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‘Equity Credit Line " Mortgage

THIS MORTGAGE (‘Secwity Instrtument®) is ghven , 1893 . The mortgagor
is JOSE G, CERDA AKA JOE G, CERDA ANO OLIVIA CERDA, WI§ W
{Borrower”).

This Securlty Instrument is given to '
whichisa _National Bank organized and existing under the laws of _the United States of America
whose address is _One First National Plaza Chicago __ ilnols 60670 (Lender'). Borrower owes
Lender the maximum principal sum of ______ THIRTY-EIGHT

Dollars (L.S. § 38,500.00 }. or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Lins Agreerr:emt of even date herewith exacuted by Borrower
(‘Agreement”), whichever Is less. The Agreement is hereby incorporated In this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with tha full
debt, I not pald earller, due and payable flve years from the Issua Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined In the
Agreement). Thre Draw Period may be extended by Lender In its sole discretion, but In no event later than 20
years from the daie hereof. All future loans will have the same llen priority as the original loan. This Security
Instrument secures i Lender: (g) the repayment of the debt evidenced by the Agreement, Inctuding all principal,
intarest, and other riwrges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all Gt sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Scounie: Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument ‘aiid the Agreemant and all renewals, extensions and modifications therecf, all of the
foregoing not to exceed twice *..s maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey 10 Londer the following described property located in Cook County,
linois:

LOT 29 IN BLOCK 1 IN ARCEHEN J.3HLANDS ADDITION, HEING H.H. WESSEL

AND COMPANY'S SURDIVISION OP THFE WEST 1/4 OF THE WEST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 10, Al SO OF THE EAST 1/4 (EXCEPT RAILROAD

RIGHT OF WAY) Of THE EAST 1/2 ¢¥ THE SOUTHWEST 1/4 OF SECTION 10 4

TOWKSHIP 38 NORTH, RANGE 13, EASY O THE THIRD PRINCIPAL. MEXPOrRf, 1
IN COOK COUNTY. ILLINOIS. . Te4444 TRAN 1141 04/18/93 0931
. JOBOE H—PI-A46LH30F

. COOK COUNTY RECORDER

934652 93466305

Permanent Tax Number: 19-10-200-040, ,
which has the address of 4752 §. KOLIN AVENUE CHICAGO
Hinols 60632443 FProperty Address”):

TOGETHER WITH all the improvements now of hareafter srected on the proferly. and all easements, rights,
appurtenances, remts, royalties, mineral, o and gas rights and profits, claims o demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and st2<k and ali fixtures now
or hereafter a part of tho property. Al replacaments and additions shall also be (ove ed by this Security
instrument. All of the foregoing is referrad to in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ard bas the right to
mortgage, grart and convey the Property and that the Property is unencumbered, except for en.uinbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. Thers is a prior mortgage from Borrower 10 _LASALLE TALMAN. MORTGAGE CORP.
dated _03/25/83 ____ and recorded as document number_26549145 |

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal snd interest. Bormower shalt promptly pay when due the princlpat of and Interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payfnerﬂurecahadbyundashdl be appllec firat to irterest, than to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and sasehold payments or ground rents, i any. Upon Lender's request, Borrower shall promptly
fumish to Lender ai notices of amounts to be paid under this paragraph. The Bomrower shall make these
paymentis directiy, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.
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Borrowser shall pay, of cause to be pald, when due and payable all taxes, assessmes, water charges, sewer
charges, Hcense lees and other charges against or in connection with the Property and shall, upon requast,
prompily fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, conteat the
validity or amount of any such taxes or assessmaeants, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interast,
penalties or costs, (b) Borrower shali first rmake all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c} nelther the Property nor any part thereof or interest therein
are &t any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such
security as may be required in the contast or as requested by Lendar.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be mainained in the amounts and for the
periods that Lender requires, The insurance carriar providing the insurance shelf be chosen by Borrower subject
to Lender's appoval which shall not be unreasonably withheld.

All insurance pecicies and renewals shall be acceplable to Lender and shall include a stendard mortgags clause.
Lender shall have tiwe ight to hokd the policles and renewals. it Lender requires, Borrower shall promptly give to
fender ail receipts of ~air premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier arat \.ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar Jtherwise agree in writing, insurance proceeds shal be applied to restoration or
repair of the Property damaneZ. il the restoration or repair s economically feasible, Lenders security Is not
tessened and Borrower is hot In defas! under this Security Instrument or the Agreement. I the restoration or repair
Is not economically feasible or Lerdar’s security would be lessened, the insutance proceeds shali be applied to
the sums secured by this Securlty Instrizae, whether or not then due, with any excess paid 10 Borrower, f
Borower abandonsg the Property, or doys not answer within 30 days a notice from Lender that the Insurance
camier has offered to settle a clalm, then Lender may cotlect the insurance proceeds. Lander may use the
proceeds to repair or resion the Property of V& 7ay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notic4 f5 given.

it under paragraph 18 ths Propetty Is acquired b/ Lender, Bofrower's rigit to any Insurance policles and
proceeds resulting from damage to the Properly prior !o tha acquishion shall pass to Lercter 1o the extert of the
sums secured by this Security instrument immediately priir 10 the acquisition.

