payment of all other sums, with int:rest. advanced under paragraph 7 lo
prolect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower dm hereby mortgage, grant and Convsy to Lender the following

described property located in  COOK County, Hlinois:
LOT 20 IN BLOCK 4, IN PROSPECT MANOR BRING A SUBDIVISION OF PART OF

THE SOUTH 3/4 OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 34, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, PEEK VLAT
THEREOF, RECORDED MARCH 6, 1926 AS DOCUMENT NINBER 9199191, IN COCK
COU'NTY ILLINOIS

93066654

03-:34-116-003

which has the address of 517 NORTH FORBST AVENUE, MOUNT PROSPECT Btreet, City ,
i 60 . : .
Mliows 056 o ces " CProperty Addees: |
DPS 1010

ILLINOSS-Single Family-Fannis Mae/Fraddie Mac UNIFORM INGTRUMENT | Page 101 8 Form 3014 9/90
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j_ Hazard or MMN@E!E I;ELLAﬂI_mprG‘PeMng n% ':x:rgﬁlir erected on ths

" Property insured against loss by fire, hazards inctaded within thé tenih “extendpd coverage” aid any other huzardy, including
floods or flowdding, for which Lender requires insurance. Thin i insurancs shall bo maintained in the amounts and for the periods
that Lender requires. The insurence carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Bosrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain covemge to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loas, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loes if not made promptly by Borrower.

Usless Lender and Borrower otheswise agree in wriling, insurance proceeds shall be applied lo restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be leasened, the insurance proceeds shall be applied to the sums
secured by thie Security Instrument, whether or not then dus, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answes within 30 days a notice from Lender that the insurance carrier has offered to sattie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by thie ety (nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeals referred to in peragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Zroyecty is scquired by Lesder, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 16 ¥:5 acquisition shull pasa to Leuder to tbe oxtent of the sums secured by this Security Instrument
immediately prior to the acquisitivn’

6. Occupancy, Preservation, maintensnce and Protection of the Property, Borrower’s Loan Application; Leaseholds,
Bosrower shall occupy, establish, and se & Properly as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ~=cupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, umless Lender otherw.se agroes in writing, which consent shall not be unreasonebly withheld, or unless
extenuating circumstances exist which are beyind Borrower's control. Borrower shall not destroy, damage or impair the
Propurty, allow the Property o deteriorate, or coram't *vuste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begu1 that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwie: maleristly impair the lien created by ‘ais Security Instrument or Lendet’s security interest. Borrower may
cure such u tefauit and reinstate, as provided in paragraph 13; by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiturc vl the Borrower's intersst in the Property or other miterial
jmpairment of the lien created by this Security Tnstrument or Leviie:’z security interest. Borrower shall also bs in default if
Borrower, during the loan application process, gave materially false oripaccurate information or statements to Lender (or failed
to provide Lender with any material informstion) in connection with the 1= evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on
lewsehold, Borrower shall comply with all the provisions of the leass. If bommwer acquires foe title to the Property, the
{easebiold and the fes title shall not merge unlecs Lendar agrees to the merger in writing.

7. Proteciion of Lender’s Rights in the Property. If Borrower fails to perform ihe cnvenants and agreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proctuding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may do and
psy for whatever is necessary to protect the value of the Propeety and Lender's righis in the Uroprrty, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, spp.aring in courl, paying
reasonable aitorneys® fees and entering on the Pmpeﬂy to make repms Although Lender may take act.om vwnder this paragraph
7, Lender does not have to do so.

Ary zmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other lerms of payment, thess mounts shafl bear interest from the
date of disbursement at the Note rate and shall be pay-ble, w:th interest, upon notice frem Lender to BormWer requesting
payment. ‘

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrament, Borrowar shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortpage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of tho mortgage insurance previously in effect, from an alternate mortgige insurer approved by Lender. If
substantially equivaleni mortgage insurance coverage is not available, Borrower chall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Horrower when the insumance coverage lapsed or ceased to

be in offect. Lendcr will accept, use and retnin these pcymemsns a toss resorve in lieu of mrtgage insurance. Loss reserve
‘ ors 1081

Form 3014 9/80
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17, Transfer of the PluN Wt‘l A‘g’ G@/ Bl Me Properly 0} Zl;qsliml in it

is soid or transferred {or il a beneficia! intercet i in Bofmwer ix nold or l)‘nnsfvm-dmnd Borrower is not a natural person) without
Lender's prior wriiten conseat, Lender may, at’its option. require immediate payment in full of all sums secured by this
Security Instrument. However,:this'option shul:f_ 'nl e exercised by Leelder 1f exercise is prohibited by federal law as of the date
of this Security Instrument. ;.. . o il e

- If Lender exercises this option, Lender shll give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty lnstrument. If Bomower fails to pay these sums prior to the expiration of this period, Lender may invoke sny remedies
pormitted by this Security lastrument without further notice or demand on Borrower.

