(otezord

. UNOFFICIAL.GQPY,

MIDRMERICA| PEBERA, SKVINGS BANK
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MORTGAGE
THIS MORTGAGE {"Securi-ty Instrument’) is giveri on - © JUNE 16TH, 1993 ' . The morigagar is

TERRY HEBAN aus DIANE HEBAN, HUSBAND AND WIFE

{*Borrower?. This Saecurity Instrund 1 is given to HIDAMERICA FEDERAL SAVINGS BANK

93466834

which is organized and existing under the laws of UNITED STATES OF AMERICA , and whose
address iy 1001 8 WASHIRGTON ST, PAPERVILLE., I €0566
{"Lender"). Borrower owes Lender the principal sum of

ONE HUNDRRD TWENTY FIVE THOUSAND AND RKC/100

Doflars (U.S. § 125,000.00 ).
This debt is evidenced by Bomower's note dated the same dite as this Secwity Instrument (*Note®), which provides for monthly ...
payments, with the full debt, if nol paid sarlier, due and payable on JuLY 1, 2008

This Security Instrimant secures to Lender; (a) the repayment of the dubt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note: (b) the payment of all other surs, #ih interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Bomower's cavenants and agreements under this Security Instrument
and the Note. For this purpose Borrower does hereby mortgage, grant and cunvey 1= ender the following described property located
in COOK County, filinots:

10T 1 TM BLOCK 6 IN SPRINGDALR UNIT HUMBER 1, A SUBLTVISION IN THE

SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 35, NORTH RANGE i”?, TAST OF THE

- THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.

TEFT~31 RELORDINGS t31.59
TH9T  TRAM OYD1 9471879 09:12:00
REQE # P L8 634
GOOE COUHTY. SECORDER

P.I.N. 180830301200G0 0
which has the eddress ot 5313 HOWARD - WESTERN SPRINGS ,
‘ . : {Sireat] \ [Chy}
Minois 60558 Property Address");
| 3 codel ("Property ) | / b

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appunenances, and fixtures
now or hereafter a part of the property. Alt raplacements and additions shall also be covered by this Security Instrument. All ot the
foregoing ts refered 1o in this Securnity Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right 1o mortgage, grant,
and convey the Property and that the Property ls unencumbered, except for encumbrances of record. Borrower warrants and will
defend genarally the tite to the Property against all ctaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniterm covenants for national use and non-uniform covenants with limited variations
by junsdiction to constitule a uniform securily instrument covering real property.
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All inswance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lendsr shall
have the right to hold the policies and renewals. i Lender tequires, Sorrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall ba applied o restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is no! lessened. |t the restoration or repait is not
economically teasible or Lender's secunity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid o Borower. If Borrower abandons the Property, or does not
answer within 30 days a nctice from Lender that the insurance carriei has offered to settle a claim, then Lender may collect the
insurence proceeds. l.ender may use the proceeds to repair or restore the Properly or to pay sums secured by this Secunty
Instrument, whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender anr’ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the mon%m.rayments referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph 21 the
Property is acquired by Yepdar, Barrower's right to any insurance policies and proceeds resulting from darnages to the Property prior to
the acquisition shall pass o Lerder to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Pressivzidzn, Maintenance and Protection of the Property; Borrower's Loen Application; Leaseholds.
Borrower shall occupy, establish,-ar.use the Property as Borrowsr's principal residence within sixty days after the execution of this
Securty Instrument and shall continu2 1, occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, uniess Lender otherwisc-agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to detaniorate, or commit waste on te Prenerty. Bomower shall be in default it any forfeiture action or procesding, whether
civil or criminal, is begun that in Lenders good faith judgemant could result in forfeiture of the Property or ctherwise materially impair
the lien created by this Security Instrument or Lender's siacurity inferast. ‘Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding 1o lie rismissed with a ruling that, in Lender's good faith determinatien, preciudes

forfeiture of the Borrower's interest in the Property or otta matertal impaiment of the lien created by this Security Instrument or

Lender's securnty interest. Borrower shall alse b in defaull If Burrovier, during the ican application process, gave materally false or
inaceurate iniormation or statements to Lander (or falled lo provida Londar with any matenal information) in conhection with the lean
evidanced by the Note, including, but not iimited to, representations-oricerning Bomowar's occupancy of the Property as & principal
residence. M this Security instrument is on a leasehold, Borrower shall coinziy with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless./_e:sler agrees to the merger in writing.