8. Pressrvation and Maintenance of Propertly; Less.niids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to dsteriorgw, or commit waste. [t this Security instrurmert is
on a leasshold, Borrower shall comply with the provisions of the lesza, and ¥ Borrower acquires fee title to the
Property, the jeaseholkd and fee title stiall not merge unless Lender agree’, 16 the merger in writing.

8. Protection of Lender's Rights in the Property. if Borrower falls to o7:orm the covenants and agreements
conained in this Security instrument, or there Is a legal proceading that may sioificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vaiue of the Procerty anc Lercler’s rights in
the Property. Lender's actions may include paying any sums secured by a llenwhich has priority over this
Securily instrument, appearing in court, paying reasonable attorneys’ fees, and entering .n the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do ;o

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eor owsr secured by
this Security Instrument. Unless Borrower and Lendser agree to cther terms of paymen, these a nounts shall bea:
imerest from the date of dishursement at the Agreement rate and shall be payable, with interest, up o0 notice from

Lender to Borrower requesting payment.

7. Inspecticn. Lender or its agen may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causa for the inspection.

8. Condemnation. The proceeds of any awird or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyarns:e in lieu of condemnation, are
hereby assigned and shall be paid to L.ender.

in the event of a total taking of the Property, the proceeds shall be applied to ‘he sums secursd by this Sacurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Sacurity instrument
shalt be reduced by the amount of the proceeds muitiplied by the foltowing fraction: (a) the toted amount of the
sums secursed immediately belore the taking, divided by (b) the fair market value of the Property immediately
before tha taking. Any balance shall be pald to Borrower.

it the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at s option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whethor or not then due.
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9. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in iterest of Borower shall not operate to release the tabllity of the original Borrower or Borrower's successors in
imevest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amartization of the sums secured by this Security tnstrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, cavenants, conditions or provisions hereof. or of the Agresment, or any par
thereof, shall apply to the particular Instance or Instances and at the particular time or times only, and no such
walver shall be deemad a continuing waiver but all of tha terms, covenants, conditions and other provislons of this
Security Instrument and of the Agreemant shalt survive and continue to remaln in fuli force and effect. No walver
shall be asserted against Lender unfess in wrlting signed by Lender.

10. Successors and Assigns Bound; Joimt and Seversi Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the wrovisions of paragraph 15. M there i more than one parly as Borrower, each of Borrower's
covenams and agroements shall be joint ardd several. Any Bommower who co-signs this Security Instrumemnt buit
does not execute tha Agraement: (a) is co-signing this Security Instrument onty to mortgage, grant and convey
that Borrower’s intue2 s in the Property undor the terms of this Security Instrument; {b) Is not parsonally obligated
to pay the sums securer. hy this Security Instrumemt; and {c) agrees that Lender and any other Borrower may
agree to extend, madify, ‘o7car or make any accommodations with regard to the tarms of this Security Instrument
or the Agreemeit  without that Torrower's consent.

11. Loan Charges. If the lou~ secured by this Securlty Instrumant is subject to a law which sets maximum loan
charges, and that law Is finally intergreted so that tha interest or other loan charges coliected or ta be coliected In
connection with the loan exceed by ermitied limils, then: {a) any such foan charge shall be reduced by the
amount necassary to reduce the charge ¥~ the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be relunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agrarirem or by making a direct payment to Borrower, !f a refund reduces
principal, the reduction will be treated as o -parlal prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided for ir. th's Security Instrument shall be given by dellvering it or by
malling It by first class mal unless appiicable law req.ires use of another method. The notice shall be directed to
the Property Address or any cther address Borrower des.gnates by notice to Lender. Any notice to Lendar shall be
given by first class mail tc Lender's address stated herein or any other address Lender designetes by notice to
Botrrower. Any notice provided for in this Security instrumer wnall be deemad to have been given to Borrower or
Lender when given as provided In this paragraph.

13. Goveamning Law; Severabliity. This Security instrument snall bz -qoverned by federal law and the law of
fliinols. In the event that any provision or clause of this Security listrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Seciid: Instrument or the Agreament which
can be given effect without the conflicting provision. To this end the provision; of this Securlty Instrument and the
Agrsement are declared to be severable.

14. Assignment by Lender. Lender may assign all or sny portion of its interast horaunder and its rights granted
herein and In the Agreement to any person, trust, Snancial institution or corporation as Lender may determine and
upon such assigrament, such assignee shall thereupon succeed to all the rights, intercsts, and options of Lendaer
herein and in the Agreement, and Lender shalt thareupon have no further obligations or iicuP.des thersunder.