18.. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perivd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note aa if no acceloration had occurred; (b)
cures any defanlt of any other covenants or agreements; (c) pays 21l expenses incurred in enforcing this Security Instrument,
including, but not timited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasenably require to assure
that the lien of this Security Instrument, Lendsr's rights in the Property and Borrower's obligation to pay the sums secured by
this. Security - Instrurete shall continue unchapged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heiebh;, ~hall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of ecceloration under parsgraph 17.

19, Sale of Note; Clumye of Loan Servicer. The Note or a partisl interest in the Note (together with this Security
Instrument) may be sold one or moure times without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer”) that collect. monthly payments due under the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer uire'atzd to a salo of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notics of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the ad iress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not rarse or permit the presence, use, disposal, storage, or releass of any

Hazardous Substances on or in the Property. Borrow.~shall not do, nor allow anyone else to do, anything affecting the...
Property that is in violation of any Environmental Law. Tha pisceding two sentences shall not apply to the presence, use, or .
storage on the Property of small quantities of Hazardous Suhstances that are generally recognized to be appropriste to nosmal

residential uses and to maintepance of the Property.

Borrower shall promptly give Lender writlen notice of any 1=vestigation, claim, demand, Jawsuit or other action by any L
governmental o regulatory agency or private party involving the Pmpe «v'ond any Hazardous Substance or Environmental Law
of which Bopvower has sctual knowledge. 1f Borrower leams, or is noliiies y any governmental or regulatory authority, that - -

any removal or other remediation of any Hazardous Substance affecting the Progenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances (efard as toxic or hazardous substances by
Esvironmental Law wxi the following substances: gasohine, kerosens, other flamnab’: or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formeldehyde, anvi radioactive materisls. As used in
this paragraph 20, "Environmental Law" means foderal laws and Jaws of the jurisdiction v here the Propesty is located that
relate to heaith, safety or environmental protection.

WNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

-1, Agceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration followirg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pararraph 17 uniess
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to- cure the default;
(c) a date, not less than 30 days from the date the potice is given to Borrower, by which the defuult must be cured; and
(d) that faiture to cure the defackt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forectosure, If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

- 23, Waiver of Homestexd, Borrower waives all right of homestear exemptmn in the Property. Form: 30"1': ;?;;
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HBALEAMBIRERRY

THIS BALLOON RIDER is made this ___2ND dey of JUNE ,1993 | and is incorporated
into and shall bs deemad to amend and supplement the Mortgage, Deed of Trust or Daed to Secure Debt {the "Security
instrumant”) of the sama date given by the undersigned (the “Barrawer™) to securs tha Borrower’s Nota to __

=)
{the “Londar®) of the same dats snd covering the property described In the Security Instrument and locatad at
EST AVENUE

MOUNT PROSPECT. ILLINOIS 60056

(Propecty Acdress)

The intersst vate stated on the Nate is called the “NMote Rate.” The date of the Nota is called the “Note Date.” |
understartd the Lender may transfer the Note, Security Instrumant and this Rider. The Lander or anyone who takas the
Note, the Security Instrument and this Rider by transfer and who is entitlad tc raceive payments under the Note is called
the “Nota Holder.”

ADDITIONAL COVENANTS. In addition to the cov nts and agr nts in the Security Instrumant, Borrower and
Lendsr further covenant and agrea ss fullows {despite anything to the contrary contsined in the Sscurity Instrument or tha
Note)

1. CONDITIONAL RIGHT TO REFINANCE
At the mat-Lity date of ths Note and Security Instrument {the "Note Maturity Date”}, § will be abla to obtain a new

Joan {*New Lcan”, with & new Maturity Date of _JULX 1 , 2023 | the {"New Maturity Date®)

and with an intrcast rate aquasl to the "New Loan Rate” determined in accordance with Section 3 below if all ths

conditions providcd i» Sections 2 and B balow are met {the “Conditional Refinance Option”). If those conditions aro not
met, | undarstand 1< \he Note Holder s uinder no obligstion to refinance the Note or to modify the Note, resat tha

Note Rate, or exteid 21 ilote Maturity Date, and that | will have tc repay the Note from my own resources or find a

lander willing to land my hw money to repay the Note.