7. PFrotection of Lander's Rights In the Property. If Borrower fails to paform the covenants and agreements contained in this
Sacurity Instrument, or there is a legal proceeding that may significantly affact Lenviers rights in the Property {such as proceeding in
bankruptey, probate, for condemnation or forfeiture or to enfurce laws or regulations), \ne Lender may do and pay for whatever is
necessary to protect the value of the Property and Lander's rights in the Property. Lendnr's aclions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, payingrersonable attorneys’ fees and entering en
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender ¢ oes ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ! 3orrower secured by this Security
Instrument. - Unless Borrower and Lender agree to other terms ol payment, these amounts shall bea interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender to Borrower requesting oayment.

8, Mortgage Insurance. If Lender required moitgage insurance as & condition of making the loais Zesured by this Security
Instrument, Bomower shall pay the premiums required 1o maintain the mortgage insurance in affect. If, for any.reazon, the morigage
insurance coverage raquired by Lender lapses or ¢eases to be in effect, Bomower shall pay the premiums required.to obtain coverage
substantially equivalent to the mortgage insurance previousty in effect, at & cost substantially equivalent to the cost to Borower of the
morigage insurance previously in efiect, from an alternate morigage insirer approved by Lendar, if substantially equivalent morigage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premjum teing paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and
retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgaga insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Bomower shall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, until the requirement for mortgage ingurance ends in accordance with any written agreement between
Borower and {ender or applicabls iaw, -

9. inspection. Lender or its agent may make reasonable enfries upen and inspections of the Property. Lender shall give
Borrowar notice at the time of or prior to an inspection specifying reasonable cause for the ingpection,

10. Condemnaton. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assigned and shall be
paig fo Lender,
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18. Bomower's Right to Relnatate. It Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time pricr to the euslier of: (a) 5 days (or such other period as applicable law may specily
for reinstatement) before sale of the Property pursuant to any power of sale contained (n this Security Instrument; or (b) entry of a
judgement enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Security Instrumernt and the Note as it no acceleration had occurred; (b} cures any defaull of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees; and (d) take such action as Lender may reasonably raquire to assure thal the lien of this Security Instrument, Lender's rights in
the Property and Borrower's obligation to pay the sums secured by this Security nstrument shall continue unchanged. Upon
reinstatement by Borower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Security instrument) may
be sold one or more tries without prior notice to Borrower. A sale may result in a change in the entity (known as the *Loan Servicer")
that collects monthty paymants due under the Note and this Security Instrument. There aiso may be ane or more changes of tha Loan
Sarvicer unrelated 1o a salv oi the Note. )f there is a change of the Loan Servicer, Borrower wili be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
address tc which payments shou'a ba made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Biowsr shall noi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Pror.ey. Borrower shall not do, nor allow anyone else to do, anything affecting the Properly that is
in violation of any Environmental Law. The nreseding two sentences shall not apply to the presence, use, or storage on the Property of
smail quanlities of Hazardous Substances thai are genarally recognized io be appropriate lo normal residential uses and to
maintenance of the Property.

Borower shall prompty give Lender written nobu2 i any investigation, claim, demand, lawsuit or ather action by any governmental or
regulatory agency or private parly involving the Property anid any Hazardous Substance or Environmantal Law of which the Borrower
has actual knowledge. If Borrower leans, or is notfies hv any govemmental or regulatory authority, that any removal or other
remedlation of any Hazardous Substance affecting the Property-ic.necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances' are ‘nove substances defined as toxic or hazardous substances by
Environmental Law and the fullowing substances: gasoline, kerosena, o'aer fammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, =nd radicactive materials. As used in paragraph 20,
*Environmental Law* means federal laws and laws of the jurisdiction wherc e Property is located that relate to health, safety or
environmental protection.
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21, Acceleration; Remadles. Lender shall give notice to Borrower priar to eccelerition following Borrower's breach of ..,’
any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph 17 unless appiicsble law (3
provides otherwise). The notice shall spacily: (a} the defautt; {b) the action required to cure the acfault; (c) a date, not less {d
than 30 days from the date the notice is given to Borrower, by which the default must be cured; un< f2) that fallure to cure the
default on or before the date specitied In the notice may result in acceleration of the sums sucured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inforn’ Burrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a delault or any other
defense of Borrawer to acceleration and foreclosure. if the default is not cured on or before the date specified in the notice,
Lender at It option may require iImmediate payment in full of all sums secured by thie Sacurity Instrument without further
demand and may farecloss this Security Instrument by judicia! praceeding. Lender shall be entitied to coliect all expenses
Incurred In pursulng the remedies provided In this paragraph 21, including, but not imited to, reascnabie attorneys' fees and
cosis of title evidence,

22. Raleass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument without
charge to Borrower. Borower shall pay any recordation costs.

23, Walver of Homestead. Bomrower waives all right of homestead exemption in the Property.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrea &5 iiows:
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