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UNOFFICIAL COBAYNO 0536156-2

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflaws:

1, Payment of Principal and interest; Prepayment and Late Charges, Borrower shall promptly pay when due
:3‘19 principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote,

2. Funds for Taxss and insurance. Subject 1o applicable law or ta a written walver by Lender, Barrower shalt pay

10 Lerdler on the day monthly payments are due under tha Note, untl the Note Is paid In full, a sum ("Funds”) for: (a)

early taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
pasehold payments or graund rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) 4.
yearly fiood insurance premiums, if any; (e) yeatly martgage insurance premiums, if any; and (f) any sums payable by X
Borrower to Lender, In accordance with the provislons of paragraph 8, in lleu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds In an amount not to s
exceed the maximum amount a lender for a federally related mortgage loan may require tor Borrower's escrow account Jol
under the federal R2al Estate Settlement Proceduras Act of 1974 as amended from time to time, 12 U.S.C. 52601 et
s8q. ("RESPA"), uniass another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hold Funds In ar amaount not to exceed the lesser amount, Lender may aestimate the amount of Funds due on the
baslls o!mcurfent data £nd reasonable estimates of expenditures of future Escrow ltams or otherwise In accordance with
applicabla law,

The Funds shall be hel iri'an Institution whose dapaosits are Insured by a federal agency, Instrumentality, or entity
{including Lender, it Lender s sucn &n institution) or in any Federal Hame Loan Bank. Lender shall apply the Funds to *
pay the Escrow ltems. Lender may nut charge Borrower for holding and applying the Funds, annually analyzing the'
ascrow account, or veritying the Escrow items, unless Lender pays Borrower Interest on the Funds and applicable law

rmits Lender to make such a charge.47~ever, Lender may require Borrower to pay a one-time charge foran -,
ndapendent real estate tax reporting service usad by Lender in connectlon with this foan, unless applicable law -
provides otherwise. Unless an agreemerit is maue or applicable law requires interest to be pald, Lender shall not bex
required to pay Borrawer any Interest or eamings bn the Funds, Borrower and Lender may agree in writing, howegdr,
that interast shall be paid on the Funds. Lender snall ijiva to Borrower, without charge, an annual accounting ot th
Funds, showing credits and deblts to the Funds and ¥ 2 purpose tor which each deblt to the Funds was made. The * Vo)
Funds are pledged as additiong! security for all sums sacursd by this Security Instrument. N

it the Funds held by Lender exceed the amounts perraitted to be held by agpllcable law, Lender shall account to ey
Borrower for the excess Funds In accordance with the requiraments of applicable law. If the amount of the Funds held ch
by Lendaer at any time is not sufficient to pay the Escrow ttems vwhen duse, Lender may so notify Borrower In writing,

and, in such case Borrower shall pay to Lender the amount neceszan, to make up the deficiency. Borrower shali make >
up the deficiency in no mota than twelve monthly payments, at Lencei s sole discretion.

Upon payment In full of all sums secured by this Security Instrumunt, Lercar shall premptly refund to Borrower zsm);"‘7
Funds held by Lendser. If, under paragraph 21, Lender shall acquire or sell the Pinperty, Lender, prior to the acquisition
or gale of the Property, shall apply any Funds held by Lender at the time of acru'sition or sale as a credit against the
sums securad by this Securlty inatrument.

3. Application of Payments. Unless applicable law provides otherwise, all payinents received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nota; 'second, 1o amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges-dua under the Nots.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaiion attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grcura rents, it any.
Borrower shall pay these obligatlons in the manner provided in paragraph 2, ot f not paid In that maziner, Borrower shall
pay them on time directly to the person owed payment. Borrewer shall promptly furnish to Lender an-niuices of
amounts to be pald under this paragraph. If Barrower malkes these payments directly, Borrower shall rompity furnish to
Lendar recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security insirument unless Borrower: (a)
agrees in writing to the paymant of the obligation secured by the llen In a manner acceptable to Lender. (b) contests In
good falth the lien by, or defends against enforcement of the llan in, legal proceedings which In the Lender's oplnion
operate 1o prevent the enforcement of the llen; or (c) securas from the haolder of the lien an agreement satisfaciory to
Lender subordinating tha llen 1o this Security instrumant, If Lender determines that any part of the Property is subject to
a llen which may attaln priority over this Security tnstrumant, Lender may glve Borrower a notica identifying the lien.
Borrower shall satisfy the llen or take one or mora of the actlons set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter eracted on the
Proparty insured against loss by fire, hazards included within tha term “extanded coverage® and any cther hazards,
including toods or flonding, tor which Lender requires insurance. This insurance shall be mainteined in the amounts and
for 1h:J>al'iod§ that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval Which shall not be unreasonably withheld. If Borrower tails to maintain coverage describad above,

!

7
€2
&

Lendar may, &t Lendor's option, oblain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

HAINDIS--BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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UNOFFICIAL CQBAMO 053615-2

Al insurarice policies and renawals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the poilclas and renewals. If Lender requires, Borrower shall promptly give to Lender
all roceipts of paki premiums and renewal notices. In the event of loss, Borrower shell give prompt notice to the
insurance carrler and Lender. Lendar may make proof of loss if nol made promptly by Borrower,

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to rastoration or repalr
ol the Proparty damaged, if tha restoration or repair is economically feasible and Lender's security Is not lessaned. If tha
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied 10 the sums secured by this Security Instrument, whethar or not then due, with any excess pald to Borrower.
It Borrower abandons the Property, or does nol answer whthin 30 days a rotice from Lender that the Insurance caitier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or 1o pay sums sacured by this Security Instrument, whather or not then dus. The 30-day period
willl begin when the notlce Is given.