CONDITIONS TO QPTIUN
If | want to exercite the Lo #llonal Ratinance Option, cartain conditions must be mat as of the Note Maturity Date.

Thase conditions ara: {1} | must a!i"f‘bo the owner and occupant of the property subject to the Sacurity Iinstrument (the

“Property*}; 12) | must be current .n 7.1 iaxonthly payments and cannot have besn more than 30 days late on any of the

12 scheduled monthly payments im asdistely praceding the Note Maturity Date; (3) there are no llans, defects, or

encumbrances against the Prouerty, or otha’ adverse matters affecting title to the Property {excapt for taxes und

spocial assessments not yet due and payalt'e) 2tising after the Securlty Instrument was racorded; (4) the New Loan Rate
cannot ba more than 5 percentage points ab.w” the Note Rate; and (5) | must make a written request to the Nots Holder
as provided in Section 5 below.

CALCULATING THE NEW LOAN RATE

The New Loan Rate will be o fixed rate of interest er..! to the Federa) Nations! Mortgage Asscciation’s required net
yvisld for 30—year fixad rate mortgages subject to a 30—-uay mandatory delivery commitment, plus one—haif of ons
parcent {0.5%], rounded to the nsarest one-eighth of one purcant (0. 125%) (the "New Loan Rate”l. The required net ylald

shail be the applicable nat vietd in effsct on the date anZ ¥ me of day that the #N--te Holder receives notice of my 7]

elaction to exercise the Conditional Refinance Optian. If this (e nired net yield is nut available, the Note Holdar will ey

cdeatermine tha Naw Loan Rate by using somparabia information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated In Section 3 above is »~ . greater than 5 percentage points above the Notog’

Rate and all other conditions raquired in Section 2 above are satistied, t 10 Note Holder will determine the amount af 0

the monthly payment that will be sufficiont to repay in full (a) the unpald p=insipai, plus (b) acerued but unpaid interast,

plus {c} all other sums | will owe under the Note and Security Instrument c.> \he Note Maturity Date (assuming my
rmonthly paymants then sre current, as raquired under Saction 2 above), over thi tZan of the New Loan at the New Loan

Rate in equal monthly payments. Tha result of this caleulstion will be the naw 7.=zurt of my principal and intsrest

payment svery month until the New Loan is fully paid

EXERCISING THE CONDITICNAL REFINANCE OPTICN

The Mote Holder will notify me at ieast 120 catendar days in advance of the Note Matuwrity Date and advise me of the
principal, ascrued but unpald intsrest, and all octher sums 1 am axpacted to owe on the Nole Pix’urity Date. The Note

Holder alao will advise me that | may sxercise the Conditional Refinance Option if the conditiors . Saction 2 above are

meat. The Note Holder will provide my payment racord information, tagether with the name, tit}. ~~d addrass of the

yerson represanting the Note Holder that { must notify in order to exercise the Conditional Refinan.e Ortion. |f | meet
ive conditions of Section 2 sbove, { may exarcise tha Conditional Retinance Option by notifying thiv Wote Holdar ro
earilar than 60 calendar days and no iater than 45 calendar days prior to the Note Maturity Date. The Note Holdar wil)
calculate the fixed New Losn Rate basad upon the Federal National Mortgage Assoclation’s aspplicabie published
raquired net yield in effect on tha date and time of day notification is raceived by the Note Holder and as calculated in

Section 3 abova. | will then have 30 calendasr days to provide the Note Hoider with acceptable procf of my required

cwnership, occupancy and property lien status. Befars tha Note Maturity Date the hMote Holder will advise me of the

naw intarest rats (the New Loan Ratel, new monthly payment amount and a date, tim. »nd place at which | must appear

to sign sny documents raquired to complets the raguired refinancing. | understand the Pcte Holder will charge me a

$250 processing fae and the costs associated with tha exercise of the Conditional Refinance Option, Including but not

limited to the cost of updating tha title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agraes to the terms and covenants contalnad in this Balloon Rider.

(Saal ey ’V':fztw 2u g {Soal)

Bomswee MARY &. TAMBEAUX Bomewer

{Seal) {Seal)

Bervrewer Rerrower
FUMC 2781 (Rev. 4/81) {Sign Original Only)
MULTISTATE BALLOOGN RIDER (REINMNANCE]- Single Family—Froddis Mac UNIFORM INSTRUMENT, Form 3191 (10/90) OP3S 1226
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