15. Trenster of the Property or a Beneficlal Interest in Borrower; Dus on Sale. If &/ oy any part of the
Property or any interest in it is sold or ransferred {or i a beneficial interest in Borrower is solo o7 wansietred and
Borrower is not a natural person) without Lender’'s prior writton consent, Lender may, at fis-option, requlire
immediate payment In full of all sums secured by this Securty Instrument. However, this option shafl not be
exercised by Lender If exercise s prohibited by federal law as of the data of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peariod of not less than 30 days from the date the notice Is deltvered or malled within which Borrower must pay ali
sums secured by this Security Instrument. If Boirowesr fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedias permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. ) Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreemnernt had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c} pays all expenses incurred in endorcing this Security Instrument, Including, but not
limited to, reasonabie attomaeys' fees; (d) takes such actlon as Lender may reasonably require to assure that the
fiety of this Secuwrity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligalions secured hereby
shall remain fully effective as if no acceleration had occurred. However, lhis right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior montgage.

18. Acceleration; Remedies. Lender shall give notice 10 Borrowsr prior 1o acceleration foliowing: (a}
Sorrower’s fraud or material misrepresentation in connection with this Security Instrument, the Agreement cr the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failre to meet the repayment terms of the
Agreement; or (¢} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicablo law provides otherwise]. The
notice shall spacify: (a) the default; (b) the action required to cure the default; (c) a daie, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that faliure io cure the
defauit an or belfore the date specified in the notice may resull in acceleration of the sums secuted by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the joreclosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreciosurs. Ifthe default is not cured on or batore
the date speciied in the notice, Lender at its option may require immadiate payment in full of all sums secured by
this Security instriinent without further demand and may foreclose this Security instrument by judiclal proceeding.
Lender shall be enttjed to collect all expenses incurred In legal procesdings pursulng the remedies provided in
this paragraph 18, irCiuding, but not limited to, reasonable attorneys' fees and costs of titie evidence.

18. Lender in Posaswzsion. Upon acceleration under Paragraph 18 or abandonme:n of the Propetty and at any
time prior 1o the expiraticis W any period of redemption following judicial sale, Lencier (in person, by agent or by
judicially appointed recelver srall be entited to enter upon, take possession of, and manage the Property and io
coilect the rents of the Propurly including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ¢i2i3 of management of the Property and collection of rents, including, bt nol
Imited to, receiver's fees, premiums. cn receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security tnstrumen'. - F'cthing heroin contained shall be construed as constiiuting Lender a
mortgages In possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. in the exarcise of the [sowers hareln gramted Lender, no llability shall be asserted or enforced
against Lender, all such HabiiRy being expresclv walved and released by Borrower.

20. Release. Upon payment of all sums secirer. by this Security Instrument, Lender shall release this Security
{nstrument. .

21. Waiver of Momestead. Borrower waives all right of homestead . exemption in the Property.

22. No Ofisetis by Borrower. No offset or claim that Curower now has or may have in the huture against
Lender shali retieve Borrower from paying any amounts due w«dor the Agreement or this Sucurlty Instrument or
. from performing any other obligations contained therein.

23. Riders 1o this Securty Instrument. If one or more ridcrs are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of € ach siuch rider shat be incomcrated into
and sha! amend and supplement the covenants and agreements of this Sccvidy Instrument as i the rider(s) were
a parn of this Security Instrument.

8Y SIGNING BELOW, Borrower accepis and agrees to the termns and coverwina contained in this Security
Instruman: and in any rider(s} executed by Borrower and recorded with the Security ins'niment.

xgﬁf__g;q&/ 93466305°
JO Gi CERDA AKMA JOE G. CERDA -Borrower

OLIVIA CERDA Borrower

(Space Below This Line For Acknowlsgment}

i epared By: ________VERONICA RHODES
m stionsl Benk of Chicego, Sulte 0482, Chicego, 1ilinois 606TC

STATE OF ILLINOIS, C ook County ss:
{ RAbeELE O Wafank , a Notary Public In and for sali county and state, do hereby

»

certify thal__4ose_&. CERDA AKA JOE G, CERDA AND OL1VIA CERDA, WIS WIFE

personally known to ma 1o be the same person(s) whose name(s) is (are} subscribed to the foregoing Instrumem:
appeared before me this day In person, and acknowledged that THg ARG <Nprosy ERiwwesigned and
delivered the sald instrument as___ TWE1 & free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and offictal seal, this {2 i day of _ JS & , 1915':.
My © HAAVAAL ‘es‘:“?f(. Ji‘i:]““ . Mﬂ\w
# Al SEAL" b 3
mp&" Aggir‘:cﬁl'xsn ELNE ] -4- Notary Putiic

HNotary Public, Stete of iHinois
My Commission Explres March 6, 1997 2
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