Unless Lendor and Borrower otherwlse agree in writing, any appiication of proceeds to principal shall not extend or
postpona the dus a#’2 of the monthly paymants referred to In paragraphs 1 and 2 or change the amount of the
paymenis. It under paragraph 21 tha Property Is acquired by Lender, Barrower's right ta any insurance policles and
proceeds resulting frof sarnage to the Propaerty prior to the acquisition shall pass to Lander to the extent of the sums
sacured by this Securky Iretrumant Immediately prior to tha acauisition.

6. Occupancy, Preserve’ior;, Maintananca and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, ostablish, and use the Propenty as Borrower's principal residance within sixty days
after the exacutlon ol this Securiiy Ingirument and shalt continue to cccupy the Property as Borrower's principal
residence for at least ons year after the Jr's of occupancy, unless Lender otherwisa agrees in writing, which cansent -"x
shall nol be unreasonably withheld, or uinless-axtenuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not dastroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the g}
Propsrty. Borrower shall be In default if any 1orfaiiire action or proceeding, whether civit or criminal, is begun that in
Lender's good faith judgment could result In foiie:are of the Property or otherwise materially impalr the livn created by,
this Security Instrument or Lendar's security Interes:. “orrower may cure such a default and reinstate, as provided in "
paragraph 18, by causing the action or proceeding to be dlsmissed with a ruling that, In Lender's good faith &%
determination, pracludes forfelture of the Borrower's inte es! in the Property or other material impairment of the flen
created by this Security Instrument or Lender's securlty interasy Borrower shall also be in default if Eorrower, during the
loan application process, gave materially false or Inaccurate hwrrmation or statements to Lender (or falled to provide
Lender with any materlal Information) in connection with the loar evicenced by the Note, including, but not limited to,
rapresentations concerning Borrower's occupancy of the Property as-a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the laas.” If Borrower acquires fee tltle 10 the Property,
the leasehold and the fee tiile shall not merge unless Lender agrees to tha rierger in wrlting.

7. Protection of Lender's Rights in the Property. If Borrower falls to perfarm the covenants and agresments
contalned in this Security Instrument, or there Is a legal procaeding that may signilicantly affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeitura.nr to enforce laws or
ragulations), then Lender may do and pay for whatever la necessary to protect the value 2f the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien‘wiich has priofily over this
Security Instrument, appearing in court, paying reasonable attomeys' fees and entering on thie Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to ao.s%,

Any amounts dishursed by Lender under this paragraph 7 shall becomg additional debt of Beirower sceurad by
thig Security Ingtrument. Unless Borrower and Lender agree to other terms of payment, these amou/its'shali bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notlceiron Lender to
Borrowar requesting payment.

8. Morigags Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Securlty Instrumant, Borrower shall pay the premiums required to maintaln the martgage insurance in effect. If, for any
reason, tha mortgage Insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mongage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the morigage insurance previously In effect, from an aliernate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thesa
payments as a loss reserve in lieu of mortgage Insurance. Loss reserva payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the perlod that Lender requires) provided by an
Insurer approved by Lender again bacomes available and Is oblained. Borrower shail pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for morigage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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24, Riders to this Security Instrument. It one or mora ridars are execuled by Barrowar and recorded tcgether
with this Security Instrument, the covenants and agreemants of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreemants of this Security Instrument as i the rider(s) were a part of this

Sacurlty Instrument. [Chack appiicable box(es})

[JAdjustable Rate Rider [ Condominium Rider [J1--4 Famlty Rider

[ Graduated Payment Rider [JPlanned Unit Development Rider [ Biwsekly Payment Rider
(CIBatioon Rider [IRate Improvement Rider [1Second Homa Rider

(] Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security

Instrument and in any rider(s) executed by Borrower and recordad with I, s
Wihnesses: A |
A Groog Wy (Dro-can (o) 8

ROGER HBADER s OB

Sacal Securty Numoe_DBBDB20160 &
Ml N adr ®
7, ‘X(GLORI-\ BADER 52058 205 Tomowei

\@gﬂﬂfﬁTﬁfNﬁmbw]
e e (Soa) — (Sl
Soclal Security Number P Soctal Security Number
{Space Below 7.\ Line For Acknowlsdgment}
STATE OF ILLINOIS, (YOOK County ss:
I, the unclersigned , 8 Notary Public In and lor said county and

atate do hereby cenlty that /'i’c?'f-’ WA Paden & ’of,.é:'_, A Redi

gersonally known 19 me to be the same person(s) whose L\W&(S) subiscribed io the foregolng instrument, appeared
efore moa this day in person, and acknowladged that w «3” slgaed and delivered the said instrumen) as
JM « irae and voluntary act, for the uses and purposes tvéreln set fo(th,

Given under my hand and officlal seal, this 7 Z dayet Gppl T TS

L:..}/'zfu. / / 5 7;*/(

. -
My Commission explres: f/.l S7 ¢ oty Punlc =
( =
This Instrument was prepared by: ~ TRALY HAUGABOOK L g
Y PP BN SIS ‘-\
FEiciaL SEAL T .
;ﬁ O._JA'\E. -, pA.‘:K < w
JNGTARE Fubs ., §ATE OF ILLINALG & ch
! G STTE LY
Nt COMMISSION EXFIRLS 5/29/90 %
'\-‘WM».»-\ P
DEFT-Gi} RECORDING 431.50

. TA0000 TRAM 2073 04/12/93 1424100
LM E » QR R HAHEIES
. (00K COUNTY RECORDER
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